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I  At  The  Lookout  |  j 

OPPORTUNITY  FOR 
CO-ORDINATION  OF 
PRICE  CONTROLS 

Aclion  Finally  Taken  by  Mr. 

Roosevelt  in  I.ine  With 
(  Canadian  Program  j 

FURTHER  RESTRICTIONS  j 

Finance  Minister  Warns  That  ^ 
Business  and  Industry  May] 
Suffer  Casualties  in  Shift  of' 
^  Labor  to  Essential  Work  i 

WITH  warnings  from  Fiiiancc 
Minister  llslcy  .aiul  other  spokes¬ 
men  for  flic  Rovernnienl  lliat  re¬ 
strictions  on  peace-time  business 
and  industry — anrl  jm  Hie  way  of 
life  of  individuals — wilt  become  ; 
more  direct  and  severe  as  the  war| 
effort  is  furtlier  intensified,  final  I 
action  by  President  Hoosevell  in  j 
ordering  rcilings  on  wages.  sala-| 
ries,  profits,  farm  prices  and  rents  | 
has  removed  much  uncertainly  as  I 
to  the  continued  success  of  Can-I 
ada's  program  to  check  the  evils 
of  inflation.  What  Mr.  Hoosevell 
has  done  under  his  new  war-time 
powers,  granted  grudgingly  by  a 
fiongre.ss  still  feeling  the  pressure 
of  farm  anti  labor  blocs  and  with 
one  eye  on  the  November  elec¬ 
tions.  is  in  keeping  with  Ottawa’s 
legislation  to  the  same  end;  anil  j 
powers  granted  to  Supreme  C.ourt  ; 
.lusliee  Ryrnes  and  somewhat' 
similar  to  those  which  have  been 
given  In  (Chairman  Hordon  and! 
Canada’s  Wartime  Prices  and| 
Trade  Board.  The  effect  should  j 
he  to  bring  about  co-ordination  \ 
of  control  measures  in  the  two: 
rountries  looking  to  a  common ' 
level  of  values,  particularly  in  re- ‘ 
gard  In  prices  anfl  wages  and  | 
other  factors  entering  into  Ihe, 
cost  of  living,  industrial  and  farm 
production  and  taxation. 

Opportunity  For  Wider 
Co-ordination  of  Controls  i 

ft  is  being  pointed  out,  however.; 
that  Washington  has  gone  farther; 
than  fttlawa  in  regard  to  broad; 
economic  control  in  pulling  .Itis-i 
lice  B>rnes  in  charge  of  a  new, 
government  ileparlmenl.  the  Office 
of  Economic  Stabilization,  with  j 
the  duties  of  dcvelojiing  a  national  i 
economic  policy  in  war-time.  'I'liisj 
department  will  have  vast  jiolicy- 
making  powers  over  all  govern-; 
meiit  agencies  and  svill  be  assisted 
by  a  fourleen-man  board  com¬ 
posed  of  eight  government  agency: 
heads  and  six  private  citizens.; 
l.eon  Henderson  will  continue  as 
J’ric»‘  Administrator.  (Canada’s' 
machinery  fniu-tions  somewhall 
differently  but  to  the  same  end.  i 
Approaching  in  its  sco|)e,  but  i 
without  such  flefinile  jiowers  as: 
the  B\  rncs  board,  is  the  economic  j 
Bdvi.sory  comniillee  to  the  cabinet ' 
on  which  are  (lovernor  Towers  ofj 
the  Bank  of  Eanada,  .Norman  j 
Itoberlson,  I'nder  Secretary  of  I 
the  Department  of  External  .\f-j 
fairs  and  Ehairman  Hordon  of  the; 
Wartime  Prices  and  'I'rade  board.; 
This  committee  may  now  become  i 
more  active  in  <'o-operalion  with; 
the  new  body  at  Washington  in  ! 
bringing  about  a  united  program.: 
That  would  be  in  keeping  with: 
>he  warning  to  business  given  b>’ 
jflr.  llslcy  at  the  .annual  meeting 
of  the  (Canadian  Chamber  of  (iom-| 
jnercp  when  he  said  that  the  gov- • 
ernment  in  prosecuting  the  war 
would  curtail  the  less  essential  j 
ijse  of  labour  ’’even  if  it  means' 
busine.ss  casualties”.  | 

Coupled  with  Mr.  Ilsley’s  warn-i 

Rusinesss  Warned  j 

On  Labour  Restrictions  I 

ing  in  regard  to  more  s:ringenl! 
laboi-  and  other  restrictions,  | 
Deputy  Kinnnce  .>linister  Clarke  j 
in  discussing  taxation  which  hej 
described  as  ’’not  loo  low  ,md  iiol  j 
too  high”,  before  the  C.hambcr  of; 
Commerce,  spoke  of  Hie  possibil-j 
ity  of  a  reduction  of  the  tmrden  ; 
on  business  after  tbe  war  as  an 
incentive  to  industry  to  aid  in 
tbe  rebabilitation  program.  In  Ihisj 
disenss.'on  Norman  .\.  Dawes  ex-j 
presseil  the  view  of  many  business! 
men  that  current  taxation  may  be; 
too  high  for  the  eneoura.gement  ofj 
greater  production,  and  lliat.  if| 
tbe  present  struggle  ends  in  I.Tsi-! 
Ing  peace,  iioslcril)  should  he 
asked  to  pay  a  full  share  of  the 
cost.  A  brighter  post-war  onllool;  ; 
W.1S  .also  indicated  l)>'  (icorge  ; 
Spinney,  ehairm.an  of  the  .National ; 
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Moderates  Fighting  Back  WIDE  EXPANSION 
Against  ‘Dry’  Extremists 

^  — i —  i  bank  holdings 


Inspired  Reports  From  OUaMa  'Flial  Severe  Rcstrietio'ns 
•Are  “Ill  Tlie  Bag”  .\re  Premature  —  But  Drys 
.\re  .Aetive  If  Not  Verv  Numerous 


August  Bank  Statement  Shows 
Increase  of  1217  Millions 
During  Month 


TAXES  FORi\f  GREATER  PART  OF  THE  LIQUOR  BILL  ;  TOTAL  OVER  BILLION 


Ottawa.  •  -  The  “dry.s"  are  at  it 
again.  Not  satisfied  with  the 
fiasco  of  prohibition  as  witnessed 
all  across  Canada  the  last  war, 
the  prohibitionists  are  up  to  their 
old  tricks.  'I’hey  figure  that  .f 
they  can  make  if  hot  enough  for 
the  government,  they  can  dry  up 
the  country.  Meanwhile  the  mod¬ 
erates,  who  include  the  rank  and 
file  who  do  not  want  to  see  the 
zealots  get  their  way,  have  only 
just  begun  to  fight  bark.  Round 
One  has  apparently  gone  to  the 
prohibitionisLs. 

In  order  to  see  the  picture  in 
any  kind  of  perspecHve.  it  is  well 
to  recall  the  budget  speeches  of 
Hon.  .1.  L.  ILsley.  Minister  of 
Finance.  At  that  lime,  he  let  go 
in  one  ear  and  cut  the  other,  ail 
the  elamor  of  those  w-ho  wanted 
to  cut  out  liquor  for  the  duration. 
This  "dry”  movement  incidentally 
ranges  all  the  way  from  those  who 
would  deny  heir  to  Canadian 
.soldiers  in  Libya  1 1  those  who 
merely  are  upset  over  what  they 
th  nk  is  the  amount  of  drink  being 
consumed  in  Canada. 

But  the  United  Church  of  Can¬ 
ada  with  the  support  of  many 
other  conscientious  prohibitionists 
have  been  able  to  make  Ilsley  re¬ 
treat  a  little,  and  it  is  likely  that 
he  backed  up  because  those  who 
■supported  a  moderate  stand  have 
not  bolstered  him  in  h's  fight. 

•J  4. 

Mr.  Ilsley  at  the  lime  of  the 
budget  pointed  out  that  the  con¬ 
trol  of  beer,  wine,  and  liquor  was 
a  provincial  matter.  He  emphas¬ 
ized  Ics.s  loudly,  the  fact  that  both 
the  provinces  and  the  Dominion 
lock  an  enormous  amount  of  rev¬ 
enue  from  the  sale  of  alcoholic 
beverages  in  Canada.  This  the 
provinces  are  glad  to  get.  and  this 
they  will  he  loath  to  relinquish. 
What  Mr.  Ilsley  d:d  not  then  point 
out.  is  that  Canada'.s  liquor  bil! 
in  reality  is  really  only  a  quarter 
of  the  given  figure.  Few  know 
that  for  instance,  to  take  liquor 
alone,  about  four-fifths  of  the  price 
of  a  bottle  of  whisky  are  taxes, 
and  that  the  chances  are  even  our 
best  brands  could  be  sold  for  le.ss 
than  a  dollar  if  the  ta.x  were  re¬ 
moved - 

But  the  dry  element  ha.s  eagerly 
flounced  on  the  full,  tax-included 
figure,  -showing  Canada’s  liquor 
bill  and  they  class  beer  and  wine 
in  this  to  be  some  allegedly  enorm¬ 
ous  total.  Actually,  the  bill  is 
just  c.xactly  one  quarter  of  that. 

The  prohibitionists,  a  strong, 
vocal  minority,  however,  are  not 
without  frlend.s  in  the  cabinet. 
On  top  of  that,  those  who  favor 
a  moderate  plan,  and  who  recall 
the  farce  of  prohibition  last  time, 
hale  to  come  out  and  fake  a  stand. 
It  is  as  much  as  many  a  member’s 
political  I'fe  Is  worth  to  say  that 
he  does  not  favor  drying  up  the 
country.  The  reason  is  that  the 
dry  i>eople  can  quickly  and  un- 
lax'orably  manoeuvre  him  into 
such  a  position  that  he  is  labelled 
with  every  conceivable  unfair 
label,  and  bis  posiUon  becomes  a 
difficult  rme.  Therefore  it  is 
ca.sier  for  an  M.P.  to  give  lip  .ser¬ 
vice  to  the  dry  people  and  at  the 
same  fine  keep  a  bottle  in  his 
room.  The  chances  are  that  not 
lOT-  of  the  members  of  parliament 
are  total  abstainers,  or  bel'eve  in 
it.  But  in  public  utterances,  they 
have  to  be  canny. 

4.  4. 

'I'hc  United  Church  Council  in 
its  submission  pointed  out  four 
fields  of  endeavor  where  the  liquor 
activifes  could  be  curtailed,  be¬ 
cause  such  activities  come  within 
the  juri.sdiction  of  the  federal  gov- 
ernmenl.  These  are  as  follows 
1.  Hours  of  sale.  2.  Release  of  li¬ 
quor  from  bond.  ,1.  Advertising. 
4.  .Manufacture. 

To  handle  this  political  porcu- 
puic,  Prem  e.  King  .*-et  up  a  com¬ 
mittee.  He  appointed  as  chair¬ 
man.  Hon.  .lo.spph  'I'hor.son,  .Min¬ 
ister  of  National  W’ar  Services. 
Helping  him  are  Hon.  T.  A.  Crr- 
lar,  -Min  ster  of  .Mines  and  Re¬ 
sources:  Hon.  William  Mulock, 
Postma.ster  General;  Hon.  .losepli 
Michaud.  Minister  of  Fisheries; 
and  Kon.  J.  L.  Ilsley,  Minister  of 
Finance.  The  chances  are  that 
the  former  are  more  likely  to  he 
on  the  p;-cliibiLk)n  .St  s'de  than  nny 
other  and  the  latter  three  more 
iikcjy  to  be  on  the  other  .side  than 
the  proh'bitior.irt  side. 

Tile  government  knows  .a  lot 
about  ths,  and  they  do  not  pro¬ 
pose  to  bite  off  more  than  they 
can  chew.  In  .short.  Mr.  King 
wants  this  committee  to  do  a  real 
job. 

Vet  lip  will  have  to  placate  the 
dry  people  some  way.  He  has 
already  made  one  questure.  The 
manufacture  of  Vquor  for  the 
duration  has  been  proscri'oed.  But 
since  there  are  supplies  visible  lor 
a  long  time,  this  at  first  glance  is 
not  supposed  to  hurt  the  distiller 
in  his  sales.  What  is  of  more  con¬ 
cern  perhaps  is  what  the  distil¬ 
leries  w’ill  do  immediately  after 
the  war.  There  will  of  necessity 
have  In  he  ,a  hiatus,  t'l!  new 
liquor  i.s  allowed  to  age.  There  i* 
also  talk,  which  sumo  quarters  of 
Parliament  Hill  say  is  premature, 
about  perrnTling  the  distilleries  to 
start  right  in  process  ng  commer¬ 
cial  alcohol. 

4.  4.  4. 

But  the  fart  is,  the  manufac¬ 
ture  of  liquor  has  been  stopped. 


.  Now  then,  the  "drys”  claim  that 
I  by  cutting  down  the  amount  of 
!  liquor  released  from  bond,  there 
J  can  be  effected,  .some  .sort  of 
rationing.  This  is  .something  the 
I  moderates  di  not  w-ant  to  see. 

[  As  a  matter  of  fact,  the  price 
already  Is  having  a  highly  tem- 
I  perate  effect  on  people,  in  view  of 
the  tremendous  increase  in  taxa¬ 
tion  and  they  do  not  want  to  gee 
(Continued  on  page  H) 

CANADA  CEMENT 
i  SALES  CONTINUE 
!  IN  FAIR  VOLUME 

I 

j  Production  in  First  IjighI 
j  Months  Well  Maintained  But 

Decline  Since 

1  _ 

i  UNIT  COSTS  HIGHER 

! 

I 

i  THAT  Canada  Cement  Co.’s  busi- 
1  ne&s  continues  to  hold  up  well,  as 
j  compared  wdth  last  year,  is  indicated 
in  figures  on  total  production  to 
I  date  this  year.  Inasmuch  as  Can- 
1  ada  Cement  Co.  handles  more  than 
i  four-fifths  of  the  total  cement  busi- 
I  ness  in  this  country,  production  fig- 
j  ures  provide  a  fairly  clo-se  index  of 
company's  activitie.s. 

I  In  important  Quebec  province,  fo.'" 
I  instance,  cement  production  in  July, 
at  511. S99  barrels,  was  only  slightly 
below  the  July,  1941,  figure  of  51'2.- 
323,  while  eement  production  in  the 
province  for  the  first  c  ght  months 
of  this  year,  at  3,017,420  barrels  was 
still  above  the  corregponding  1941 
'  figure,  of  2,598.973  barrels. 

The  slight  decline  in  July  is  un¬ 
derstood  to  have  continued  since. 
I  hut.  on  basis  of  figures  to  date,  it  is 
!  indicated  that  business  for  the  full 
I  year  should  not  be  down  very  much 
I  from  last,  year.  W'^aning  o'  war 
I  plant  construction  projects,  and  de- 
:  creased  provincial  and  municipal  c\- 
I  penditures  on  h;ghw.ays,  has  be?n 
1  only  partly  offset  by  increased  use 
;  of  cement  in  such  road  work  as  is 
j  under  way  due  to  need  for  chemicals 
I  used  in  competing  materials  for  war 
!  purposes. 

I  As  regards  profits,  present  in- 
1  dications  are  that  the  regular  pre- 
I  ferred  dividend  again  will  be  earn- 
I  ed.  although  there  is  likely  to  be 
a  decline  from  1941  earnings  of  ,'88.12 
I  a  share  on  the  preferred.  Difficulty 
I  in  getting  certain  materials  hag  ;n- 
!  creased  costs,  and  with  some  decline 
!  in  sales  volume,  will  raise  unit  costs. 

'  In  addition,  the  load  this  year  will 
be  heavy.  Dividend  arrears  on  the 
preferred  slock  amount  to  535.37  Vi 
:  a  .share. 

I  The  company  will  show  further 
;  strengthening  of  financial  position 
'  this  year.  The  company’s  working 
I  capital  position  has  been  considei- 
;  ably  improved  in  recent  years,  and 
'  at  end  of  1941  exceeded  54  million.s. 


Or  Close  fo  2.^  Per  Cent  of 
.4us'res:ate  Bank  As.scls  — 
Will  Mean  Reduction  in  Rev- ' 


Spinney  Sees  Post-War 

Reduction  In  Taxation 


I  Even  though  it  is  probable  that 
I  post-war  rehabilitation  will  require 
I  substantial  governmental  expendi- 
j  tures,  present  high  tax  rates  will  dis- 
I  appear,  once  the  present  tremendous 
!  e.xpenditures  for  war  purposes  cease, 

I  according  to  a  forecast  by  G.  W.  Spin-  j 
j  ncy.  general  manager  of  the  Bank; 
of  Montreal  and  chairman  of  the 
National  War  Finance  Committee,  I 
!  Mr.  Spinney  has  been  makmg  a! 
series  of  speeches  in  various  popula¬ 
tion  centers,  preliminary  to  Htc  | 
forthcoming  third  Victory  Loan  j 
campaign  for  a  minimum  of  ,8750.- ' 
000  000,  which  opens  October  19.  He  I 
has  been  explain'ng  the  govern- ; 
meni's  present  financial  position  a.nd 
needs,  at  the  .same  time  blasting 
j  “malicious  rumors”,  which  he  be-  j 
1  iieved  were  of  enemy  origin  and; 
j  which  have  increased  in  intensity! 
I  whenever  a  new  loan  was  about  loi 
I  be  sold.  I 

!  Mr.  Sp'nney  .said  that  Canada’s  j 
lax  bill  is  now  around  $2,000,000.0001 
j  annually  compared  ivith  5500,000,000, 
before  the  war.  and  the  interest  on' 
j  the  public  debt  is  some  $175,000,000! 

I  and  likely  to  be  increased  by  82,j - 
lOOO.COO  because  of  the  Victory  loan.! 

;  Ev  en  if  there  were  six  or  seven ' 
or  even  c'ght  more  Victory  loan.'-x  j 
1  before  the  war  ij  ov'er,  the  tax  bill,  | 
j  assuming  other  costs  on  a  pre-war 
!  basis,  would  still  be  substantially 
i  short  of  even  half  the  present  lew,' 

I  .Mr.  .Spinney  pointed  out.  And  this! 
i  money  would  be  owed  within  the! 
country,  to  citizens  of  the  country, 
and  thus  the  stra  n  of  meeting  such 
interest  .'•houid  not  cause  any  degree 
;  of  concern.  i 

'  If  Canadians,  conlimied  Mr.  Spin¬ 
ney,  will  exert  real  self-denial  and 
.save  as  never  before,  during  the  war. 
the  demand  for  consumer  goods  after 
the  war  will  he  so  great  that  re>s-' 

'  lablislinient  of  men  from  arnmd 
i  forces  in  civilian  industry  should 
not  be  so  serious  a  problem.  T!ip^ 

I  logic  of  h  gh  ta.'.cs  in  wartime  d'e- 
j  tate  a- reversal  in  post-war  year,  lie 
;  contended. 

I  “The  fact  is."  according  to  Mr.: 

I  Spinney,  "that  w'ar*  must  be  paidj 


for  by  effort  and  .self-denial  The 
people’s  savings  arc  merely  what 
the  people  do  not.  .pend  for  their 
living.  War  costs  must  come  out  of 
the  people'.s  living  in  one  way  or 
another.  If  they  do  not  come  na¬ 
turally,  ri'rrctly  and  currently  by 
taxation  and  borrowing,  they  w  ll 
sooner  or  later  come  by  way  of  in¬ 
flation.” 

Other  rumor.s  that  have  been 
blasted  in  the  Spinney  speeches  have; 
included  the  erroneous  reports  that  ' 
the  government  would  freeze  bond! 
holdings  and  prevent  their  sale,  an  i: 
that  saving-s  accounts  in  banks  would: 
be  frozen  or  confiscated.  j 

In  addition  to  the  speaking  cam-' 
paign  of  Chairman  Spinney,  other 
government  officials  have  been  mak- . 
ing  addresses  to  public  meetings,  i 
the  government  has  been  making 
e.xtensive  use  cf  radio  broadcasts, ! 
and  the  newspaper  publicity  cam- 
pa  gn  is  well  under  way.  One  fea¬ 
ture  of  the  campaign  being  .stres.g«ri 
i.s  that  the  57,50,000.000  goal  sought 
is  the  min'mum  wanted.  I 


Cabinet  Appointments  Answer  to 
Quebec  Demand  for  Representation 

Political  Requirements  Fulfilled  But  Little 
Strength  Added  to  Government  —  Candidates 
IMany  and  Qualifications  Few  —  LaFlechc's  Ele¬ 
vation  I'nique  in  That  He  Wa.s  Appointed  Deputy 
During  Conservative  Regime  —  Bracken  Playing 
“Hard  To  Get” 

By  TEMPOS 


lOc.  A  COPY,  13.  A  YEAR 

aTuMINIUM  LTD., 
TO  EARN  ABOUT 
$15  A  COM.  SHARE 

Some  Decline  Indicated  Front 
I^ast  Year  But  Dividends 
Being  Earned 

BIG  GAIN  IN  ASSETS 


I  One  reason,  and  an  import.ant  nne, 

I  for  decision  of  directors  of  p'  e.c- 1 
I  Hcnlly  all  of  Canadian  chartered  j 
I  banks  to  reduce  the  rate  of  div  -i 
'  dends  on  their  capital  stock."!  wiih' 
final  distributions  for  current  calen- ' 
;  dar  year  is  found  in  condition  slaie-, 
:  ment  of  the  chartered  banks  as  .a! 

I  end  of  August  which  reveals  a  rap-' 
j  idly  increas  ng  proportion  of  bank 
assets  being  diverted  into  short-ierm 
j  Dominion  government  obligations 
I  carrying  only  a  negligible  rale  of 
I  interest. 

August  bank  statement  shows  ag- 
igregate  investment  jf  the  banks  m! 
r’Domnion  and  provincial  govern- 
’ment  direct  and  guaranteed  securities ' 
j  maturing  within  2  years”  of  $1.060. -' 
1487.266.  On  total  hank  assets  of 
j  .81.389,982,505.  this  inve.stmcnt  m 
'government  short  terms  is  equiva- ' 
lent  to  nearly  250^  and  major  pro-' 
■portion  represents  90-day  treasuti- 
i  bills  and  6-monlh  certificates  of, 
'deposit  which  produce  an  averctnel 
I  interest  .vield  of  between  '-i  of  IT  : 
and  •■'1  of  I'r  per  annum.  I 

I  'I’otal  .shorl-term  government  in-' 
vc-stments  of  $1,069,000  millions  at 
:  end  of  August  wore  about  $217  m:!-  ^ 
I  lions  in  e.xces.s  of  July  31st  total  a.td 
'compared  with  $839  millions,  an  in- i 
:  crease  of  $230  millions,  as  at  end  of  I 
August  last  year. 

!  Total  deposits  of  banks  increased, 
considerably  during  August  —  stale- 
rner.l  shows  an  e.xpansion  in  demand 
'deposits  of  about  .$71  millions.  11 
savings  deposits  of  about  $46  ni'l- ! 

:  lions,  and  in  Dominion  government ' 

:  deposits  of  nearly  $20  millions  .it, 
compared  with  the  end  of  July,  the 
'addition  of  $217  millions  to  holdings' 
i  of  government  short-terms  still! 
meant  a  diversion  of  around  $80  mil- i 
■  lions  in  assets  to  negligible  interest 
j  bearing  securities  from  other  much 
'  more  profitable  avenues  of  invest- 1 
Iment,  Thus  current  loans  in  Can-  , 
j  ada  showed  a  contraction  of  over 
!  $28  million.s  dur  ng  the  month  and’ 
j  were  over  .‘<6.5  millions  lower  than 
I  at  end  of  last  year  while  current 
loans  outside  of  Canada  were  $12! 
million.s  lower  than  at  end  of  July! 
,  and  $18  5  millions  less  than  at  end 
i  of  August  last  year.  Loans  to  mu- i 
i  nicipalities  showed  a  reduction  of 
I  nearly  $5  millions  during  .August  and 
I  were  down  $17  .millions  from  total 
:  at  end  of  August  last  year.  i 

!  September  bank  statement  will 
j  reveal  a  continuance  of  this  trend 
'  towards  diversion  of  bank  assets , 

I  into  more  or  less  unprofitable  ave- 1 
inups  of  investment  as,  during  past' 
month,  the  banks  have  b-'cn  called; 
'upon  to  take  up  about  ,$4,5  millions! 
'weekly  in  6-monlh  depo.sit  cert'fi- 
'  cates  bearing  interest  at  rate  of  -’i  j 
of  I'r  per  annum;  this  in  addition  to, 

I  fairly  regular  i.ssue.s  of  90-day  treas-  1 
ury  bills  which  up  until  earlier  this 
year  constituted  principal  short- 1 
term  financial  operation  of  the  fed-; 
eral  government.  1 


Quanlifj’  rather  than  quality  .seems  to  eharaeterize  the  King  j 
cabinet  .shuffle.  Or  In  reduce  it  to  a  bridge  table  formula,  he  threw  j 
in  his  hand  which  had  a  possible  one  club  hid.  and  on  Hie  re-deal,  got 
a  one  diamond  hid.  It  is  not  a  hand  to  do  anjlhing  with,  except  to  get 
a  man  vulnerable. 

For  a  long  lime  now.  Quebec  lias  been  clamoring  for  full  cabinet  I 
!'{ presentation ;  now  il’.s  got  it.  There  was  a  lot  of  trouble  securing  i 
anybody  who  would  be  at  all  suitable.  The  candidateg  were  many, 
their  qualificat ions  few.  Most  interesting  of  course  is  the  appointment 
of  Major  General  L.  R.  LaFleche,  a.s  Minster  of  National  War  Ser- 
\  ices.  His  appointment  must  establish  a  precedent  of  some  sort.  For  i 
no  one  can  recall  a  man  being  appointed  a  deputy  minister  by  a  Con-  1 
scrvalive  government,  and  then  being  appointed  a  cabinet  minister 
n\’  a  L'beral  government.  LaFleche  ha.s  a  lot  of  ability,  and  a  lot  of  ! 
courage.  He  got  badly  ahot  up  in  the  last  war.  and  lost  an  eye.  His  I 
son  is  in  this  war.  LaFlechc’s  only  trouble  is  that  he  was  the  vietini  i 
of  one  of  Col.  George  Drew’s  reform  eampaigns.  The  Bren  Gun  smear  ' 
was  spread  all  over  LaFleche.  .\ctually  all  LaFleche  was  trying  to  ! 
do  was  to  get  some  equipment  ready  in  a  hurry.  Drew,  in  his  attempt.': 
to  help  the  war  effort  before  there  was  a  war — succeeded  in  slowing 
down  output  for  months,  while  the  probe  was  on.  That  finished  La¬ 
Fleche  with  the  Tories. 

*  *  * 

Meanwhile,  with  his  knowledge  of  French.  LaFleche  has  done  a  i 
great  job  in  stimulating  people  as  to  greater  war  effort,  hut  there  | 
much  more  ,\el  to  be  done.  The  chances  are  that  LaFleche  has  been 
retained  for  his  speaking  ability  as  much  as  an.'lhing  else.  ; 

As  to  w  her:'  he  will  run  -that  is  something  else  again.  The  talk  is  ' 
that  he  will  succeed  Hon.  Thomas  V'ien  in  Outrcmonl.  The  story  here 
i.s  that  1.5  seats  have  been  offered  him,  The.-e  should  not  be  any  trouble  ! 


Balance  Shed  to  Ref  led  Fu'- 
(her  Addition.'^  (o  Plan!  Kn- 
cilitics  —  Large  “Special  Dc 
precialion"  Dedudinn.s 

rtluminium.  Lim.ted.  who.se  np- 
ating  .subsidiaries  are  providing  m  ’ 
jor  part  of  aluminium  requirrme-M  . 
of  the  United  .Nations,  for  a'rplan 
and  other  war  uses,  will  reach  a  ne 
high  in  production  and  .sales  lb  • 
year,  many  times  the  totals  of  pp:-- 
war  years.  In  addition,  earnmg.s  ef 
Aluminium.  Limited,  desp  te  hn 
writcoff.s.  will  he  shown  relatiie" 
well  maintained. 

Present  indications  are  that  .\';i 
minium.  Limited,  will  show  earning 
for  this  year  at  around  .'<15  a  shaie 
on  the  common  'Ihis  would  e-i-ii 
pare  with  1941  earnings  of  $13.5’,  a 
common  .share. 

The  net  income  figure  will  bo 
after  sharply  higher  dcduction.s  fe  ■ 
depreciation  provis  on.  .  Currcnll..-, 
it  is  reported,  provision  for  ".spec  a  I 
depreciation”  i.s  running  arouni 
$4,000,000  a  month.  Thi.s  is  a  su  i 
.stantial  increase  over  last  .'ear,  a,i  I 
higher  than  earlier  this  vrar.  and 


finding  him  a  seat.  but.  there  is  still  some  interesting  speculation  as  to  next  year  “.special  depreciation”  pr' 
where  it  will  be  found.  vision  will  be  upped  .still  further,  1 

Hon.  Ernest  Bertrand,  to  give  him  his  brand  new  title,  will  likely  i.s  understood,  to  around  $5.ooo,r'iri 
gain  in  prestige  as  he  goes  along.  Few  people  in  Ottawa  know  him.  a  month. 

But  his  riding  gave  a  5>s  vote,  and  he  got  up  in  Parliament  and  made  ,  Expar.-sion  for  AVar  Purposes 
an  excellent  speech  in  favor  of  the  plebiscite  in  the  House  last  spring.  |  j  ■ 

He  put  it  right  up  to  the  French  Canadians,  and  let  them  see  e.'.actlv  ,  ’  •’’P'’'' 

where  they  would  stand  if  they  voted  No.  The  point  is  that  being  , '^^’P'-'-ciation  is  allowed  by  the  gov  - 
Minister  of  Fisheries  i.s  at  times  like  being  minister  without  portfolio,  ,  '/v, 

Tho  fish  in  iho  soa  can  look  after  themselves,  but  a  cabinet  represen-  , 

tative  from  the  Island  of  Montreal  is  needed,  and  so  Mr.  Bertrand  \\a«  f  \er>  rapic  ^  ^  puint  e\ 

(hosen.  He  has  not  been  either  spectacular  or  vocal  in  Ottawa,  but  ^  , 

he  would  not  have  to  he  much  of  either  to  out-range  Hon.  Joseph  '  f  1  8°' 

u  J  .u  r  ■  •  ,  ,  T-i.  i.  .  iTcogn'zes  this  factor,  and  hat  e\ 

Mtehaud  the  former  Mmi-ster  of  Fisherte.s.  The  chances  are  that 

Bertrand  will  grow  with  the  ,toh  He  has  first  rate  ab.l.ty  speaks  war,  and  thus 

English  very  well,  and  in  time  will  be  an  acquisition  to  the  eabmel.  '  ^^panc.on  wdl 

‘  very  largely  w  ritten  off  nut  of  earn 
I  ings  during  the  war. 

'  Ill  view  of  the  heavy  depreciatiivi 
|drductlon.s  permitted,  the  increas-' 1 
I  lax  rates  have  relatively  little  affect 
I  On  earnings  showing.  In  rcporling 
ithat  earnings  for  the  f  ist  half-'''-!:- 


Hon.  Joseph  Michaud  moves  on  to  Transport,  which  is  perhaps  the  1  ings  during  the  war. 
best,  he  can  do  at,  the  moment.  He  can’t  have  the  job  he  really  want:-  '  In  view  of  the  heavy  depreciati 
down  on  the  New  Brunswick  bench,  because  Hon.  R.  B.  Hanson  doesn't  ^deductlon-s  permitted,  the  increas 
want  him  to  have  it,  and  Premier  King  suspects  Mr.  Hanson  is  right  j  lax  rates  have  relatively  little  afff 
There  is  another  job,  of  lesser  importance,  in  ihe  N.B.  Judiciar'x  hu’  |  bn  carn.ngs  showing.  In  rcporli 
tor  Ihe  time  being,  Mr.  Michaud  is  willing  to  compromise  for  S16,00fi  ithal  earnings  for  the  f  r.st  half-y:' 
a  year  rather  than  take  about  half  that  and  go  to  New  Brunswick  for  1  totalled  $6,500nCi0  after  all  ded' 


life.  At  least,  that  is  Ihe  way  it  looks  now.  Maybe  Mr.  Michaud  ran 
find  enough  to  do  in  Transport,  which  since  the  war,  has  rather  been 
merged  wdlh  Public  Works. 

As  for  .Mphonse  Fournier,  who  now  prefixed  the  word  “Hon.”  a« 
be  takes  over  Public  Works,  his  appointment  w  ill  be  a  surprise  to  man' 


.lions,  against  $8  600,000  in  I  ke  Pitt 
I  period,  the  compan.'y  estimated  tin', 
had  the  new  tax  rates  been  in  effir; 
for  the  first  .six  months,  earning.' 
would  ha\e  been  sho'.vn  onlv  $.3n.'l. 


people.  But  he  has  a  good  background.  Curiousl.v  enough  he  was  '*400  lower  at  $6,200,000, 


born  in  Methuen.  Mass.,  and  thus  becomes  Ihe  second  Massachusetts  '  Prospects  are  favorable  for  eo:, 
man  to  go  into  the  King  cabinet,  Hon.  (’.  D.  Howe,  being  the  fir.st.  A  iUnued  .satisfactory  level  of  earning? 
French  Canadian  New  Englander,  his  people  came  to  Canada,  and' ' Production  and  .sales  w  I 
settled  here.  increased  furlhor.  a.s  result  of 

Mr.  Fournier  has  been  active  in  Hull  legal  and  political  circlo.s,  i  Pxten.sions  that  ha\e  been  under  wry. 
and  his  record  on  Parliament  Hill  is  good.  Only  black  mark  is  that  year.  And.  on  bas.s  of  indice. - 


he  voted  Non  in  Parliament  on  Ihe  plebiscite,  but  then  his  riding  did 
too. 

Fournier  speaks  English  very  well,  witli  a  turn  of  phrase  and  a 
sense  of  humor.  Often  he  has  acted  as  Chairman  when  Ihe  Commons 
was  in  Committee.  The  new  minister,  astride  a.s  it  were,  the  hridg' 
between  Frencli  and  English  Canada,  living  in  a  bilingual  city  lik" 
Hull,  where  the  Quebec  slreel  cars  go  into  Ontario,  and  the  Onlari  i 
street  cars  into  Quebec,  ought  to  make  a  good  balance  wheel  in  th  • 
cabinet.  He  is  small  and  looks  scared,  but  Fournier  has  many  symp¬ 
toms  of  ability. 

*  #  * 

.As  to  Hon,  Thomas  Vien.  seyeral  problems  are  solved.  The  first 
of  course  is  the  problem  “What  to  do  with  Vien.”  A  brilliant  man. 
be  had  an  ingrowing  conscience,  and  he  was  a  bit  unprediolahle  in 
the  .Speaker’s  chair.  He  was  apt  to  slick  to  the  letter  rather  than  Ihe 
spirit,  and  gel  into  arguments  with  the  opposition  groups.  It  was  feared 
that  if  he  were  made  a  cabinet  minister,  he  mi.gbt  be  embarrassing, 
despite  his  surpassing  ability.  So  King  got  him  moved  into  Hie  Senate 
But  there  is  more  than  that.  It  looks  as  if,  after  Hon.  Dr.  J.  H.  King, 
now  Liberal  .Senate  leader,  moves  on.  who  should  there  be  to  step 
into  his  shoes  but  Hon.  Thomas  Vien!  Then  that  means  as  .Senate 
Leader  he  will  get  cabinet  rank.  .So  Ihe  Privy  Counril  will  come  to 
the  ambitious  Mr.  Vien  after  all  at  the  end  of  the  day. 

This  eolumii  has  previously  predicted  that  Hon.  Joseph  Thor.son 
would  go  to  Hie  Exchequer  Court.  The  change  did  not  come  any  Iod 
si,‘*)n.  Mr.  Thorson.  a  likable  man,  was  anxious  to- move  on.  and  the 
chance.s  are  that  King  was  glad  to  have  it  that  wa\-.  It  was  not  a 
congenial  post  for  this  able  man.  Now'  on  Hie  bench,  tbe  chances  are 
that  Thorson  will  he  as  happy  as  is  permitted  his  Icelandic  soul  to 


ed  revenues,  indicated  deprecial irei 
and  lax  deductions,  profii.s  should 
run  around  $15  a  share  ag.ain  n 
194.3. 

Dividends  Beiiii;  Earned 

’I'liese  earnings  arc  w  ell  abo-.  ■ 
current  dividend  requirement  ■ 
Present  regular  annual  dividend 
rale  is  .88  a  share  on  common,  ,sr.  I 
last  year  a  final  boiuus  of  $2  whs  le 
elared,  to  bring  total  payments  i  i 
$10  a  gliare. 

Virtually  all  of  rompany’s  pr  > 
duct  ion  i.s  now  sold  to  various  go-, 
ernment.s-,  among  the  United  N  i- 
tions.  The  terms  of  the  eontr.':' 
protect  the  rompaii'.  m  the  m.-i'- 
ler  of  rising  eost.s.  A  narrow  pro'  i 
margin  is  allowed,  and  satisfaefo' 
earnings  are  made  po.ssib’e  only  d  w 
to  Ihe  present  iremendou.s  volume  e* 
sales. 

Company’.s  forthcom  ng  halaiv  c 
.'beet  is  expected  to  show  impn 
tant  changes.  Total  Assets  are  e  . 
peeled  to  be  shown  around  $35o.- 
000.000,  or  nearly  three  timc.s  Ih-' 
total  at  the  beginning  of  Hie  war,  t, 
reflection  of  ih  rap'd  increase  -i 
productive  facilities.  Despite  bea 


,  ,  ,,  .4,  4  1.  4  J  •  i  »  •  t  pronuclivo  laciliues,  nespile  bea 

be  happy.  If  ever  a  man  got  Hie  spot  he  wanted  m  life,  it  is  Joe  !  financial  po.siiion 

Thorson.  excuse  us.  Hon.  Mr.  Justice  Thorson.  today.  ,  conimues  relatively  l,quid.  At  end 


War  Brings  Better  Times 
To  The  Prairies 


The  increase  in  Ihe  income 
from  live-stock  and  live-stock 
products  in  the  Western  prov¬ 
inces  lor  the  crop  year  ending 
with  July  1942  was  nearly 
fifty  per  cent.  'I'he  total  ro.-:? 
from  $149,371,000  to  $222,460,- 
000.  Due.  however,  to  the 
comparatively  .small  crop  of 
wheat  which  brouglit  in  only 
$117,009,000  compared  with 
$238, ’287 ,000  the  preceding  an¬ 
nual  period,  the  returns  from 
ail  fielrl  crops  declined  from 
$263,381,000  to  $157,040,000. 
With  this  year’s  record-break¬ 
ing  wheal  crop,  and  prie:'s 
.vurtained  by  government  guar¬ 
antees,  and  with  a  market  for 
all  live-stock  products  at  high 
prices,  Ihe  income  of  the 
prairie  farmers  .should  rise  to 
very  high  levels. 


*  '*  *  of  last  year,  working  capital  w  ig 

Bracken  Plays  "Hard  To  Ge<”  nearly  $7i’,  miiiion.s. 

.  4  ,,  1  4  t  TIT-  r>  •  '  ^01  main  \oars  hack,  most  of  tli 

They  re  having  trouble  with  Bracken  out  in  Winnipeg^  Premie.  ■  ^^.^holders  in  Alumin.um,  Limi-d, 
John  all  things  to  all  people,  and  Cincinnalus  of  the  Gumbo,  is  pla.v- 

ing  ’Hard  to  Get.  Bracken,  they  are  saying  out  on  the  praine.  is  under-lood. 

the  man  of  the  hour.  He  is  wanted  by  both  Hie  old  parties  mosHv  I  ^  Canad  .an 

to  keen  him  from  loining  the  other.  It  is  like  the  ease  of  Ihe  dubious  :  siockholder.s.  about  1  200  in  the  U  - 

celebrity.  Smithville  claimed  he  was  horn  in  Jonesville,  and  Jones-  ■'  __J _ '2 _ 

ville  claims  he  was  born  in  Smithville.  Neither  wants  Bracken.  But  ,  /vwvmi  Aimw  Axmi 

During'^thVpast  20  years  Hon.  John  Bracken  who  was  high-  ;  GOLD  PRODUCTION 

pressured  into  politics  with  first  place  has  been  head  man  in  Mani-  iH/\  tvwn  nwi  i 

toba.  He  has  maintained  office  partly  by  telling  the  farmers  he  was  llip  CIJ  Aljpl  y 

their  best  friend,  and  partly  by  pla\  ing  Grit  against  Tor'x  I  v  1/11  Ij  1 

But  there  are  Conservatives,  it  would  seem,  who  are  not  worried 
>0  much  about  .  platform  as  they  are  aoout  .s.-imebody  who  c-an  w,n.  nEPOfVl'S  ’from  Washington  Ih.v 
Who  he  is,  and  what  he  stands  for  do  not  greatly  matter.  Ihe  man  '  covernment  s 

thing  is,  o  get  the  right  man.  One  answer  seems  to  he  John  Bracken  definitely  moving  to  hall  produclim 
r  stand.s  high  ,p3ding  gold  mine.s  resulted  in  re 

with  the  farmers,  none  higher.  Again,  he  has  already  rlemonst rated  weakness  in  Canadian  go'd 

hu;  political  agility,  by  remaining  in  powder  longer  than  any  other  mine  slocks  llvs  week,  and  .sent  nnny 
political  leader  in  the  British  Empire.  He  csnou.scs.  If  he  ranno;  idown  to  new  lows  as  manv  invey- 

manage  quite  to  practice  non-parti.san  politics.  There  are  here,  sonv  :  ,,^3  unloaded  foann"  si.nvlar  mca-- 

Tory  solons  appear  to  think,  the  makings  of  a  winner  in  these  limes  yres  might  develop 'in  this  count  ■ 
Bracken  could  go  far  under  the  gui.=e  nr  disguise  of  a  non-partisan  thorn  has  been  no  evidt'iV  't 

nomenclature,  and  at  the  same  time  could  knock  Ihe  props  out  from  j  i^al  such  drastic  action  as  i.s  d’ 
under  Ihe  C.C.F..  wheh  also  plays  one  party  against  Ihe  other,  hiii  i  veloping  in  the  US.  will  be  resort-' I 

which  currently  offers  Ihe  Conservatives  the  biggest  threat  on  the  '  (g  here.  Ottawa  officials  f'l- 

prairies.  j  .some  lime  have  been  work  ng  w  'h 

But  selling  Bracken  is  not  so  easy  to  the  more  sober-thinking  1  Canad  an  mine  officials  for  Iransf".’- 

Conservatives.  They  lia\e  not  forgotten  that  he  extended  the  "frozen  |guch  minrr.s  as  are  needed  in  ba.si- 

mitt’  to  the  Conservatives  in  November  1941.  '  meia!  operations  from  gold  min- 

liTeanwhile.  let  us  see  what  sort  of  trouble  Mr.  Bracken  i.s  stirring  camp*, 
in  iTie  Liberal  lair.  Until  Hie  lime  Brac!;en  started  flirting  oprnlv  Extent  of  planned  Iransfer  11 
with  Consetwalive  overture.':,  prominent  T.iberals  harked  him  because  Canada,  however,  has  been  revrale.l 
Ills  presence  in  Di'oxincial  politics  served  the  federal  Liberals  well.  A*.  1  if,  a  statement  of  Labor  Miniilf  r 
first.  Liberals,  officially  encouraged,  flocked  to  his  support,  and  he  ,  Mitchell  that  "upwards  of  in.q"  1 

rliose  the  comnromise  label  ‘'Progressive”  which  suited  Liberal  and  |  miners”  eventually  w  II  be  irai?:- 
Con.servative  alike.  Out  on  tbe  prairie,  be  finally  all  hut  patented  the  |  ferred  from  gold  operations.  To  da'e 
V  ord  and  it  came  to  bo  synonymous  with  John  Bracken,  .\mbitiou?  '  only  .’.(K)  men  Iid\e  so  far  been  iran- 
Conseiwaiives  not  too  firmly  allacbed  to  the  old  party  found  the  •  I  ferred,  there  from  the  Timmins  and 
could  go  far  under  this  title,  farther  than  most  Liberals  who  were  [Kirkland  Lake  areas  to  the  Inlerm- 
I'pgarded  a.s  ineomplele  convnt.s.  In  fact.  Hie  purity  of  ex-Conserv-  It'onal  .Nickel  operations  at  .Sudbur.. 
atives  was  never  questioned.  Tbe  Conservatives  were  adjudged  to  have  j'rhe  Mitchell  statement  indicat-s 
travelled  farther  away  from  fhe  r  base  politically  than  the  Liberals.  that  gold  mine  operation.;  generally 
But  now,  .since  the  Meighen  pilgrimage  In  .Manitoba  last  fal'.  ;will  be  reduced  drastically,  Ihreat- 


meta!  operations  Irom  gold  min- 
camp*. 

Extent  of  |ilanncd  Iransfer  11 
Canada,  however,  has  been  reveale,! 
in  a  statement  of  Labor  Minislf  r 
Mitchell  that  "upwards  of  in.'i"  1 
miners”  eventually  w  II  be  irai?:- 
ferred  from  gold  operations.  To  da'e 
only  .’.(K)  men  Iid\e  so  far  been  iran- 
ferred,  these  from  the  Timmins  and 
Kirkland  Lake  areas  to  the  Inlerm- 


that  gold  mine  operation.s  generally 
will  be  reduced  drastically.  Ihreat- 


when  the  Right  Hon.  .Arthur  urged  Hon.  John  to  give  It  all  up.  and  '  en  ng  continuance  of  present  di'i- 


(Continued  on  page  II) 


dend  rates  by  most  companies. 
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I  HE  F  INANCIAL  TIMES,  MONTREAL,  OCTOBER  9,  1942 


Co-opeioting  Now  As  Always  With 
All  Canodian  Industries 


Credit  needs  of  industry  today  dif¬ 
fer  from  the  needs  of  peace-time. 
Industry's  war  efforts  are  financed 
largely  by  our  Government,  but  the 
Bank  co-operates  in  two  important 
ways;  First,  by  commercial  loans 
made  directly  to  industries  to  speed 
up  war  produaion,  thus  supple¬ 


menting  Government  aid.  Second, 
commercial  loans  made  to  help 
industries  carry  on  their  everyday 
non-war  activities. 

You  who  are  engaged  in  producing 
supplies  of  any  Kind  are  urged  to 
confer  with  the  Bank  of  Montreal 
regarding  your  credit  requirements. 


RAILWAYS  HAVE 
VITAL  PART  IN 
THEWAmFORT 

►Canada  Fortunate  In  Having 
Transcontinental  S.vstems 
Under  Central  Control 

MEET  LABOR  PROBLEM 


BANK  or  MONTREAL 

"A  Bank  Whare  Small  Accounts  Are  Welcome” 

Modern,  Bxpeneoced  Banking  Sen  icr ...  Mr  Ouic»mf  V«rj ' Smussfut 


C.N.R.  Will  Discontinue 
Weekly  Revenue  Figures 


Announcement  is  made  by  the 
Canadian  National  Railways  that  the 
System  is  discontinuing  the  issuance 
of  statements  of  weekly  gross  earn¬ 
ings.  The  statement  of  monthly  gross 
earnings  together  with  opei-ating  e.\- 
ponscs  and  net  revenues  will  con¬ 
tinue  to  be  issued  as  heretofore. 

It  is  felt  that  the  issuance  of  week¬ 
ly  gross  earnings  serves  no  useful 
purpose  in  view  of  the  fact  that  the 
monthly  statement  issued  to  the  pub¬ 
lic  contains  these  earning.s  together 
with  the  operating  c.xpenses  and  net 
figures. 

This  is  in  accord  with  the  prac¬ 
tice  of  railways  in  the  United  Slates 
where  monthly  figures  only  are  is¬ 
sued. 


PINE  FALLS  MILL  i  MANITOBA  HOPES 
AT  FULL  CAPACITY  i  FOR  NATURAL  GAS 

Puipnood  Supplies  In  Coming  i  V\  atching  Developments  In  Pro- 


Toronto.  i'hc  \ital  contribution 
that  the  railways  of  Canada  are 
making  to  speed  up  munitions  of 
war  for  the  Un  ted  Nations  was 
stressed  by  R.  C.  Vaughan.  Chair¬ 
man  and  President  of  the  Canadian 
National  Railway.s,  in  an  address  be¬ 
fore  the  Emp're  Club.  "The  e.xtant 
of  the  demands  made  upon  the  rail¬ 
ways,”  he  .said,  "may  be  gauged  by 
the  fact  that  last  year  the  Canadian 
National  System  moved  more  than 

si.\ty-five  million  tons  of  munitions  _ 

of  war  and  other  products  of  indus- 1 
try  and  agriculture  and  this  yoarl  Despite  Increased  Deduction.s 
the  volume  of  traffic  show^s  a  fur- 1  Earnings  Adequate  For 

I  her  substantial  increase.  Each  day 
wc  are  liandling  more  than  one  hun¬ 
dred  thousand  cars  through  our 
Canadian  Nalional  ter-ninals,  and 
I  frequently  a  single  terminal  receives! 
and  despatches  as  many 


W.  CAN.  HYDRO 
REVENUES  HOLD  UP 


Preferred  Dividend  Re¬ 
quirements 


LABOR  SHORTAGE 
GREATLY  FELT  IN 
B.  C.  LUMBERING 

Output  of  Logs  and  Lumber  Is 
Still  Lagging  Behind 
Requirements 

WAGE  CEILING  RAISED 


Bpcrial  Cormpondrnce 

Vancouver.  --  Despite  the  strenu- j  ber  industry, 


bla  is  building  more  cargo  ships 
than  anywhere  ehe  in  Canada, 
meaning  that  an  industrial  army  of 
23,000  men  ha.s  been  created  during 
the  past  two  years.  Aircraft  produc¬ 
tion.  also  rising  from  a  standing 
start  .is  absorbing  another  7,000  men 
and  some  women.  All  these  things 
have  been  a  tremendous  drain  on  the 
manpower  of  a  sparsely  populated 
province  such  as  B.C.. 

It  is  liltle  wonder  that  (he  min¬ 
ing  industry  and  the  farmers  have 
been  complaining  of  labor  shortage 
and  that  lumber  production  con¬ 
tinues  to  drag. 

There  are  good  reasons  for  believ¬ 
ing,  however,  that  ronditions  will 
not  be  allowed  to  drift  in  the  lum- 
for  Canada  realizes 


M'inler  Seen  .\s  Only  Prob¬ 
lem  For  Company 

t^ppcial  Corre>poniIr»re 

WINNIPEG.  —  Although  only  one 
of  two  units  has  been  in  operation 
during  the  past  yeaj,  the  plant  of 
the  Manitoba  Paper  Co.  at  Pine  Fall.s 
went  on  fui!-t:me  operation  last  ! 
■week.  During  the  last  three  months  j 
Hon  ,1.  S.  McDiarmid,  minister  of 
natural  resources,  had  been  pressing  j 
to  get  the  plant  on  increased  pro-  | 
duction.  ! 

Representations  were  made  that 


jected  Drilling  Program 
A(  Kamsack,  Sa.<;k. 

Special  Corr(»»pomlenc« 
Winnipeg  —  Covetou.s  as  Mani¬ 
tobans  alivays  have  been  of  the 
bountiful  resources  of  natural  gas 
in  Alberta,  nothing  has  ever  come 
of  the  several  projected  sclicmcs  to 
locate  gas  in  this  province.  Tiie 
success  of  the  recent  drillings  in 
Saskatchewan  however,  which  is 
not  far  west  of  the  Manitoba  border 
has  revived  the  hopes  of  the  rural 


power,  labor,  and  a  supply  of  pulp- |  poi-OQfis  province  that 


wood  were  available  and  after  a  con¬ 
ference  of  representatives  of  the 
newsprint  industry  with  Elliott  M. 
Little,  national  director  of  selective 
.service,  orders  were  given  to  start 
full-time  operations.  The  change  will 
not  mean  the  employment  of  many 
new  men  but  it  will  give  the  ,”50 
already  employed  full-time  work. 
For  the  last  year  they  have  only 
been  getting  part  time  work. 

There  are  no  immediate  difficulties 
with  respect  to  labor  for  operation 
of  the  mill.  Its  full  time  capacity  is 
2,30  tons  of  newsprint  per  day,  about 
7,3.000  tons  per  year.  Most  of  the 
output  will  be  soid  in  United  States 
markets. 

Operations  of  the  plant  require 
about  90.000  tons  of  pulwood  for  a 
.V ear's  full  time  operation.  On  the 
ground  there  now  is  about  55,000 
tons.  Thus  if  the  present  order  hold.s. 
a  large  number  of  contracts  will 
have  to  he  let  this  winter  to  mak" 
sure  of  supplies  to  keep  the  mill 
go  ng. 

Contracts  let  last  year  w-ere  only 
about  half  filled,  becau.se  there  was 
a  scarcity  of  men,  and  because  de¬ 
mands  for  lum'oer  production  were 
.so  heavy  that  more  men  took  em¬ 
ployment  in  the  sawmills 

TliLs  .vear  the  situation  is  likely 
to  be  worse,  .\ppeals  have  already 
been  made  to  farmers  to  apply  for 
work  in  the  lumber  camps  during 
the  winter  season,  and  th's  is  likely 
to  No  repeated  in  the  campaign  for 
pulpwood  contracts. 


tural  gas  will  vet  he  found  here. 


thousand  five  hundred  cars  in  twen 
ty-four  hours.  Traffic  is  now  double 
that  of  the  peak  movement  of  the 
last  war  and  fifty  per  cent  higher 
than  during  those  so-called  golden 
years  of  1928-29.  Assuming  that  w 
are  able  to  obtain  the  necessary 
materials  required  for  operation  and 
maintenance  of  our  facilities,  we 
face  the  future  demands  confident 
that  we  will  give  a  good  account  of 
ourselves  hut  the  advice  given  by 
the  .Acting  .>linislcr  of  'I'ranspoK, 
The  Honourable  C.  D.  Howe,  regard¬ 
ing  the  necessity  of  curtailing  un¬ 
necessary  travel  must  be  given  ca.'c- 
ful  consideration  by  air  thinking 
Canadians.  We  have  been  able  to 
handle  the  businc.ss  offer  ng  up  to 


the  present  time,  but  the  difficulties 
Only  last  week  the  eitizens  of  the  j  of  securing  additional  equipment  to 
town  of  Kamsack  voted  in  favor  |  carry  the  ever-increasing  volume  of 
of  granting  a  twenty  year  fran- !  traffic  are  mounting  each  day. 
chise  to  the  Kamsack  Gas  and  Oil  |  ,  u  *  « 

company,  on  the  understanding'  ^ 

that  the  company  will  commcncoi  "'J'he  railways  of  Canada  have  a 
the  necessary  installations  within  |  huge  .job  to  do  In  peacetime  th 


task  was  a  big  one;  in  wartime  our 
work  is  magnified  and  the  pace  ’s 
accelerated.  Canada'.s  railways  serve 


Vancouver  —  Reflecting  a  year  of 
as  five. expansion  as  a  result  of  war-time 
activity  annual  report  of  West  Can 
adian  Hydro-Electric  Corporation, 
Limited,  for  the  fiscal  year  ended 
June  30  shows  gross  revenues  almost 
identical  with  the  preceding  year. 
Company  was  able,  however,  to  take 
care  of  higher  operating  expenses 
and  materially  i  n  creased  fixed 
charges  and  still  show  preferred 
dividend  fully  earned.  After  allow¬ 
ing  for  excess  provision  for  income 
and  excess  profits  taxes  in  the  pre¬ 
ceding  year,  dividend  paid  on  com¬ 
mon  shares  was  more  than  providevi 
for  and  the  company  closed  the  year 
with  consolidated  earned  surplus  at 
.$88,872  against  .$86,868  a  year  pre¬ 
vious. 

Doubling  of  the  generating  capa¬ 
city  at  the  Shuswep  Falls  plant  ha- 
been  practically  completed  and  de¬ 
livery  of  power  to  West  Kootenay 
Power  &  Light  will  begin  at  an  early 
dale.  It  is  understood  the  contract 
with  West  Kootenay  calls  for  a  min¬ 
imum  annual  guaranteed  revenue  of 
$80,000,  a  substantial  proportion  of 
which  will  accrue  as  net  earnings 
after  providing  special  war  deprecia- 


thal  thi.ij  province  can  supply  a  tre¬ 
mendous  volume  of  much  needed 
lumber  whereas  the  output  of  other 
sections  of  Canada  is  more  or  less 
static. 


Winnipeff  Plans  Obtain 

Test  Munitions  Orders 


ous  efforts  being  exerted  from  many 
quarters  to  speed  up  production,  the 
outflow  of  logs  and  lumber,  Canada's 
principal  producing  province,  is  still 
lagging  below  requirements.  How 
to  convert  the  slump,  now  in  its 
tenth  month,  into  a  healthy  gain  is 
the  perplexing  problem  that  is  being 
faced  not  only  by  practical  logging 
operators  and  sawmill  men,  but  by 
the  labor  department,  the  Timber 
Control  and  the  national  selective 
service  organization. 

As  an  iflustration  of  the  premium 
that  is  being  placed  on  increased  log 
production  it  was  announced  a  few 
days  ago  that  Aero  Timber  Pro¬ 
ducts,  Ltd.,  has  been  authorized  to 
break  the  wage  coiling  for  loggers 
and  grant  a  bonus  amounting  to 
one  third  the  previous  wage  for  men 
who  agree  to  w'ork  at  least  100  days 
on  the  Queen  Charlotte  Island.s, 
where  the  big  airplane  spruce  stands 
exist. 

The  new  rate  of  pay  represents 
$10  a  day,  which  is  the  highest  basic 
rate  ever  paid  in  the  logging  indus¬ 
try  of  Brit'sh  Columbia.  The  rea¬ 
son  for  it  is  simply  that  the  country 
has  got  to  have  the  logs,  and  man-  |  Ottawa  —  Canadian  skies  may  ap- 
power  cannot  be  induced  to  go  to  ^  pear  to  have  been  taken  over  by  the 
that  rather  remote  and  forbidding  j  Royal  Canadian  Air  Force  these 
section  except  with  the  offer  of  top  days,  but  a  report  issued  by  the  Do- 
wages.  minion  Bureau  of  S'atistics  shows 

Nowhere  in  Canada  is  the  short-  that  commercial  passenger  aviation, 
age  of  men  more  severely  felt  than  is  climbing  by  leaps  and  bouiv 


Winnipeg.  —  Three  sample  con¬ 
tracts  for  lank  parts  and  five  con¬ 
tracts  for  naval  equipment  have 
now'  been  plaecd  in  Winnipeg.  One 
of  the  sample  contraots  has  been 
completed,  the  parts  have  been  sent 
to  Montreal  and  have  been  approv¬ 
ed  by  government  engineers,  and 
Winnipeg  has  been  promised  muen 
additional  work  as  a  result. 

Just  one  of  the  naval  contracts 
awarded  is  for  the  manufacture  of 
275,000  pieces  at  the  rate  of  2,.30n 
per  week.  Five  local  firms  arc 
sharing  the  job. 


Commercial  Aviation  In 
Canaria  Expanrlin^  Wirlely 


London's  fine 
and  ancient 
traditions  have 
stood  her  and  the  world 
in  good  stead,  especiall/ 
during  these  days  of 
trial.  Old  even  for  Lon¬ 
don  is  its  tradition  for 
producing  the  world's 
finest  smoking  mix¬ 
tures,  Piccadilly,  heir 
to  this  noble  heritage, 
is  made  in  Canada  in 
the  best  London  tra¬ 
dition. 


90  days,  provided  sufficeint  matc”- 
ials  can  be  supplied.  For  some  time 
now  gas  has  been  piped  to  a  portion 
of  the  town. 

Apart  from  Lloydminstcr  which 
strides  the  Alberta  border.  Kam-|  camps  and  the  vital  air  training  ffe-lwaTer  CoVud"  ft' vvii'r'conlribute  t'o 


,  ,  •  J  *  .  u  *  Itions.  Anothf^r  development  was  the 

ot  only  the  vv^r  indus  ries  but  are  ^  ,  wholl.v-owned  sub- 

the  arteries  that  .supply  the  army , ^ 


in  British  Columbia.  Tlvs  is  due  to 
several  factors.  One  is  that  the  en¬ 
listments  have  been  heavy  on  the 
west  coast.  Another  is  that  the  rug¬ 
ged  character  of  the  province’s  prim¬ 
ary  industries  means  that 
cannot  easily  replace  men 


During  May  the  number  of  reve-  , 
nue  passengers  booked  by  air  car-  j 
riers  operating  in  Canada  jumped  to  . 
a  total  of  20,805  compared  vvitli  15,-  1 
311  in  May,  1941.  the  Bureau  report-  I 
worn',  n  led.  i 

A  third!  The  average  journey  was  296  miles  ! 


consideration  is  that  British  Colum-  against  301  miles  in  1941  and  freight 

Ontario  Hydro  Head  Asks 

Voluntary  Power  Rationing 


pots,  and  vve  must  be  in  the  posi¬ 


tion 


to  rush  men  and  suppPes  . '°lrcnt  year 


parent  company  income  in  the  cur- 


airfields  and  defence  areas  at  any 
hour  of  the  twenty-four,' 


Working  capital  is  shown  at  $155,- 
580  compared  with  $109,843  at  June 


Mr.  Vaughan  said  that  in  addition '30  1941/There  is  oulstanding,  in  ad- 
to  rehabilitating  cars  and  locomo- 


sack  thus  becomes  the  second  town 
in  Saskatchewan  to  be  .served  with 
gas. 

There  are  11  producing  wells  in 
the  Kamsack  area,  and  the  com¬ 
pany  is  to  develop  a  fairly  large  i  >'/  -  tnis  anu  ■v’vunu,- ,  ^  $200,000  bank  loan  which 

field  there,  in  the  hope  of  getitng  a;  h  hae  h  ^^“If'lwill  be  liquidated  over  the  next  few 

greater  supply.  There  are  no  |  ^  years  through  special  depreciation 

wells,  and  geologists  are  agreed  Canadian  allowances 

to  meet  wartime  requirement;-,  j  _ ^ _ ' 

These  included  special  hospital  cais!  _  •  d  1 

to  serve  as  medical  centres  of  trains!  Opcrallllg  Results 

carrying  casualties;  commissary  kJ-j  Nanainio-Dlincan  Utilities 
clien  cars  for  troop  trains;  'lon^c-!  _ 

table"  diners  for  the  soldiers,  pro.!  ^  o^oderale  improvement  in  oper- 
"a  ’■^Porlrd  bv  Nanai- 

-  .‘^'’  mo-Duncan  Utilities.  Limited,  for 

nr  :|he-fiscal  year  ended  June  30.  1942. 

for  industrial  trains,  with  seating 


that  there  should  be  .some  deeper 
wells  drilled,  as  they  believe  a  field 
lies  below  the  present  supply. 

Some  years  ago  Regina  citizens 
voted  in  favor  of  a  gas  franchise, 
and  had  dealings  with  the  Coste-, 
.MacAuley  Syndicate,  a,  company 
that  was  formed  to  obtain  h'an- 
chiscs.  In  the  case  of  Regina,  gas  was 
.  I  to  be  piped  from  an  American  field, 
a  search  was  to  be  made  in  Saskat¬ 
chewan  for  possible  sources  of  gas. ; 
Saskatoon  has  granted  a  gas  frai-j 
chise  to  a  company  from  Lloyd- 1 
minster,  but  as  yet  Saskatoon  has 
no  gas. 


TORONTO.  —  An  “all-out”  vol¬ 
untary  conserval.on  effort  which 
will  go  beyond  minimum  reductions 
set  forth  in  the  restrictions  announc¬ 
ed  recently  by  the  Dominon  Power 
Controller  was  urged  today  by  Dr. 


power,  and  a  50  per  cent  reduction  | 
would  save  more  than  4.000  iiorse-  ' 
power,  sufficient  to  operate  a  large  ! 
munitions  plant. 

The  Hydro  chairman  declared  that  j 
many  municipalities  had  complied  1 
with  the  povver  restrictions 


ICC 

LONDON 

SMOKING  MIXTURE 


carried  dropped  from  913,333  pounds 


Thoms  H.  Hogg,  chairman  an^  chief  |  nianncr  which  reflected  a  sym-  j  jn  jMqv  1041  to  743,936  pounds  in 

pathetic  understanding  of  the  power  Imhv  1942.  Mail  increased  from  274,- 
shortage  problems  confronting  the '74s  pounds  in  1941  to  374,176  pounds 
Commission  tliis  winter.  At  the  same  j  jn  1912, 

time,  he  e.xpressed  “deep  approcia-  Gasoline  consumption  amounted  to 
lion”  for  the  fine  response  of  the  419,706  gallons  compared  with  376,- 
domcslic  consumers  to  the  Commis-  iS33  gallons  in  May,  1941.  Revenues 


engineer  of  The  Hydro-Electric 
Power  Commission  of  Ontario. 

Among  other  things,  he  pointed 
out  that  while  th<j  Controller’s  order 
had  called  for  “at  least  20  per  cent 
reduction”  in  street  lighting,  this 
did  not  mean  that  20  per  cent  should 
be  regarded  as  “a  maximum  reduc¬ 
tion”.  “Rather.”  he  said,  "all  muni¬ 
cipalities  in  the  power  shortage 
areas  should  curtail  the  use  of 
electricity  for  street  lighting  to  the 


„  „„  .  ,  J  J  J  Gros.s  income  from  all  sources  for,  „ 

capacity  increased  to  a  hundred  and  amounted  to  $484,199.  asi  lowest  amount  possible.  A  concerted 

n  ‘  against  $479,207  the  vear  before.  Uffoi't  along  these  lines  can  effect  a 

rner^v  incrca'n •'!  i  iiviporlanl  saving.’' 

transportation  of  enemy  prisoners  of  ^  million  kilowatt  hours  to  Presenting  some  interesting  figures 

il7.2  million  k.vv.h.,  while  number  ot  j  on  street  lighting  in  Southern  On- 
1  ‘f- .  customers  served  increased  from  |  tario.  Dr.  Hogg  stated  that  the  total 

16,057  to  6,111.  I  load  amounted  to  approximately 

I  ^  “were  added  to  our  motiv  e  earnings  at  $71,410  showed  an  i  30.000  hor.sepowcr.  A  20fr  reduction, 

tily  of  concentrates  on  hand  hasi  P/"*^*-  '  "5?^  !  expansion  of  nearly  $3,000  for  thclhe  said,  was  equal  to  6.000  horsc- 

r-  1  1  .  been  reduced  substantially  since  the!’”^"  6100-lype  and  of  an:  j.,  when  it  amounted  to  $68- 

Favorablc  Opprations  |  end  of  the  fiscal  year.  Price  of  cobalt  I '^oual,  if  not  of  an  increased  speed,  i -.,5  'surplus  after  preferred  and 

lightly  higher  than  a  year  ago. '  a^’d_are  capable  of  hauling  one  hun- ! 


Cobalt  Products  Reports 


sion’s  appeal  for  voluntary  conserva¬ 
tion. 

“Hydro,"  continued  Dr.  Hogg,  “is 
the  vital  driving  force  back  of  the 
vast  network  of  war  industries  in 
Ontario,  and  we 
effo.'t  which  will 


of  Canadian  licensed  operators  in¬ 
creased  from  $704,703  to  $903,197  and 
operating  expenses  increased  from 
$624,474  to  $819,317,  the  Bureau  re¬ 
ported,  with  the  number  of  empioy- 
rliould  spare  no  Ices  increased  from  1,604  to  1,941  and 
assure  an  iinin-  the  pay  roll  rising  from  $244,098  to 


power,  but  a  50  per  cent  reduction 
would  save  another  9,000  horse¬ 
power.  The  Toronto  street  lightin; 


Toronto  Cohalt  Products  Limit-  ■  but  this  is  more  than  offset  by  high-  j  and  added  to  previous  surplus  of !  load,  he  continued,  was  8,500  Jiorsc- 

maintained  steady  milling  opera-  er  costs.  Broken  ore  re.serves  are  suf- ! schedules.  VVe  now  opei’atf  -  jgg  590  made  surplu.s  carr'ed  for- 1 
lions  through  the  spring  and  summer  ficient  to  feed  the  mill  for  three  or  i  "^'*'‘’'’^1^  rhange  on  direct  runs  be- j !’  _.  tioR4io  -s  eomnared  with 
of  this  year.  arco;-ding  to  President  I  four  months.  !  Halifax  and  Montreal,  a  <1:5- i  395  3^2  ^t  end  ol  previouV^ 

Joseph  McDonough  in  the  eompany’s  j  Other  properties  are  being  ener- ! approximately  eight  hun- 1 

annua!  report  for  the  fiscal  year  '  gctically  developed.  Balance  sheet  /’id  fifty  m  ies,  and  between  ’  Current  assets  decreased  at  $185- 


terruplcd  flow  of  power  to  these  j  $326. ‘232. 
industries  during  the  coming  winter 
when  we  aro  faced  with  ,t  serious 
power  shortage.  VVe  should  bear  in 
mind  that  tlie  Power  Controller’s 
restrictions  only  take  care  of  a  third 
of  this  shortage,  and  that  there 
must  be  an  unremitting  effort  to 
conserve  electricity  wherever  and 
wdienever  possible  if  we  are  going  to 
meet  our  primary  wartime  obliga- 
tion.s,” 


TOOLE.  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


ended  March  ."’.I 

Fates  have  kept  up  and  the  quan 


rrent  assets  of  $88,765  and  '  'Winnipeg  and  Jasper,  on  our  trans- 
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rontinuntaj  sarvicp.  a  distanca  of 
thousand  mile.s.  j  y  such  method, 
j  of  con.serv  ing  locomotives  we  hav 
further  augmented  our  power  for 
war  purposes. 

The  average  freight  train  load 
has  doubled  since  the  war  years  of 
1914-18.  and  our  locomotives  handle 
their  loads  at  a  speed  increased  hv 
■s'.xty  per  cent.  At  the  same  time 
coal  consumption  per  ton  of  freight 


298  and  current  liabilities  also  lower 
';al  $137,700,  left  working  capita!  of 
^  I  $47,598  as  compared  with  $47,021 
’  I  year  previou.s. 


Soo  Line's  Earnings  Off 
Wid^’Iy  Month  of  August 


I  Net  earnings,  after  charges,  of  the 
i  .Minneapolis,  St.  Paul  and  Sault  ,Ste, 

ha'uled''“ha“r‘bec"n  *'grcany  "‘reduced, ! 

and  this  is  an  important  saving  when  i  eTa'/ooa 

lit  is  realized  that  our  locomotives ! 

ran  an  aggregate  of  cighty-one  mii- '  " -o  fia  i  ' 

lion  miles  last  year,  and  that  this ; 51'^^2,42o 
year  vve  will  require  nx-or  co.-nn '  period  of  1941. 

million  tons  of  coal  to 


over  seven 
move  the 


■Wisconsin  Central  Railway  Com¬ 
pany  had  net  earning.s,  after  charges, 
of  $333,891  in  August  and  $2,494,802 
in  the  eight  months  compared  with 
$388,278  and  $2,048,845  in  the  respec¬ 
tive  corresponding  periods  of  1941. 


estimated  war  traffic.” 

In  Fortunate  Position 

“Canada  is  fortunate  to  have  her , 

Splendid  railway  systems,  so  ade- ! 
quatcly  equipped  and  strategically 
s  tualed  to  meet  the  wartime  de- , 
mands  of  the  nation.  Many  do  not 
realize  that  here  are  only  three 
transcontinental  lines  on  the  North  i 
Amer'can  Continent,  and  that  th-y  i  "t  the  Toronto  Port  ot  Entry  totalled 
are  all  located  in  Canada  —  two '  ^10.425.521  in  September.  This  repre- 
bcing  operated  by  the  Canadian  Na-  sented  a  decrease  of  $1,521,384  from 
tional  Railways  and  one  by  ; he  ,  receipts  in  September  last  year  which 
Canadian  Pacific  Railway.  By  the  I  totalled  $11,947,106. 
term.  “Iranscont'ncntal.”  is  meant! _ i 


TORONTO  PORT  COLLECTIONS 
OFF 


Toronto  —  Customs-excise  receipts 


a  railroad  operated  from  the  Atlan¬ 
tic  to  the  Pacific  Coast  by  one  com¬ 
pany  end  one  management.  The 
C.N.R.  and  the  C.P.R.  also  are  the 
two  largest  railroads,  so  far  as  mile¬ 
age  operated  i.s  concerned,  on  the 
Continent  The  Canadian  National 
operate.^  l"■ent.v. three  thousand  si.x: 


freight  steamers  and  minesweepers 
and  in  its  shops  made  guns  and  gun 
carriages  and  secret  devices  This 
work  was  being  continued  and  ex¬ 
tended. 

MaJiagement  and  Labor 

”If  we  are  to  survive  the  entis 


hundred  miles  of  road  and  the  Cana-  j  which  we  now  face,  it  ls  imperative 
dian  Pacific  operates  seventeen  I  that  there  be  a  mutual  co-operative 
thousand  miles  "  !  effort  between  management  and 

Moreover,  continued  Mr,  Vaughan,  labor.  Such  a  policy  as  this  has 


Canada’.s  railway.^  operated  many 
.services  which  in  the  United  Stales 
were  provided  by  companies  other 
than  those  of  the  railroads,  hotel 
.systems,  express  and  telegraph  sys¬ 
tems.  and  sleeping  car  services. 
They  owned  their  own  coal  mines 
and  operated  shipbuilding  plants  and 
fleets  of  vessel.s  on  the  oceans  and 
oil  the  Great  Lakes.  Apart  from 
tliese  varied  activities,  Canada’s 
railuay.s  were  actively  engaged  in 
war  work.  The  Canadian  .Mation.al 


been  in  effect  on  the  Canadian  Na¬ 
lional  Railways  for  many  years.  As 
part  of  the  machinery  for  carrying 
out  that  policy,  vve  have  what  is 
known  as  the  Union  Management 
Co-operative  Movement,  and  in  our 
shops  and  roundhouses,  and  in  our 
maintenance  of  way  centres,  the  re- 
prcsentative.s  of  forty  thou.sand  or¬ 
ganized  men  sit  down  each  month 
with  the  management  to  discu-;s 
their  problems  and  their  work.  4t 
the  present  time  there  are  one  huii- 


A— Anr.uiPy. 
q— <3u*rt*rl7. 


£ — G*m<- Annuallj. 
Int. — Inttrim. 


*  After  ennsitiennj  etock  epllt 


had  extended  aid  in  the  formation  dred  and  fifteen  committees  in  opet- 
land  operation  of  numerous  Govern-  |  ation.  and  on  these  committees  iheie 
'  ment  departments  for  war  vvo;  k.  is  equality  of  representation  be- 
acted  as  agent  in  acquiring  property  |  tween  the  management  and  the  la- 
for  training  camps  and  airfields;  I  hor  representatives.  We  can  ea- 
a&sistcd  industry  in  locating  new  !  dorse  the  soundness  of  the  Union 
ites  for  plants  and  in  the  planning  Management  Co-opcrativp  Movc- 
I  of  towns. to  house  war  workers,  j  nicnt  plan,  and  it  has  also  the  warm 
The" railway  had  .supplied  skill -d  I  commendation  oT  those  dealing  wi'h 
men  from  every  department  for;  wartime  labor  and  manage.ment 
these  purposes-  In  its  own  sh  p-  problems  in  Washington  and  in  Ot-j 
t  large  tawa.”  I 


6©fer@  Fas  read  even  o  word  of  your  rnessage,  ihof  distoni  prospeef  or 
juppiter  has  alreody  formed  an  unconscious  judgment  of  your  company.  Your 
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ENHANCEMENT  IN 
OPPORTUNITY  FOR 
INVESTMENT  SEEN 


]  ings.  To  raise  it  b  the  process  of 
I  expanding  bank  credit  would  run 
I  the  risk  of  setting  dangerous  infla¬ 
tionary  forces  in  motion.  The  safest 
way  to  finance  capital  expenditures 
of  this  khid  is  out  of  sums  saved  out 
'of  the  income  of  the  people  of  the 
1  country,  and  naturally  that  is  where 
[life  insurance  comes  in  for  the  in- 
istitution  of  life  insurance  is  one  of 


_  lour  greatest  thrift  agencies. 

Life  Insurance  Head  Visualizes;  •  suiM  ng  of  homes  is  only 


Better  Post-War  Future  For 
Private  F^nterprise 

BACKLOG  OF  GOODWILL 


phase  of  the  capital  expansion  that 
will  be  needed  in  the  post-war  era." 
Mr.  Linton  continued.  "There  will 
al.so  he  considerable  replacement  m 
I  the  field  of  transportation  and  in 
1  factory  construction.  There  is  great 
!  need  for  integration  of  our  railroad 


THE 

Bond  Market 

Imminent  Victory  Loan 
Campaign  Continues  to 
Divert  Trading  Interest 
from  Market  —  Easiness 
on  International  Hydros 
Shown  During  Week 


MUNICIPALITIES 
OF  N.  B.  SEEKING 
WAR  INDUSTRIES 


Province  Has  Vast  Resources 
'  of  Timber  For  Cse  In 
Ship-Building 


Inter.  Metal  Industries  ] 
Reduces  Arrears  Further 


Lrcated  liy  Miracles  of  I  roduc-  highway  and  air  transportation  sys- 
tion  M’rought  During  War — ^tems.  Railroads  will  need  now 


Length  of  War  An  Important '  roadbeds  will  need  to  he 

p  ,  I  improved.  Plant  facilities  developed 

racior  I  purposes  will  have  to  be 

-  completely  retooled.  Brand  new  in- 

Chicago.  —  With  a  revival  of  free  dustries  will  need  to  be  f'nanced. 
enterpruse  and  a  higher  -standard  of '  The  revived  tie-up  between  the 
living,  investment  opportunities  for.  United  States  and  the  Central  and 
life  insurance  funds  should  be  much  |  South  American  countries  may  als.o 
enhanced  after  the  war.  according  j  provide  a  new  frontier  for  American 
to  M.  A.  Linton,  president  of  the  capital. 

Provident  Mutual  Life  Insurance  j  Will  Savings  Decline? 

Company  of  Philadelphia,  in  an  ad-  •  "Because  so  much  of  our  produc- 
firess  before  the  Financial  Section  tion  is  going  into  the  war  effort, 
of  the  American  Life  Convention  at  there  will  be  an  enormous  post-war 
the  annual  meeting  hold  here.  |  shortage  of  consumer  goods.”  Mr. 

"The  miracles  of  production  that  i  Linton  said,  "and  the  sacrifices  of 


private  enterprise  will  have  wrought 
during  the  war  will  create  anew 


the  days  through  which  we  are 
passing  may  be  succeeded  by  a  de- 


.sizahle  backlog  of  good  will,”  Mr.  sire  on  the  part  of  the  individual  to 
Linton  .said.  The  greatest  iinccr- 1  spend  the  maximum  possible  amount 
taiiity  that  clouds  the  future  of  fr^e  for  the  things  he  ha.5  been  deprived 
enterprise  is  the  time  that  will  be  |  of.  Ls  there  a  po'-sibility  that  in  the 
required  for  the  United  Nations  fo  I  post-war  period  there  may  be  a  ten- 
emerge  victorio-  s  from  the  pre.sent  |  riency  for  individual  savings  to  de- 
life  and  death  struggle.  jcline?  If  that  should  occur  cheaper 

•The  danger  to  our  free  enterprise  forms  of  life  insurance  embodying 
system  does  not  lie  in  a  frontal  at-lsmallcr  investment  elements  ni'ght 
lac):.  Its  survival  dcpciiris  upon  I  become  more  popular.  As  against 
three  important  considerations:  (1)1  this  possible  development  is  the  the- 
limiting  the  pow  er  of  the  centralized  I  nry  that  people  will  be  enough  in- 
pelitical  government  in  peace  lime;  |  tcrcsted  in  future  security  to  resist 


('.Cl  adopting  policies  of  taxation 
vhich  will  enable  private  enterpr  so 
fo  .survive  post-war  readjustments 
and  (")  avoiding  severe  inflation. 
Winning  the  battle  on  these  three 
fronts  i.s  neccs.sary  if  we  arc  to  win 
the  battle  foi-  the  .“lurvival  of  free 
enterprise  and  democratT  institu¬ 
tions.  Losing  on  any  one  would  nr' 
extremely  seriou.s.  My  guess  is 
that  we  shall  win  if  the  war  does 
Tie|  last  too  long.” 

Mr.  Linton  pointed  out  that  the 
American  people  are  quite  willing 
and  ready  to  be  regimented  during 
the  war  in  the  interest  of  the  com¬ 
mon  good,  but  when  jieace  returns 


the  appeals  of  spending  money.  What 
is  the  answer?  Upon  it  will  depend 
the  growth  of  life  insurance  assets, 
the  potential  funds  for  investment 
and  the  degree  of  liquidity  that 
should  he  maintained. 

Although  .Mr.  Linton  did  not  .^ee 
any  rise  in  the  interest  rate  in  the 
immed  ate  future,  "the  possibility  of 
a  ri.so  over  a  period  of  time  is  not 
to  bp  excluded  from  consideration," 
ho  slated. 

"It  would  he  a  bold  man,  and  one 
not  to  be  trusted,  who  w'ould  make 
positive  predictions  in  this  field. 
Since  the  stake  of  the  government 
in  financing  its  debt  at  a  low  rate 


there  will  “probably  be  a  sharp  i  of  interest  i.s  so  great,  current  fore- 
swing  of  the  pendulum  in  the  other  casts  point  for  the  most  part  toward 
direction  which  may  sweep  away  a  continuance  of  low  inerest  rales 
government  regulation  and  controls  for  several  years  after  the  close  of 
of  our  daily  lives  even  faster  than  the  war.  Certainly  conservatism  on 
i.s  be.st  for  the  common  good.  lour  part  as  custodians  of  our  poli- 

"Whai,  will  happen  to  the  econ- j  cyholders'  funds  would  dictate  our 
omic  life  of  the  country  during  this  planning  on  the  assumption  that  the 
fwmg-back  of  the  pendulum  is  |  forecasts  w  ould  prove  correct, 
likely  to  have  a  groat  deal  to  do'  "However,  the  extent  to  which 
with  the  future  of  the  free  enter-!  the  government  can  keep  iniere.st 
prise  system,"  Mr.  Linton  said.  "If  i  rales  on  loans  to  individuals  and  cor- 
during  that  period,  readjustment  lojporatibns  at  an  abnormally  low 
a  peacetime  economy  can  be  ac- 1  level  in  the  face  of  a  demand  for 
(  omplished  with  a  bearable  amount  i  cap.tal  that  may  far  exceed  avad- 
of  temporary  unemployment  and  I  able  savings  is  an  interesting  ques- 
cnly  a  moderate  amount  of  govern- j  t‘On.  Unless  carefully  handled,  the 
mental  aid.  private  enterprise  will  |  indefinite  expansion  of  hank  credit 
probably  have  a  good  opportunity  to  to  keep  interest  rales  down  might 
establ  sh  itself  for  a  long  time  to  1  have  consequences  of  another  kind 
com''."  :  that  would  be  more  serious  than 

Opportunities  After  War  I  effect  of  a  rise  in  the  rate  of  n- 
.j  ■...  .u  1.  -u  .  ,  t crest.  Hence  while  planning  con- 

Admitting  that  the  avenues  for  , 

fr  ■  •  .  servatively  for  a  continuance  of 

life  insurance  investment  after  t he  i  n 

...Ill  low  interest  rates  for  a  con- 

wa,  will  he  profoundly  affected  by  ^  ^ 

Im  outcome  of  the  struggle  to  main-  ^c  too  surprised  if  after  the 

trh,mnh  of  ^^all  be  able  to 

th3l  Ino  triumpri  oi  tno  ircp  w  s*  ■  • 

enterprise  svslem  would  probably  ^  better  basis 

open  up  large  areas  tor  the  inve.st- 1 

ment  of  lifp  insurance  funds.  “Big  _ 

opportunities  for  past-war  invest¬ 
ment  will  lie  in  the  construction  in- 
diislry,”  Mr.  Linton  stated.  “All  you  ' 

have  to  do  is  to  ponder  the  tcnc-  ^  Ottawa  The  Bank  of  Canada  an- 
mont  sections  of  our  industrial  cities : .®ri  behalf  of  Hon.  J.  L.  Ils- 
vv  h;ch  are  nothing  of  w  hich  we  can  I^Iinister  of  Finance,  that  an  is- 
hc  proud.  One  of  the  greatest  tasks !  Dominion  of  Canada  deposit 

which  lies  ahead  of  this  count: y ; iri  the  amount  of  $45,- 
is  to  replace  these  cli.sgraceful  riwel- !* dated  October  6,  and  due 
lings  hv  homos  in  which  we  can  Text  April  6.  has  been  sold  to  the 
fake  pride.  ]  rhaftered  banks  at  par.  The  certi- 

"The  speedier  obsolescence  of  i  fic^les  will  bear  interest  at  three- 
homes  already  constructed,  h.v  rea- j P^^  esnt  per  annum, 
son  of  now  technques  in  building  i  eleventh  consecutive 

homes  with  modern  equipment  will  j s^le  of  such  certificates  since 


$4.'>.000,000  MORE  C.O.D.'* 


n*d  impetus  to  thks  construction 
movement.  Another  interesting 
element  in  the  picture  is  the  fact 
that  during  the  years  1945  to  1950 
the  number  of  people  in  the  age; 
group  from  24  to  44  in  the  United 
Stales  will  he  reaching  flood  pro¬ 
portions.  The  estimated  peak  in! 
1950  is  44'i;  million  people  as  against  | 
less  than  40  million  in  1940,  Merely 
to  house  the  increase  in  this  group 
will  require  a  large  amount  of  new 
ronstruction.  entirely  apart  from  the 
ob.xolescence  of  old  housing  unMs.  j 
It  is  possible  that  the  demand  for; 
new  homes  w  "  am.oiinl  to  over  a 
million  and  a  half  per  year  during i 
the  decade  from  to  1955.”  Mr.  I 

Linton  said.  | 

"It  is  obvious  that  any  such  pro-, 
gram  would  require  a  huge  amount  j 
of  capital..  To  a  large  e-itcnt  tliisi 
money  should  be  supplied  from  sav- 


they  were  introduced  in  this  country 
on  July  29.  and  brings  the  total  out¬ 
standing  to  $555, (XK), 000. 


Trading  in  bonds  has  continued 
light  during  the  past  week,  with 
day-to-day  price  movements  mostly 
narrow.  Most  bond  houses  have  been 
depleted  of  senior  officers  and  em¬ 
ployees  by  the  Victory  Loan  cam¬ 
paign,  and  large  buyers  have  been 
making  little  or  no  commitments 
pending  winoing  up  of  the  govern¬ 
ment  drive. 

4"  •!•  + 

Organization  work  in  connection 
with  the  loan  camp.iign  is  now  we.l 
advanced,  and  an  unusually  heavy 
barrage  of  publicity,  by  radio, 
speeches  and  newspapers,  already 
has  been  unleashed.  Because  par¬ 
ticular  efforts  are  to  he  made  to 
contact  as  many  small  buyers  :is 
possible,  large  numbers  of  workers 
are  required,  and  the  financial  dis¬ 
tricts  have  been  combed  thoroughly 
for  workers,  heeause  of  expcrienic 
of  financial  men  in  bond  selling. 

4* 

International  Hydro  bonds  have 
been  firmer  latciy,  after  dipping 
earlier  in  the  week,  but  are  still 
some  4  points  lower  than  a  week 
ago.  There  has  been  no  special  c'l- 
planation  for  t  h  c  weakness  In 
H.vdros.  and  the  New  York  price  has 
held  relatively  firm.  The  coupon  due 
this  month  is  being  paid,  and  pric' 
of  Gatineau  stock,  an  important 
asset,  has  held  firm. 

¥  r:  * 

Refunding  of  International  Paper's 
refunding  mortgage  Rs  of  '.55  is  r-’- 
ported  imminent.  The  first  mort¬ 
gage  os  of  '47  also  may  be  refunded. 
The  former  is  outstanding  to 
amount  of  $11,500,000  and  the  latter 
at  $10,800,000.  It  is  reported  a  new 
issue  of  debentures  will  be  sold  to 
banks  and  insurance  companies,  in 
connection  with  the  refunding. 

4-  4-  4- 

Speaking  at  the  .\mcrican  Life 
Convention  in  Chicago.  A.  J.  D. 
Morgan,  assistant  general  manager 
of  Great  West  Life  Assurance 
Co..  Winnipeg,  called  attention  to 
improved  U.S.  investment  interest 
in  Canadian  bonds,  stating:  "The 
substantial  differential  in  yield  be¬ 
tween  many  Canadian  securities 
and  comparable  American  securities 
has  undoubtedly  been  responsible 
for  much  of  this  interest  -  arising 
naturally  from  a  desire  on  the  part 
of  investment  managers  to  increase 
yields  and  diversify  their  investment 
portfolio.” 

-Mr.  Morgan  pointed  out  that 
provincial  government  finances  in 
Canada  have  been  helped  by  guar¬ 
antee  of  a  large  part  of  their  in¬ 
come  by  the  Dominion  Treasury  in 
return  for  the  provinces  vacating 
certain  fields  of  taxation  for  the 
benefit  of  the  Dominion  treasury, 
and  municipal  securities  also  have 
been  aided  by  better  standing  of 
provincial  government  securities, 
because  most  municipal  sinking 
funds  are  large  holders  of  provincial 
bonds. 

¥  ¥  ¥ 

With  arrears  of  interest  on  the 
British  Columbia  Pulp  &  Paper 
Company.  Limited,  general  mort¬ 
gage  ~^'c  bonds  due  Nov.  1,  under  the 
arrangement  sanctioned  by  Fho 
bondholders  at  a  special  meeting 
Nov.  15.  1938.  it  is  reported  that  cer¬ 
tain  proposals  will  be  submitted  to 
bondholders  shortly,  inasmuch  as 
the  company  docs  not  appear  to  'oi: 
in  a  position  to  pay  up  the  arrears 
at  this  time  in  cash.  Arrears  of  in¬ 
terest  amount  to  .51.000.000,  while 
working  capital  at  end  of  1941  w’as 
less  than  this  $1,000,000  figure,  and 
cash  was  onlv  $526,000. 


Saskatchfiwan  Fights 

Decision  On  Debt  Act 


Ponk  cicorings  In  Canada  for  the  week 
ended  October  1st,  1942,  and  comparisons 
with  o  year  ago  tollow 

1942  1941 

I-  $ 

142,0^9,424  140,020  768 
135,897,618  149,098  041 
46,741,208  68,257,04 

29,292,204  - 

53,621,524 
8,316,470 
5,799,586 
2,686,065 
3,675,697 
6,337,182 
2,374,800 
2,171,314 
5,736,178 
7,493,434 


SAVE  TO  WIN 

To  meet  the  demands  of  war 
we  must  divert  expenditure 
,  from  unnecessary  things 
‘  end  sate.  Open  a  Savings 
Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  1855. 

1%  nn  Savings — Safety 
Dtpas  it  Boxes  J.l  ana  up 
— PUrtgage  Loans, 

CANADA  ~ 
PERAMNENT 

Mortgage  Corporation 

Mtod  Office,  320  Boy  Si.,  Torenle 
Assets  Exceed  $66,000,000  92 


1  Montreol 

2  Toronlo 

3  Winnipeg 

4  Vancouver 

5  Otioiva 

6  Hamilton 

7  Quebec 

8  London 

9  Halifox 
10  Calgory 
It  St.  John 

12  Victor. a 

13  Regina 

1 4  Edmanlon 

15  Brantford 

16  Kingston 

1 7  Peterborough 

22  Ft.  William 

23  Sherbrooke 

24  Kitchener 

29  Moos?  Jaw 

30  N,  Westminster 

34  Saskotoon 

35  Moncton 
39  Chothom 
42  Sorn.Q 

382  Sudbury 


1,143,612 

752,132 

846,442 

1,051,752 

823,781 

1,359,891 

809,864 

1,226,136 

2,047,278 

1,189,248 

678,576 

542,612 


24,055,785 
40,063,830 
8,194,328 
5,461,810 
3,310,768 
4,404,464 
6,099,478 
2,430,268 
2,150,864 
6,022,349 
5,489,053 
1,222,931 
851,513 
830,673 
1 ,006,897 
999,435 
1,395,476 
908,753 
1,051,634 
1,966,537 
1,185,696 
631,576 
582,532 


531 

Medicine  Hof 

405,494 

426.206 

600 

Prince  Albert 

564,163 

494  529 

670 

Lethbridge 

733,585 

699,980 

Brondon 

545,294 

531,517 

St.  Cothorlnes 

1,662,643 

1,421,955 

To(al 

469,857,672 

482,533,552 

— Month 

of  September — 

1942 

1942 

I 

Montreol 

554,7  1  1,097 

516,382,075 

2 

Toronto 

572,039,819 

551,758,040 

3 

Winnipeg 

183,085,587 

223,399,398 

4 

Voncouver 

1 13,418,793 

87,786,930 

5 

Ottawa 

259,233,740 

184,1  15,689 

6 

Hamilton 

31,791,004 

28,998,085 

7 

Oucbcc 

25,145,979 

23,635,729 

8 

London 

12,019,952 

n. 684, 179 

9 

Hoiifox 

17,560,407 

15,973,981 

to 

Colqoi  V 

28,319,162 

27,428.507 

1  1 

Soint  John 

10,107,394 

9,157,688 

12 

Victoria 

8,502,1  12 

8,461,632 

13 

Pogmo 

26,916,1  1  1 

23,393,793 

1  4 

Edmonton 

27,612,103 

23,698,207 

15 

Brantford 

4,499  S28 

4,608,344 

DS 

Kingrten 

3,476,248 

3,421 ,093 

17 

Peterborough 

3,426,367 

3,106,338 

18 

Windsor 

17,999,103 

14,775,303 

22 

Ft.  Williom 

4.610,522 

4,450,304 

23 

Sherbrooke 

4,485,386 

4,388,778 

29 

Moose  Jaw 

3,535.747 

3,035,628 

30 

N.  Westminster  4,498,962 

3,808,381 

iI4 

?askatoon 

7,946,203 

7  225,104 

3S 

Moncton 

4,752,321 

4,565,428 

39 

Chothom 

2,653,502 

2,620,689 

42 

Sornio 

2,01 1,930 

2,121,830 

387 

Sudbury 

4,739,682 

4,986,719 

531 

Medicine  Hot 

1,886.774 

1 ,689,905 

600 

Prince  Albert 

2,190,860 

1 ,902,901 

670 

Lethbridge 

3,124,268 

2,590,432 

Prondon 

2,484  493 

2,07,3,671 

St.  Cathonnes 

5,880,007 

5,425,552 

1,954,664,978  1,612,170,333 


Regina — An  appeal  over  decision 
of  King's  Bench  Court  that  tlm 
Saskatchewan  Debt  Adjustment  act 
is  ultra  vires  of  the  legislation, 
scheduled  to  be  heard  at  sittings  of 
the  appeal  eourt  recently  conclud''"! 
in  Regina,  has  been  set  over  to 
the  next  court. 

The  case  was  set  over  pending 
the  outcome  of  an  appeal  over  a 
similar  decision  concerning  the  Al¬ 
berta  Debt  Adjustment  act  which 
was  declared  ultra  vires  by  th'' 
Supreme  Court  of  Canada,  this  vc- 
dict  now  being  appealed  to  the 
privy  council. 

The  verdict  over  the  Saskatche¬ 
wan  act  was  given  in  an  action  be¬ 
tween  the  Dalrymple  estate  and  the 
McDonald  Hills  Rural  Telephone 
company,  heard  in  King's  Bench 
Court  by  Mr.  Justice  Bigelow. 

As  acts  of  both  provinces  arc 
similar  in  principle,  the  govern¬ 
ments  of  Alberta  and  Saskatche¬ 
wan.  with  Manitoba  government 
assisting,  arc  co-operating  in  the 
appeal  to  the  privy  council. 


OTHER  MUNITIONS,  TOO 

Saint  John.  -  -  At  the  J6th  annual 
cinventlon  of  the  Union  of  New 
Brunswick  Mun  cipalities.  held  her.',’ 
a  resolution  was  passed  asking  thati 
Ne  V  Brunswick  be  given  more  war ' 
industries  with  a  view  to  improving 
the  economic  condition,  “which  has 
cx  sted  -SO  long  in  the  province." 

'J’lic  resolution  points  out  tint 
i  New  Biun.sw  ick  has  contributed 
I  more  than  its  quota  in  men  and 
i  women  in  the  armed  forces  and  "is 
I  constantly  being  drainod  of  its  rc- 
!  maining  men  arv'  women  by  indus-  ■ 
I  tries  located  in  Central  Canada,  ", 
'and  goc.s  on  to  say  that  this  exodus 
of  “our  manhood  and  womanhood 
w  ho  are  being  taken  to  distant  ■ 
I  fields  of  endeavour  and  will  not  rc- ‘ 

■  turn  to  their  native  province,''  is 
viewed  with  alarm. 

The  rcs'olutioii  continues  that  New 
Brunswick,  with  its  va.st  resources 
of  t  mber.  is  ideally  situated  for  the 
I  construct  ion  of  ships  and  barges  and 
that  other  war  requirements,  includ- 
I  ing  guns,  .shells.  airplane  parts.' 
clothing,  etc.,  could  be  manufactiu'ed 
to  ativaiitagp  in  this  province. 

The  convenfon,  therefore,  peti-' 
lions  the  Federal  fovernment  "that 
I  our  province  be  given  more  adequate' 
■recognition  in  the  establishment  of ; 
war  industries  and  Jhal  a  survey  he' 
made  by  the  Dominion  Government 
:with  a  view  of  improving  the  econ-l 
,  om'c  condition  whic'n  has  existed 
!  here  so  long." 

'  War  Effort  Comes  First 

In  his  presidential  address,  at  'he 
;  eonvenlion,  H,  E.  Andrew.s,  Perth, 
N.B  ,  staled  th.t  "It  must  be  the' 

I  first  task  of  all  our  members  to  fur-: 
thor  allwar  efforts  that  r'ght  may 
'  prevail  over  might  and  that  our 
armed  foi'ees  receive  the  .suppo'i| 
they  have  the  right  to  expect  from; 

I  those  of  us  who  remain  on  the  home! 
front." 

Replying  to  an  address  of  welcome  i 
i  from  -Mayor  Wasson,  Mayor  J,  H. 

;  Proulx.  Edmundston,  vice-president, 
and  Alderman  i.,  McKinnon,  .Monc¬ 
ton.  spoke  of  the  needs  cf  the  day; 

!  "We  must  practice  unity,  lole-' 

'  ranee,  understanding  and  coopera- 
'  tion",  said  Mayor  Proulx,  "so  that 
the  English  and  French  in  this  pro- 
'  Vince  shall  w  alk  side  by  side." 

“We  must  approach  our  problems 
.  in  a  spirit  of  cooperation,”  sa  d  .41- 
'  dermaii  .McKinnon. 

,  George  S.  .Mooney,  Ottawa,  Execu¬ 
tive  Director  of  the  Canadian  Fed¬ 
eration  of  -Mayors  and  Mun.cipali- ' 
ties,  explained  to  the  convention  the 
,  proposed  rat  on  boards  which  are 
to  be  set  up  across  Canada.  At 
'  presciu  on  loan  to  the  Federal  Gov- 1 
'  ernment,  .Mr.  Mooney  said  the  mum-j 
cipalities  now  have  a  real  job  to  do 
,  and  he  asked  their  assistance  in 
establishing  the  boards  of  w  hich  ^ 
;  there  would  be  50.3  in  tlie  Dominion 
with  one  in  each  county  in  New  ‘ 
I  Brunswieli.  The  mayors  and  war- ' 
dens  will  be  asked  to  act  as  chair-, 
men  in  their  respective  communities.  ' 
Any  expen.se  will  be  taken  care  of; 
I  by  the  Federal  Government,  which  ' 
I  will  reimburse  the  municipalities.! 
I  The  results,  he  said,  w  ould  be  a  net 
;  money  saver  and  an  economy  in 
;  man-power,  "as  today  the  labor  sup- ( 
ply  is  a  major  problem  in  this  couii-  ^ 
I  try."  j 

I  Speaking  of  the  new  price  struc- 
I  ture.  Me.  Mooney  .said:  "There  is' 
only  one  proviso,  1  have  found  among; 
the  people  across  Canada  regarding 
I  price  control  and  that  is  that  th'-v  | 
I  ask  that  no  favor  or  privilege  be 
I  granted  to  individuals  or  corpora- 1 
I  lions  no  matter  how  big  or  political¬ 
ly  influential.” 

Mayor  J.  jI.  Proulx,  Edmundston,  | 

I  was  elected  president. 

!  Export  of  Securities 

Continues  In  V'oluine 

I  Ottawa.  —  Net  sa,es  of  securitie.s 
to  other  countries  in  July  were  .$G  S 
i  million  compared  with  $6.3  million 
jin  June.  Although  lower  than  the 

■  heavy  volum.e  recorded  in  March 
!  and  April  this  continues  to  be  an 
I  unusually  high  level.  Sales  of  Cana¬ 
dian  bonds  were  again  the  major 

I  part  of  the  total,  sales  of  United 
I  .States  securities  remain'ng  light. 

I  Sales  in  July  totalled  $13.3  million 
;  compared  with  $10.8  in  June  and! 
j  $7.9  in  July  last  year,  while  pur- 
!  chases  amounted  to  $6.5  million  com¬ 
pared  with  $4.5  i.i  June  and  .$6.4  in' 

,  July,  1941.  I 

SEAGRA.MS  PREFERRED  !SHARE8  i 

i  Distillers  Corp. -Seagrams.  Limited,  i 
j  advises  that  during  the  month  of] 
j  .September  the  company  purchased  I 
j  for  retirement  and  cancellation  on] 
j  account  of  sinking  fund.  9.387  shares 
,  of  cumulative  preferred  stock  ock 
scries,  thereby  reducing  the  out- 
I standing  cumulative  preferred  stock 
1 5T  scries  to  161.183  shares  as  ati 
September  30,  1942.  I 


Toronto  —  International  Metal  In¬ 
dustries,  Limited,  has  declared  the 
re.gular  quarterly  dividend  of  $1..50 
per  share  on  both  clases  of  the  pre¬ 
ference  stock,  payable  November  1. 
in  Canadian  funds,  to  holders  of  re¬ 
cord  October  13.  It  also  declared  $.7 
per  share  on  account  of  arrears,  pay¬ 
able  on  the  same  record  dale  in  Can¬ 
adian  funds.  Arrears  were  according¬ 
ly  reduced  to  $5  a  share. 

COURT  HEARING 
SOO  LINE  PLAN 

Gtiaranl.v  Trust  ('o.  and  two. 
Bondholders  Submit  Objec¬ 
tions — Conl'd  to  Oct.  24 

M'nneapolis.  —  A  hearing  on  ob¬ 
jections  to  the  plan  for  reorganlza-' 
tion  of  Soo  Line  Railway,  already 
approved  by  the  Interstate  Com¬ 
merce  Commission,  wa.s  held  here 
this  week,  before  Judge  Gunnar  H 
Nordbye  in  Federal  court  and  h*s 
been  continued  to  October  24th. 

Appearing  in  favor  of  the  plan! 
were  representatives  of  a  majority 
of  mortgage  bondholders,  includ f.g 
insurance  companies,  savings  hanks 
and  the  Canadian  Pacific  Railway, 
largest  owner  of  Soo  Line  securities. 
If  the  plan  is  found  hy  the  court  to 
he  equitable,  if  will  he  .submitted  for 
formal  acceptance  to  those  entitled 
to  participate.  I 

Two  objectors  appeared.  On® 
represented  four  Ohio  bondholder.'^. ; 
owning  $63,000  par  value  of  first 
con.solidated  hond.s.  The  other  re- ' 
presented  Guaranty  Trust  Com- ' 
pany.  New  York,  which  as  Iru.stce' 
of  the  Soo  Line  first  refunding 
mortgage  bonds  urged  capltal'zation  i 
higher  than  that  proposed  by  the 
ICC.  I 

Contentions  of  both  objectors  have, 
been  previously  heard  and  rejected 
by  the  ICC.  '  I 

Capitalization  of  the  reorganiz"d 
Soo  I.ine,  as  approved  by  the  ICC..  I 
would  consist  of  $8,031.6,30  of  first 
mortgage  I'l'T,  income  bonds;  $20.- 
129,076  of  general  mortgage  four 
per  cent,  income  bonds;  and  719,180' 
shares  of  no  par  value  stock.  In 
addition,  1.948,370  of  first  mortgage, 
4'j'“r  income  bonds  would  be  placed' 
in  the  treasury  of  the  reorganized 
road. 

Dominion  Coal  Prorluction 
Shows  Decline  For  Month 


oints  of  Contact 
in  the  West  Indies 

Since  the  cslaldishmrnt  of  Ils 
first  branch  in  liuMuia  in  I."'*'), 
The  Royal  Hank  of  Canada  has 
become  one  of  tlie  licst  kiuiwn 
liti.sincss  inslilulions  lliroiighruil 
(ajba.  Haiti,  the  Domini:  an 
Republic,  i'ncrlo  Ri(  o  and  the 
islands  of  the  Rrilish  West 
Indies.  ThisncI  woi  k  of  brandies 
prov  idesCiinadian  Inisincss  men 
with  a  conv('nicnl  avenue 

lliroiiph  wbicli  to  arrange 

collections  and  oilier  banking 
Inisinc.ss  in  the  Llunds  and  to 
invest ignte  fninic  trade 
possibi.lilic.s  in  this  area. 


THE  ROYAL  BANK  OF  CANADA 


strike  WAS  under  way  in  the  collier-  uiioffici.nlly  to  siiori.Tgn  of  in:n''i'.s. 
ios.  |dup  to  lienvy  cnl  slmciils  in  ihf'  .x't- 

Production  decline  w  a.s  otlributcd  ,  viec.s  .and  .sh-fi.s  to  other  o  ■  uii.i ;  .ori.x. 


Glace  Bay,  N.S_  —  A  drop  of  11.- 
.500  ton.s  in  production  at  Cape  Bre-  | 
ton  collieries  of  Dominion  Coal  Co.  ' 
Ltd.  is  reported  for  September,  com-  | 
pared  vvi'Ji  August.  The  10  collierie.s  j 
of  company  turned  out  278.659  tons 
in  Seolember.  . 

Last  month's  figure  was  about  41.-  ’ 
000  ton.s.  above  production  for  Sep-  j 
lember,  1941,  when  a  slow-down  1 
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Securities  Holding  Corp. 
Reports  Lower  Earnings 


Annual  report  of  Securities  h'o.d- 
ing  Corporation,  covering  opcratio.ns 
for  the  fiscal  year  ended  June  30.; 
1942,  shows  a  moderate  decline  In 
profits  as  compared  with  the  previ¬ 
ous  fiscal  year.  Available  revenue 
of  $38,944  compared  with  $46,318  in 
the  previou.s  year,  while  net  profit 
was  shown  at  $32,418.  a.s  compared' 
with  $36,739. 

After  paying  two  dividend.s  of  65 
cents  and  75  cents  a  share  on  the  pre¬ 
ferred  slock,  balance  of  net  profit.  \ 
amounting  to  $6,649,  was  transferred' 
to  investment  account.  In  the  pre- ; 
vious  year  such  transfer  amounted , 
to  $10,970.  Balance  at  credit  accor- 
dinglv  remained  unchanged  at  $19.- 
638. 

The  Financial  Times  roaches  a  ^ 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi. 
ties. 


TREA.Sl'RY  B1LL.S  .siOLD  j 

Ottawa — .Announcement  was  made' 
on  behalf  of  Finance  Minister  Ilsloy  | 
thai  tenders  have  been  accepted  for  | 
the  full  amount  of  $43,000,000  Domi¬ 
nion  of  Canada  Treasury  bills  due 
next  Dece.mber  .30.  The  average  dis- ! 
count  price  of  the  accepted  bids  wa.s 
$99,87098  and  I  he  average  yield  .530 
per  cent. 


CITY  OF 
MONTREAL 


NOTICE 

BOND.S  OF  THE  CITY 
OF  .'MONTREAL 
DI  E  15th  MAY.  1940 

The  semi-annual  interest  on 
these  hond.s  will  be  paid  on  .Novem¬ 
ber  13th.  1942. 

Tran.sfer  books  will  be  closed 
from  October  15th  to  November 
15th  inclusivelv 

L.  ROBERGE 
Director  of  Finance 
Office  of  the  Director  of  Finance, 
City  Hall.  i 

Montreal,  8th  October  1942.  ' 
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I  prices  could  be  used  in  ilie  estab¬ 
lishment  of  “pariir  prices"  for  farm 
products. 

Ho’s  provide  one  example  of  price 
improvement.  In  1932  a  H  I  bacon 
hog,  livewo'glit  at  Toronto,  averagOfl 
$1.66  a  hundredweight.  In  19-39,  thi.s 
price  had  ri-sen  to  $S.9l  and  in  1941 
it  was  $9.93.  Further  improvement 
was  shown  in  1942.  with  the  Augu.st 
price  averaging  .$12.08.  The  1926-29 
average  was  $11.61. 

Higher  prices  will  be  paid  for 
Canadian  bacon  under  a  new  agree¬ 
ment  to  suppi.v  the  UnitCfi  Kingdom 
with  67.3,000,000  pounds  in  the  year 
.starting  in  November,  and  agricul¬ 
ture  -Minister  Gardiner  has  estimated 
market  priecs  will  rise  about  10  per 
cent,  above  present  levels. 

With  123.000,000  pounds  of  cheese 
being  shipped  to  the  United  King¬ 
dom  this  year,  prices  have  improv¬ 
ed  substantially.  The  wholesale  job¬ 
bing  price  of  No,  1  western  cheese 
at  Montreal  averaged  9.7  cents  a 


Threat  of  Further  Cut 

In  Production  of  Sugar 


Industrial  Activity  at  Peak 


I  New  York  -Outlook  for  1943  sugar 
production  In  the  Caribbean  areo,  ac¬ 
cording  to  Standard  &  Poor's  Corp., 
is  clouded  by  difficulties  encountered 
by  United  States  and  British  official 
buyers  in  moving  out  the  1942  crop. 
One  big  producer  reports  that  while 
the  United  Nations’  governments 
have  bought  and  will  pay  for  all  of 
its  1942  crop,  about  75  per  cent  of 
the  sugar  is  still  being  held  in  island 
warehouses. 

Unless  a  good  nortion  of  the  crop 
is  moved  before  the  end  of  the  year, 
this  authority  points  out,  a  very  bad 
storage  situation  will  develop  when 
the  1943  crop  makes  its  appearance. 
Undoubtedly,  under  these  circum¬ 
stances,  step.s  would  be  taken  to  cur¬ 
tail  1943  production. 


I  An  increase  in  industrial  activity 
is  again  recorded  by  the  index  of  the 
Canadian  Bank  of  Commerce  which 
rose  from  180  at  mid-August  to  182 
at  mid-September  (1937 — 100 1.  with 
the  percentage  of  factory  capacity 
utilized  remaining  at  121.  The  main 
factor  in  this  increase  was  the  rise 
in  the  food  group,  chiefly  on  account  | 
of  the  .seasonal  activity  of  the  can-, 
ning  industry  and.  to  a  less  extent,  | 


that  of  flour-milling:  meat-packing 
declined.  The  clothing  group  as  a 
whole  was  unchanged,  the  seasonal 
increase  in  the  women's  clothing  in¬ 
dustry  being  offset  by  slight  de¬ 
creases  in  other  items.  Pulp  and  pa- 
I  per  declined,  as  well  as  other  wood 
products;  saw-milling  was  less  active 
than  the  month  and  the  year  before, 
and  there  is  evidence  of  a  smaller 
output  of  a  number  of  domestic  ar¬ 
ticles  made  from  v  ood. 


Have  Reached  Or  Arc  Ap- 
proachinjr  Those  I’rcvailing 
In  1926-1929 


Chamber  of  Commerce  Says 
Industry  Ready  to  Co-Oper¬ 
ate  In  Program 


R.  V.  .Tollett,  vice-president  of  the 
Royal  Trust  Company,  Montreal, 
wa.s  elcctoi’.  president  of  the  Cham¬ 
ber  for  the  ensuuig  year.  The  com¬ 
plete  slate  of  officers  follows:— 

■  "  P.  Jellett:  chairm.an, 

Montreal;  vicc- 
Crabtree.  Mont- 
Toronto;  hon- 
Carson,  Tor- 
treasurer,  James 
vice-presidents,  C. 
k.  M.  Mac- 
Wood  ward. 
Manning,  Winni- 
C.  S.  Band.  Toronto.  A.  H. 

.  Paradis,  Montreal,  F.  K.  Warren, 
lialifax.  C.  E.  Full,  Charlottetow,';  i 
national  councillors,  John  Johnston,  i 
Victoria,  John  Burns.  Calgary,  R. ! 
-A.  Wright.  Pitman,  Sas’k..  C.  E. ; 
Stockdill.  Winnipeg,  W  D.  Mo-  : 
Gregor.  Windsor,  G.  W.  Murphy,  | 
Sherbrooke,  Jerome  Morris.  Monc-i 
ton,  George  Graha.m,  Kentville.  N.S.  j 
Advisory  council.  Sir  Edward  j 
Beatt.v.  W.  M.  Bilks,  S.  G.  Braylock, 
Norman  J.  Davve.s,  S.  G.  Dobson. 
Jaskson  Dodds.  W.  Sanford  Evans, 


O'lTAWA,- Canadian  farm  prices 
in  t-atogories  other  than  those  of 
wheat  and  som.e  other  grains  have 
reached  or  arc  approaching  those 
prevailing  in-1926-29,  an  Agriculture 
Department  tabulation  reveals. 

Farmers’  organizaCors  have  sug¬ 
gested  in  the  past  that  prices  pre¬ 
vailing  for  their  products  in  those 
years  represented  a  fair  relation¬ 
ship  to  the  cost  of  things  the  far¬ 
mer  had  to  buy.  Generally,  they 
-have  suggested  that  1926-29  farm 


President,  li 
P.  A.  McFarlane. 
chairman.  Harold 
real  and  Eobert  Rae. 
orarv  treasurer,  J,  1. 
onto;  associate 
Muir.  Montreal: 

E.  Anstie.  Vancouver, 
Donald.  Edmonton,  J.  S. 

In  (he  concluding  sessions  of  the  Saskatoon,  H.  W 
annual  meeting  at  the  Seigniory '  pej 
Club  the  Canadian  Chamber  of  Com¬ 
merce  adopted  a  .statement  of  policy 
in  which  special  attention  was  given 
to  the  problem  of  war-time  produc¬ 
tion.  with  refertnee  to  nian-powei', 
materials  priorities,  price  controls, 
etc.,  as  well  as  an  after-the-war 
pivigram.  The  slatement  .said  that 
the  Chamber  realizes  the  impact  on 
eivilinn  business  of  the  selective 
.service  program  and  it  emphasizes 
Ihe  need  foi-  careful  and  intelligent 
planning,  not  only  to  .supply  tho.se 
e.ssential  <•  i  v  i  lian  requirements 
necessary  to  the  health  and  welfare 
of  cur  people  in  order  to  obtain  a 
maximum  war  effort,  but  witli  a 
view  to  the  progressive  organization 
of  civilian  industry  for  the  produc¬ 
tion  of  war  materials. 

Endue  dislocation  of  emploxees, 
aggravation  of  the  liousing  problem,  ' 
and  increased  transportation  diffi-' 
cullies  can  bo  minimized  in  this; 
way  and  a  working  nucleus  in  non-  ■ 
war  industrie.s.  essential  to  thei 
P''are.time  eeonomies,  can  be  main-  ! 
talncfi  for  the  post-war  period. 

"Civilian  busine.ss  cagerlv  awaiis 


MAN -POWER  BIG  ISSUE 


Munilions  Come  Fir.sl  Hut  Es¬ 
sential  Civilian  Needs  Must 
-Also  Be  Taken  Care  Of — Ga¬ 
bor  Education  Urired 


Hog  Industry  Still  Expanding 


of  the  preceding  year  in  all  prov¬ 
inces  except  Ontario.  The  increase 
was  particularly  marked  in  I'ne 
Prairie  Provinces  and  in  the  Mari- 
times.  .Mberfa  has  now  definitely 
suecceded  Ontario  a.s  the  leading 
hog  producing  province.  Expected 
farrowings  in  the  fall  of  1942  a-e 
above  those  of  the  preceding  year 
in  all  provinces.  These  incrcc.scr : 
are  a  reflection  of  the  large  feed; 
grain  supnlies  available  at  relative-' 
l.v  favourable  prices  in  rcialion  tj! 
the  price  of  hogs.  i 

Increased  marketings  of  liogsj 
during  the  final  months  of  1912  are 
indicated  by  an  increase  of  15  per; 
cent  in  the  number  of  pigs  ,sa\  pd  i 
at  weaning  time  during  Ihe  period  j 
December  1941  to  May  1942  in  com- j 
parison  with  the  corresponding! 
period  of  1910-41.  fnercascs  in  pi.g.sj 
saved  were  common  to  all  provinces  i 
o.xcept  Ontario. 


I  Ottawa.  —  Further  expansion  ot 
!  Ihe  hog  industry  in  Canada  is  re- 
'  corded  in  the  1942  estimates  of  the 
j  numbers  of  hogs  on  farms.  The 
I  June  1.  1942  estimate  ot  7,132,700 
;  head  is  the  largest  ever  reported 
Ig  j  and  approximately  one  million  head 
IOC  I  higher  than  that  for  a  year  prev- 
iously.  The  1942  total  is  more  than 
isfii  double  the  number  on  farms  at 
135  I  June  1,  1938.  Estimates  of  numbers 
of  sows  expected  to  farrow  during 
'  the  period  June  to  November  19-12 
’02  I  indicate  a  17  per  cent  increase  over 
{g^ithe  total  for  the  corresponding 
113  ‘  period  of  1941.  These  increased 
lied  1  farrowings  should  result  in  a  sub- 
ust, '  stantial  increase  in  hog  marketings 
i,u-  during  1943  and  another  increase  ’n 
dIKc  numbers  on  farms  a  year  hence  can 
m-ci  be  expected. 

ion  Numbers  of  hogs  on  farms  at 
June  1.  1942  were  higher  than  those  | 


Record  Sales  Indicated 
For  Tainblvn  This  Year 


TORONM'O.  —  .Sales  of  G.  Tam- 
blyn.  Uimitod,  continue  to  run  well 
ahead  of  the  corresponding  per'od 
of  last  year  it  is  announced  by  W, 
C.  Scott,  president. 

As  sales  for  the  fiscal  year  ended 
Dec.  31,  1941.  were  the  highest  in 
thfk  company’s  history,  the  state¬ 
ment  indicates  the  current  year  is 
on  Ihe  way  to  .c.^^tting  a  new  .salc.s 
peak.  Sales  for  1941  were  valued  at 
81.466.856.  an  increase  of  $381.(X)0 
over  1940. 

Company  has  .just  completed  re- 
niodcliing  two  siores.  one  at  Jane 
and  Bloor  .street,  Toronto,  and  the 
other  in  Kitchener. 


Pondei'grast,  V.  R.  Smith,  J.  J 
Vaughan  and  Dr.  F.  A.  Gab.\  of  Tor- 
I  onto;  and  I,.  O.  Bieithaupt.  Kitchen- 
;  er;  G.  B.  Elwin.  W.  H.  Funston.  jv., 
Paissoll  Kelley  of  Hamilton;  C.  .1 
Ingram.  Hugli  MacKenzie.  London; 
E.  C.  McDonald.  Ottawa;  'VV.  S.  Rob¬ 
erts,  Oshawa. 

Ropresenlatives  of  national  as¬ 
sociation,  De.  Gaspc  Bcaubien,  Alex. 
Hurry  and  C.  Stuart  Malcolm,  Mont¬ 
real. 

Foreign  trade  bureau.  \V.  D. 
Jones.  Toronto,  G.  E.  Graham,  Kent- 
villc,  N.S.,  S.  S.  McKcen,  Vancou¬ 
ver,  F.  M.  Morton,  Hamilton.  A.  A. 
Schmoii,  Thorold,  Out..  R.  E. 
Thorne,  Montreal,  and  E.  E.  H. 
Wright,  SI.  Catharines.  Ont. 

Canadian  mem’oer.s  of  .joint  Can¬ 
ada-United  States  committee,  C.  S. 
Band,  Torcnlo.  D.  P.  Cruikshank. 
Ottawa.  H.  P.  MacMillan.  Vancou- 
\er.  D.  G.  McKenzie,  Winnipeg, 
Hcnr\  Morgan.  Montreal.  Ro’ocrt 
liae.  Toronto.  John  Ross,  Monti'eal. 
D.  R.  Turnbull.  Halifax,  and  R.  A. 
Wright,  Pitmrm.  Sask. 

Canadian  vice-president  to  British 
Federation  of  (jhambers  of  Com¬ 
merce.  W.  M.  Brisk.  Montreal. 

Representatives  of  Ihe  junior 
chamber.  A.  C,  Kesseler.  Saint 
John,  N.B..  and  W.  J.  Sheridan. 


Inc  slatement,  commenting  on 
•  he  national  war  finance  program, 
•■aid  Ihat  I  ho  collection  of  ’’the  vast 
.amount  of  money  needed  should 
only  be  re.stricted  by  voiuideration 
of  the  maximum  amount  to  be  ob¬ 
tained  without  la.sting  damage  to 
the  economic  ructure  of  the  coun- 
Iri  and  the  ability  of  industry  to 
face  the  j>ost-war  reconstruction 
period." 

Tuiming  to  the  national  labor 
polic\-.  the  Chamber  said  that  "tho 
cnveriiment  should  assume,  in  coi- 
lahor.alior.  witli  management,  rc- 
.sponsibility  fo!'  educalional  activity 
directed  In  all  emplo>od  per.sons. 
emphazing  that  greater  individual 
ptxoductbe  effort  i.s  the  tiuts  of 
evriw  employable  eitizen,  to  tlie  end 
that  the  total  production  effort  of 
the  enunry  may  be  increased” 

•  rges  Keseareh  .Activity  j 

The  Cliamber  also  expicssed  Ihe 
hope  that  continued  support  w  ouUl  ! 
be  given  to  pi'omote  scientific  re-  i 
sc.iicli  on  tho  industrial  utilization 
of  f.arm  products  and  added  that  the 
Federal  Government  should  enlai-.g-j 
il.s  researches  dealing  with  surplus' 
agricultural  products  and  by-pro-  ' 
ducts  The  view’  was  expressed  iha'i, 
industries  could  ulay  an  important! 
role  in  post-war  agricultural  roeon- 
truction  by  providing  employment 
and  assisting  in  the  stabilizaiicn  of 
agriculture  hy  utilizing  surplus  larm 
pmriuct.s  wherever  economically  pos¬ 
sible. 

The  statement  urged  tho  improve-  : 
ment  of  Canadian  nutritional  stan-  i 
dards.  The  Cnamber  recorded  its  [ 
hope  that  e.3lablished  controls  need- i 
ed  to  he  maintained  and  some  ex-  • 
tended  and  emphasized  tho  n<?ed  for 
planned  supplie.s  of  essential  civil- 
lan  goods  "in  view  of  increased  de- , 
mends  by  the  services  and  the' 
.shortage  of  manpower."  It  also  en¬ 
dorsed  the  policj'  of  ccmpulrory  ra-  i 
tioning  to  maintain  fair  distribu-  ; 
lion.  ’ 

The  Chamber  urged  that  sub.sid>  ' 
p.aymenis  through  the  Commodity! 


Uecline  Garyely  Due  to  Exten 
sive  Droppinjf  and  Shrink¬ 
age  In  Size 


Siieciul  I  orrrfcponilenc*  | 

Vancouver.  —  The  Okanagan’s 
important  McIntosh  apple  crop  w  11 
be  from  two  to  three  hundred  thou¬ 
sand  boxes  les.s  than  the  original 
estimate,  according  to  latest  reporis 
from  the  valley,  narvesting  of  the 
".Macs”  has  been  completed.  The 
decline  in  the  actual  pack-out  was 
duo  to  extensive  loss  from  dropping, 
which  is  general  in  all  areas,  and 
shrinkage  in  s’ze.  Growers  through¬ 
out  the  valley  have  a  similar'  story 
to  tell  ot  decline  in  \ield.  and  one 
large  operator  lo-st  about  a  third  of 
his  crop.  The  original  estimate  wa.s 
for  about  2, .’>00.000  boxes  of  "Macs.” 
The  new  estimate  is  about  2,000.000 
boxes. 

-Already  growers  in  the  Okanagan 
are  looking  ahead  to  next  year’s  | 
operations  and  planning  their  sup-  j 
ply  of  boxes.  The  box  situation  this 
year  was  serious  enough  to  indicaie 
acute  difficulties  in  1943.  A.  K. 
Loyd,  general  manager  of  B.C.  Tree 
Fruits.  Limited,  is  now  in  Ottawa 
seeking  priority  on  lumber  entering 
into  box  shook  manufacturing,  and  a 
special  meeting  of  growers  and  ship¬ 
pers  is  being  held  soon  in  Kelowna 
to  go  into  the  whole  problem. 

Problems  of  Paek’ng 

.As  a  result  of  labor  shortage  all 
phases  of  lumber  production  have 
suffered  curtailment  this  year,  but 
so  far  as  priori#es  are  concerned 
the  highest  rating  has  been  given  to 
naval,  military  and  other  govern¬ 
ment  orders.  The  Okanagan  hopes 
that  the  importance  of  packing  food 
supplies  and  the  feed  industry’s  de¬ 
pendence  on  box  Shooks  will  not  be 
overlooked. 

For  the  first  lime  in  history  apples 
were  packed  in  cardboard  as  well  as 
wooden  boxe-s  this  season,  although 
for  the  long  haul  shipments  wooden 
l^o.xes  were  used  exclusively. 


To  Insure  Their  Continuance, 

We  Must  Protect  Our  Investment 
—This  Essential  Way 

THE  DIVIDENDS  of  freedom  are  many  .  .  .  freedom  of 
speech,  of  religion,  of  opportunity  . . .  freedom  from  want, 
from  oppression.  But  these  dividends  must  be  earned.  They 
will  cease  unless  we,  as  Canadians,  protect  our  investment. 


to  pass  on  the  good  things  \^■e  have  enjoyed  to  our  childreo’s 
children  . . .  these  are  reasons  our  hearts  will  not  let  us  deny; 


Soon  a  new  Victory  Loan  will  be  announced.  None  of 
us  can  afford  to  shirk  his  share  in  making  it  a  success.  It  is 
the  ONE  investment  that  protects  ALL  our  other  investments; 


You  will  be  laying  up  for  yourself  the  best  of  all  invest¬ 
ments.  Victory  Bonds  are  backed  by  all  the  resources  of  the 
Dominion  of  Canada;  they  yield  a  fair  rate  of  interest;  you 
can  borrow  against  them;  and  they  are  readilv  saleable 
when  you  need  the  cash. 

So  resolve  to  find  new  ways  and  means  of  working, 
saving,  and  lending  for  Victory.  Remember,  all  Canada's 
resources  are  back  of  Victory  Bonds,  the  one  essential 
investment  for  every  true  Canadian. 


Wide  3-Year  Increase 

In  Retail  Purchasing 


The  cost  of  Victory  is  great.  But  the  cost  of  defeat 
would  be  infinitely  greater. 


Ottawa  —  Canadians  spent  37  per 
cent  more  money  in  retail  trading 
establishments  during  August  than 
they  did  in  August,  1939,  according 
to  figures  relea.scd  by  the  Dominion 
Bureau  of  Statistics,  'i’here  was  a  10 
per  cent  increase  from  the  August, 
1941,  total  and  an  expansion  of  7  per 
cent  os  compared  with  July  of  this 
year. 

The  general  unadjusted  index  for 
August  this  year  was  146.8,  compared 
with  137.5  for  Ji  y  and  134.1  for  Au¬ 
gust,  1941.  Sales  during  the  eight 
month.?  ended  August  .31  averaged 
15.5  per  cent  higher  than  in  the  cor¬ 
responding  period  of  1941. 


As  a  straightforward  business  proposition,  we  Cana¬ 
dians  realize  this.  But  though  our  heads  confirm  it,  our 
hearts  proclaim  it  even  more  forcibly.  Our  fighting  sons, 
our  loved  ones  at  home,  our  pride  in  our  country,  our  resolve 
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its  good  to  get  back  to 


Canada  s  finest  ale  — brewed  by  DAWES  for  five  generations 


Coal  Production 
Again  Slows  Down 


The  Personai  Touch 


Rperlnt  Corre«pAndenr« 

Halifax.  —  Coal  output  in 
the  ten  collieries  in  Cape  Breton 
of  the  Dominion  Coal  Company 
in  September,  was  11,500  ton.s 
less  than  in  August  of  th  s 
year,  figures  show.  Total  pro¬ 
duction  in  September  was  278.. 
6.59  Ions.  'Die  figure,  was 
however,  some  40.000  Ions 
more  than  that  for  Septe.mber 
in  1941,  which  was  the  last 
month  of  the  “slowdown" 
strike  period. 

'J'he  lessened  production  in 
September  was  attributed,  in 
part.  In  emplof.ment  problem.-;, 
which  have  been  to  the  fore  of 
recent  months,  also  to  the 
labor  situation  due  to  enli>i- 
ments  and  the  fact  that  main 
miner.s  have  taken  up  other 
lines  of  employment. 


R.  P.  JELLETT,  elected  presiderd  f  ance  Co.,  Limited,  of  London,  En; 
of  the  Canadian  Chamber  of  Com-  !  land, 
merce  at  the  annual  meeting  of  that  | 
body  held  at  the  Seignior.v  Club. 

Quebec,  has  for  many  years  been 


I  Born  in  Picton,  Ontario,  May 
1881,  the  new  Chamber  of  Co.m- 
merce  head  was  educated  at  Trinity 
.  College  School  and  joined  the  Bai.k 
of  Montreal  in  Brantford  as  a  junior 
I  in  1897.  Tran.sferred  to  Toronto  in 
1 1900  and  became  associated  with  the 
!  Royal  Trust  Co.  in  Montreal,  in  1902. 
Ire  was  appointed  ass'stant  general 
manager  and  superintendent  of 
[  branches  in  1912  and  assumed  the 
general  managership  of  flic  company 
in  1928.  In  1939  he  was  elected  io 
the  board  of  directors,  made  a  mem¬ 
ber  of  the  executi\'c  committee  and 
was  appointed  vice-president. 

Keenly  interested  in  all  branches 
of  public  affairs,  .Mr.  .lellett  is  a 
governor  of  Trinity  College  School, 
a  life  governor  o.  Montreal  Ceneral 
Hospital  and  past  president  Domi¬ 
nion  Mortgage  and  Inveslmon's 
As.^ociation  and  the  .Montreal  Board 
of  'J'rade. 

Recreations  tennis  and  golf,  he  's 
a  member  of  the  Royal  Montreal 
Golf,  Mount  Royal  Tennis,  -Montreal 
Indoor  Tenn>s,  Montreal  Badmin¬ 
ton  and  Squash  Clubs.  Ho  i;  also 
member  of  the  .Mount  Royal,  St. 
James  and  .5tontrcal  Clubs,  being 
pa.T  chairman  of  the  latter;  the, 
Montreal  .\matcur  .athletic  .\ssocin- 
tion.  Canadian  (Montreal)  Club,  of 
which  he  i.s  a  past  president.  \ ; 
freemason,  ho  is  a  member  of  .St. 
Paur.?  Lodge,  .\.F.  &  AM. 


(Jain  In  Operatin,g  Profits 
and  .’Moderate  Expansion 
In  Earnings  Shown 


Plea  For  Relief  From  Tliireau 
craev  .4fter  War  Is  .Made 
By  Dr.  (Jaby 


1.3:5  ()\  CO.M.MON  STOCK 


ISMS  NOT  SOLUTION 


Toronto  -  -  .»'*iiuinl  ro))ort  of  Tor- 
onio  Ele.aior.s  Ltd.  for  the  fiscal 
y  co!'  endoo  July  .'list,  1912  i  eveals 
a  .sub.stiinl ial  r\;'onsion  in  o;)erating 
profits  .os  compared  with  previous 
fiscal  .\car  and.  <lcspite  inerra.-e  of 
ho  per  cent  in  lax  provision  and  100 
per  cent  in  depreciation  allowance,  a 
nmcicraie  improvement  in  net  earn¬ 
ing.;.  Operating  p  ofit.s  of  S8S4.- 
075  for  year  under  review  compared 
''itii  .jdU.'t.lOB  in  i)rcceding  fiscal 
\r;\r.  i  Ornreciat  ion  allowance  of 
.S2,';3.,S11  compared  with  898. 223.  while 
tax  re.serve  amounted  to  S.323.548, 
compared  witli  8225.218. 

Ralan;''  avai'able  for  <apilal  slock 
amounted  to  8300.287.  which,  after 
jneeting  full  nced.s  of  the  preferred. 

as  equal  to  approximately  81.3-3 
per  (xommon  shaic.  Thi.s  compared 
\\iili  iw;  earn  digs  equal  to  83.67  on 
the  eonimon  a  .vear  earlier  and  with 
.83,12  in  the  fiscal  year  ended  June 
301  !i.  1910. 

City  of  .Sarnia  loan.s  \;eix'  reduced 
b.\’  815.675.  with  intcrc.st  on  loans 
.a;nounting  to  826,125.  .\fiei'  divi- 
dend.s,  including  82  per  .sl-.are  on  the 
common.  .  urjilu.s  oecount  was  in- 
cre-osed  from  8510.006  to  83.32  232. 

Working  capital  po.sition  improved 
.sl;ghli.\x  Curi-enl  a'.'et.s  of  ,85.109,58.'! 
<-ompai'ed  with  euiq’ent  liabilities  of 
8l.ni  1, 1711.  leaving  working  capital  of 
.8!,095.1i:',.  a  gain  of  .819,072  during  I 
111-'  p-riod.  ' 

In  rcpoiiing  to  .sharciioldcrs,  G.  C. 
T/  itci).  presideni.  .s.aie.s  that  "dur¬ 
ing  the  |>n.sl  y.-ar  tlie  facilities  of  the 
<-omi)an.v  ha'.e  b^cn  maintained,  ad- 
jti.-led  and  extended  a.s  operating  1 
conditions  required,  and  all  depart-  ; 
mrnts  a.e  current ly  engaged  at  a 
.sq;  isfactor.v  level.  A  rontinuanee  of: 
tills  enndilinn  i.s  anticipated  for  the 
rtir/eni.  .xcar."  ' 


I  S|(frtlll  (  ortr»|)On<lf»r» 

'foronto.  —  Hope.s  for  relief  from 
I  bureaucracy  after  the  war.  with  re 
!  suiting  freedom  of  private  enter- 
I  pri.'e  were  expressed  by  Dr.  K.  A. 
i  Gaby,  president  of  the  Toronto  Boatd 
!  of  'I'rade  in  an  address  to  the  Board 
of  ’J'rade  Club.  Tlie  speaker  warned, 
howc\cr,  that  such  a  development 
;  would  depend  upon  the  evolution  of 
a  more  equitable  distribution  of  the 
i  world's  good.s. 

i  The  solution  of  the  problem.^  of 
di.stribution  would  not  be  found  in 
I  any  of  the  \  3rious  "isms”  that  have 
been  developed  in  the  past  quarte; 

I  eenlury,  he  believed,  declaring  th.at 
"nothing  that  is  violent  can  he  a 
basting  belief  t  to  mankind,"  and 
.that  "idealism  not  tempered  witli 
j  practicality  has  often  proved  inad-^- 
I  quatc." 

Pointing  out  that  it  will  be  neces- 
•sary  to  plan  ahead  so  that  some  ii.a.-  j 
'ic;.l  syctciii  can  be  submitted  as  .a 
I  basis  for  a  lasting  peace.  Dr.  Gab\ 
emphas'zcd  that  it  wa.s  necessary  to  , 

,  recognize  the  impact  of  science  and  . 
engineering  on  soc'ely  and  the  plan 
and  adjust  political  and  social  ccon 
;  omie.s  to  the  advances  made  in  the 
standard  of  living  through  utiliza-. 
i  lion  of  pow  er  and  science  in  indas- ! 
try."  i 

"We  must  expect."  he  said,  "ne-.v  , 
and  vital  changes  in  our  economic.^  j 
j  and  in  regulations  necessary  to  pro-  : 

vide  equitable  distribution  and  si  dll 
;  maintain  freedom  of  enterpri.sp  and  ; 

;  liberty  of  the  individual”  (Jovern- ! 

'  ment.s,  he  continued,  had  been  slow ' 

'  to  provide  the  necessary  controls  and) 
;laws  to  the  now  situation.  During; 
the  war  government  control  was  1 
!  neccs^sary.  and  the  .Stale  has  a.s.sum-  I 
cd  responsibilities  far  in  advance  of 
I  those  in  the  past.  Business  men 
'  had  accepted  these  tncasures  liap- 
1  pily.  but  "they  look  for  consideraole 
I  modification  after  the  war  if  wo  are 
I  to  go  forward  in  our  indu.^ir.al  and  • 
i  economic  structure. 

Must  Be  Improvements 
"111  one  matter,  governments, 
'politics  and  industrialists  have  i.i  I 
the  past  failed  to  evolve  a  system' 
that  would  distribute  equitably  tlie 
great  output  of  product'on  brought  . 
about  by  llie  utilization  of  scicive. 
There  must  be  improvements  in  our  . 
.social  and  economic  system  of  dis-  ' 
tributioii  if  We  are  to  improve  stan¬ 
dards  of  living  after  the  war."  j 

"Gova'i'iimcnt  controls,"  the  siie.ik-  ^ 
er  bclieied,  "sliould  be  climiiiat  li 
.s-o  private  enterprise  can  lake  its 
responsibilities  in  collalioi alioii  wi'li 
goveniiiient  in  the  po.stwar  prohlem  ' 
of  industrial  rehabilitataiii,  'J’luxo 
will  be  no  immediate  booms.  Wo, 
may  not,  get  l  id  of  <'ontrols  for  sonii>  | 
time,  sucli  as  exchange,  but  there  is  , 
no  (|i',esiion  that  a  reorientation  of  i  , 
many  coiiirol.s'  i.s  desirable  to  enable  , 
ous'iKVs  to  swing  smoothly  into  tiie  j 
peacetime  task.  '  j 

"Ganada’s  development  lias  iieeii  | 
on  a  sound  democratic  basis  w.tli  \ 
equality  of  opportunity,  and  lliil'j 
ined.  We  must  guard 
•aucraey  that  would  ruin  t 
l.et  us  not  f 
solution  of  i!io'.< 
■fills  do-Js  '  p 
we  are  inepared  s 
economy  which  lias  (• 
and  old 

but  to  add  to  it  the  new  . 


,  In  llic  right  jilacc  Is  essential, 

of  course,  in  an_v  Will.  J’.  (|  it  a  1 1  im¬ 
portant  is  the  naming  ot  llic  right 
Ib-xccutcir,  the  agent  whose  e.xpcricncc  and 
nlnltlv  must  (Icierinlnc  how  .satisfactorilv 
the  terms  ot  the  Will  arc  earned  out. 


Iliit  Position  Improved  With 
Working  Capital  Up  and 
Bank  Loans  Reduced 


and  business  life  of  the  Dominion. 
He  i.s  vice-president  and  general 
manager  of  'I3ie  Royal  Trust  Co., 
pres'denl  of  Royal  Agencies  Limited 
and  chairman  of  the  Canadian  ad- 
vi.sory  Board  of  the  Phociiix  Assur- 


W  hen  volt  name  J^lontrcal  d  rust  (^dm- 
jiany  to  serve  your  lamily  in  this  connec¬ 
tion,  x'ou  arc  providing  a  time-tested  and 
fully  rcsjqonsililc  management  for  _\onr 
interests.  This  Company  has  acted  as 
Kxccutc'r  and  "^1  rustcc  oi  estates,  lari  th 
large  and  small,  lor  o\cr  .V)  scars.  Its 
appointment  will  .save  your  dependents 
anv  anxictv. 


The  Ottawa  ''Blotter 


licensed  aealers  to  consumers  o; 
scrap,  such  a.s  foundries,  ingot  mak 
ers,  war  plants  and  so  on. 


Announcement  i.s  made  from  liic. 
Department  of  .Munions  and  Supply: 
tlial  Col.  Arthur  L.  Bishop,  president' 
of  Polymer  ’’orporalion,  govetTi- ; 
ment-sponsored  firm  organization  in 
the  production  of  synthetic  rubber,  j 
ha.s  been  appointed  chairman  of  the  | 
board. 

R.  C.  Berkinshaw.  formerly  chair¬ 
man  of  Wartime  Industries  Control  i 
Board,  will  succeed  Col.  Bishop  as; 
prc.sident.  and  will  also  assume  the 
duties  of  treasurer  of  the  company,  ' 
the  announcement  said.  Henry  Boi- 
d^n,  K.C..  formerly  general  counsel 
of  tile  department  will  succeed  Mr.  [ 
Berkinshaw  as  co-ordinator  of  con- 1 
ircls  and  chairman  of  the  Wartime' 
Industries  Control  Board. 

.Appointment  ot  11.  R.  Smytli.. 
comptroller  of  the  corporation,  as 
assistant  treasurer  was  also  an- j 
nounced.  i 


Alonircal  Trust 

tSTABLISHER  1BB9  fjOHip^Hy 


mcourer 


Depreciation  Reserve  Inerea.sed 
a:!(!  8100.(M)0  Provided  For 
l-o.'ssiblc  Inventory  Loss 


'Some 


;roups  are  taking  advaii-  i.sm  and  laiii  theories  of  ac.adem.c 
lage  ot  the  situation  today  for  brains  and  brain  trustcixs’." 
iiolilical  gain.s.  due  to  tlie  ciiaiii-e  .  -  - 

h::miu;aSl:o.;ce;wh'c,^m^^  ^-nonions 

to  further  curtailm  qits  of  tlie  xx-  At  l’(‘ak  III  .SepN'illbrr 

\onlive  initiative  and  liiieity  wh:  -ii 
made  pos.sib!e  our  .standards  id 
day," 


Announcement  is  made  by  the 
Wartime  Prices  and  Trade  Beard  of- 
ificial.s  that  “some  consideration”  has 
been  .given  to  the  po.ssibility  of  fix  ng 
Thank.sgiving  turkey  prices  but  that 
no  decision  has  been  reached. 

■Supplies  ot  turkey  arc  abundant, 
with  storage  holdiiig.s  in  excess  ot 
tho.se  at  the  same  period  la.st  year, 
officials  said.  It  was  expected  mar¬ 
ket  movements  would  be  ob.served  by 
llic  hoard.  .Action  might  only  be  ta¬ 
ken  if  prices  begin  to  move  out  of 
line. 


Poll  Colled ion.s  ill  Montreal  on  Ik*' 
la^t  fpiy  of  the  month  ot  .Septem'oer 
.slial I i-il  all  l  ecord.s  for  this  or  any 
other  jiori  in  fanada,  bringing  the 
loial  tor  Sejiirmber  to  the  all-lmi'' 
IKxik  of  822,531.2(19  while  collcction.s 
for  llie  final  da.v  of  t.'ir  month  were 
at  tile  uiipreeeiiented  figure  of  .8'1,- 
T27.>)1!'. 

Co.na-.iied  wilh  o  year  ago  the  Se’i- 
lemiicr  tola!  w  ,a.s  82,813,067,  or  114 
|>er  cent  greater  and  eompared  wit)] 
1  .!).52.6,'(7  in  .Atigii.'-l  thi.s  year. 

September,  matking  the  end  of  the 
f.r.s;  I'.alf  of  the  fisixil  period  for  port 
eollectioii  iiurpo-se.s,  brought  tlie  ag- 
gie,gale  lor  thal  six  moiitli.s  to  .'<121- 
9S2..)17,  a  new  recoid  <ind  compared 
wi'lt  81112.555,715  in  like  pan  of  the 
lirecoding  f'.scal  year,  tlie  iiicre.a.^e 
wa.s  819.126.772  or  18.9  per  eent. 

t'oilecl ion.s  during  the  first  nine 
monih.s  of  the  calendar  year  set  aii- 
ollier  recoi’fl  of  ,81  l■!.h25,.8S7.  exeeiv!- 
iiig  previou.s  high,  .set  during  ti'<* 
lir.sl  nine  tnoiitli.s  of  last  ysar  by 
.829,591,270  or  20. .5  per  eetr. 


.Aiiglo-Hiiroiliuli  Profits 
Reveal  Sharp  Expansions 


of  beef  would 
11.  lie  add?d 

not  changed  Toronto.  —  Net  profit  of  Aiiglo- 
;  had  made  in  Huroiiian  Limited  fo"  the  year 
)nt.,  in  whidi  ended  .Inly  31  amounted  to  $424.- 
Iiis  fall  proa-  708.  annual  reiiort  of  the  company 
■essary.  reveals,  ■'fiiis  was  after  provision 

I  are  expecte  1  for  taxes  and  deduction  o£  net  loss  must  be  maiiit 
the  auiumn'on  sales  of  investments.  It  co.n- ,  against  bin 

that  freedom  of  action, 
fail  ill  the  economic 
now  |iroblems  to  he  faced, 
not  mean  that 
aoandon  the 

given  u.s  sueh  ful)iies.s'  of  life 
liberty 

ccononi.i.  Oiue  the  freedom  of 
ernmcnl  in  business  is  admi 
there 


BiisiiiPsiii  of  Langley '.s 

Ahead  of  Last  Yoar 


i.s  no  economic  activity 
which  it  can  be  oxcUidod." 


Coii8iinicrs  Glass  Plant 

Operatinf;  .4t  Gapacity 


Toronto.  —  S.  R.  Mackellar,  presi¬ 
dent  of  Langley’s,  Limited,  reports 
that  business  of  the  company  for  Die 
fiscal  year  to  date  i.s  in  excps.s  of 
that  for  the  corresponding  months 
of  the  preceding  year.  Profits,  he 
says,  are  a  little  below  those  of  last 
year,  however. 

He  is  optimistic  for  the  balance 
of  the  year,  pointing  out  that  the 
necessil,  for  ronserving  elolhing  i.s 
e.xpected  to  increase  demands  for 
dry  cleaning. 


Rationing  of  all  new  farm  ma¬ 
chinery  and  equipment  has  been  an- 
nouneed  by  the  Wartime  Prices  and 
Trade  Board. 

The  order  i.s  designed  to  obtain 
fair  distribution  of  all  types  of  farm 
machinery  and  equipment,  manu¬ 
facture  ot  wliich  has  been  dras- 
Dcally  cut  in  order  to  divert  steel 
to  war  industries.  It  outlined  this 
procedure  to  be  followed  by  a  farmer 
tj  prove  liis  need  for  new  equip¬ 
ment.  He  must  file  a  statement 
showing  the  number  of  acres  in  crop 
on  his  farm,  the  number  in  summer 
fallow,  the  number  of  horses,  cattle 
and  sheep  which  he  ow  ns  and  a  '''.lil 
description  of  .similar  usable  equip¬ 
ment. 

Briefly,  the  new  ration  plan  calls 
for  the  filing  of  estsenlially  applica¬ 
tions  prepared  by  the  farmers, 
counter.signed  by  the  local  dealers, 
reported  on  by  the  branch  manages 
of  the  various  implenietU  companies 
and  finally  approved  by  the  Boatd 
through  its  regional  office.s. 


Plant  of  Consunier.s  Glass  Com¬ 
pany  at  V'ille  St.  Pierre,  suburb  of 
.Montreal,  i.s  reported  to  be  operat¬ 
ing  at  full  capacity.  The  company, 
who.se  slock  i.s  not  listed  and  is  held 
largely  in  private  hands,  was  organ¬ 
ized  in  1927.  In  1940,  the  common 
stock  was  split  10  for  1  and  shares 
oul landing  amount  to  319,.570  out 
ol  an  authorized  total  of  475,000. 

It  ha.s  been  found  possible  to 
change  over  from  Belgium  as  the 
source  of  supply  for  .silica  sand  to 
the  United  States.  Another  item, 
soda  ash,  i.s  now  supplied  by  Cana¬ 
dian  Industries,  Limited,  at  il-s  Wind¬ 
sor  plant. 


1941  .SARDINE  (  ATCH 

Fredericton.  —  During  the  1941 
season  432,000  barrels  of  sardines 
were  landed  by  .New  Brun.swick 
fishermen.  Thc.se  had  a  marketed 
value  of  .82,797,000. 


War  Comes  To  Plattsburg 


S|>ocUiI  Cofres»|»on«len<'e 

Plattsburg —Lack  of  Canadian  dol-  i  change  Control  Board.  The  result 
lars  have  made  this  nortliern  New  ) ''.qis  that  Platl-sburg  simply  was  not 
1.  1  I-  able  to  do  business  with  Canada  at 

lork  city  a  war  casualty.  On  top  of 

that,  the  town  is  also  the  victim  of  a  q'he  people  of  that  town  used  to 
paradox.  The  paradox  i.s  that  in  j  catch  an  enoimou.s  amount  of  Cana- 
peace  time,  the  city  iMinofilted  fromjdian  trade,  from  headache  tablets  to 
the  war  operations  of  the  military  j  ice  cream  sodas.  People  bought  cig- 
esiablishnient  tliere.  But  now  that  orette.s.  radio.s.  tires,  ho.se,  and  a 
the  w  ar  is  on,  a  peacetime  calm  i  thousand  odd  iie.m.s.  That  business 
seems  to  have  settled  over  the  mill-  'ha.s  gone  with  the  wind, 
tary  headquarters,  because  they  arc  '  The  tourist  business  has  al.so  fold- 
too  small  and  too  old  to  permit  the  ed.  The  gasoline  stations  are  ra- 
ne  v  large  senii-Gargantuan  military  ■  lioiied  anyway,  but  before  they  were, 
manoeuvres.  You  can  go  through  Canadian.s  had  all  but  disappeared, 
cavalry  manoeuvres  in  a  fairly  small  and  tourist  homes  as  well  a.s  restau- 
spacT.  You  need  a  whole  county  to 'rants  gave  up  hoping  for  Canadian 
give  tanks  a  work-out.  ;  faces.  A  Canadian  car  i.s  a  rarity  to- 


Local  ration  boards  which  the 
Wartime  Prices  and  ’Ilrade  Board 
propo.ses  to  establish  llirouglioxt 
Canada  will  handle  replacement  of 
lost  ration  books  and  issuance  of 
extra  rations  for  .special  purpose.s, 
according  to  officials  of  the  Ration 
Division. 

The  following  funct'oiis  are  to  he 
allotted  to  the  local  board.s:  Chaiige.s 
of  address  of  ration  book  holders, 
temporary  cards  for  tourists,  ration 
cards  for  soldiers  on  leave,  and 
other  matters  where  special  con¬ 
sideration  and  a  knowledge  of  local 
conditions  are  necessary.  Municip»il 
heads  arc  being  asked  to  act  r.s 
chairmen  of  the  local  ration  boards 
and  to  select  panels  of  rcpreseiila- 
on  the  boards 


—  but  not  your 
family’s  need  of 
pfofection! 


Tlie  Mutual  Life  of  taiiaJa  special¬ 
izes  ill  selecting  policies  adapted  to 
individual  needs.  Why  not  see  a 
Mutual  Life  rcpreseiitatixc  about 
vour  insurance  requirements  nov,.^ 
I  Ic  w  ill  gladly  give  you  details  about 
different  plans  —  including  the 
V'ictory  Policy,  a  special  low  pre- 
iiiiuin  policy  for  war-time  incomes. 


I  t've  citizens  to  servo 
!  on  a  \oluntary  basis. 


Announcement  is  made  by  G.  C. 
Baieinaii,  Metals  Controllei',  that 
copies  of  an  order  sotting  up  price 
regulations  for  transactions  in  brass, 
copper,  bronze,  tin,  lead,  nickel  and 
aluminum  scrap  ran  be  obtained 
from  the  head  office  of  the  Wartime 
Prices  and  Trade  Board  in  Ottawa 
or  througii  the  .Secondary  Metal 
Dealers  Association. 

The  order  establishes  a  complicat¬ 
ed  dual  schedule  of  prices  for  scrap 
of  this  type.  One  level  represents 
the  ma.x'mum  price  which  may  oe 
paid  to  pi'oducers  and  collcctar.s  of 
scrap,  metal,  that  is  to  say  the  gen¬ 
eral  public.  Another  level  is  r.sta)i- 
lished  to  govern  sales  from  federally 
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,  i  iiii  Ijiu  k  iind  Ills  iissociiiii's  ;irc  im-nibc  i'.s  of  Ihf  ,  ^  1  •  I  •  •  T"^  •  1 

Price  Stabilization  During  The'  H.yEARs_AGo 

nicin  out  ('.riUiiiilioM  looking  lo  the  most  rller-i  ^  i  — 

i.vr  l.a.scculion  of  liu-  sviir.  And  thiit  is  llu-  jioinll  \\  7o  V  ^ /A  i  Seplcmbor  was  a  record  month 

wliicli  siloilid  l>c  ( onsidcrcil  now.  Ilnviny  liccn  rc- 1  VV  ti  I  fl  T  1  PJ.  1  \  I  LcLT  North  American  Life  Assur- 

i  leased  \vc  vx.uld  ask:  What  gtiaiiinlcc  Inis  the  ficv- I  X.  X.X  WWX.  |  Company.  Received  businesa 

eniiiien:.  on  behalf  of  the  Canadian  people,  that  the  ;  _ _ _  _  ;  ' 2  51.098,000. 

in  wliirh  they  hriorc  iiclion  w  nsj  GERHARD  colm.  Assisted  by  GERALD  m.  alter  j  business  totalled  $9  116  325. 

liiken  ngainsi  lliein.  and  whipn  were  considercn  ;  - - 

i  dclriiiienlal  lo  the  nalional  interest  in  warlinie,  v.  iii  'I’HE  XC'ARTIMK  fosl-o'-living' tries  lo  war  pr'o.Uietion  become  ne-  |'rhu.s.  for  anniher  rea^jon.  piiec  rises  !  Dcvelopmenl.s  at  Kerr  Lake  ire 
,  I-  .  ,1  '  I'  .  I  li  i.  ,1  .,  ,,  ,  'll  slabilizaiion  program  has  bren  ad-  eccscr,'..  A  general  priee  incentive  were  losing  Ihcir  slimuiating  cffcel  |  understood  to  be  revealing  grcaicr 

I  lie  iliseontiniieii  now  Inal  llie.s  ia\ e  lieen  g.\ en  lei;  i^aneed  a.s  a  measure  (lesignc<l  lo ,  was  no  longer  desirable.  ( !oveinm'’ni  on  production  and  became  less  cf- j  (;nantM ics  of  ore  than  even  the  re- 
:  treedoni.  It  is  not  a  (pieslion  of  polities.  It  is  a  |  facilitate  postwar  reconstruction,  the  eonlrael.s  could  offer  xvhalever  priee  fcclive  a.s  o  mcan.s  for  curlailirg  j  cent  favorable  report  indicaterl. 
I  ipieslioii  of  the  iiaiional  inleresl  a  ipier.iion  of  '  rea'roning  being  that  the  siab'l  z.i-  inccnlhe  v  as  deemed  desirable  for  consumption  when  the  ‘‘.spiral”  j  .Sloping  is  going  on  in  places  over 
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Bv  GERHARD  COLM,  Assisted  by  GERALD  M.  ALTER 
(n  the  Current  Issue  of  '  Forlunc  ' 


September  was  a  record  month 
for  the  North  American  Life  Assu:*- 
ance  Company.  Received  business 
amounted  to  $1,098,000.  whde  issued 
ua.s  $985,386.  For  the  nine  months 
issued  business  totalled  $9,116,325. 


'I’HE  M'ARTIME  eesl-of-living' tries  lo  war  p:'o;;nc!ion  bceiamc  ne-|Thu.s.  for  anniher  reason,  piiec  riics  !  Dcvelopmenl.s  at  Kerr  Lake  ire 
slabilizai ion  program  has  been  ad- '  eoLcicr,'. .  A  general  priee  incentive  were  losing  Ihcir  slimuiating  cffcel  |  understood  to  be  revealing  grcaicr 
\aneed  a.s  a  mcasu:e  dcsignc<l  lo ,  was  no  longer  desirable.  ( !overnm'’ni  on  production  and  beramc  less  ef- j  (;nantM ics  of  ore  than  even  the  re- 


I  ipieslion  of  the  iiiiiionid  inleresl  :i  ipiesiion  of  '  reasoning  being  that  the  slab  !  z,i-  inccnihe  v  as  deemed 

i  the  eondnet  of  individuals  and  not  of  the  policies  '''  direct  war  production. 


gram  will  tend  to  avert  a  general  I  One  could  even  argue  that  for  'he  tual  causation. 


consumption  when  the  “.spiral”  i  .Sloping  is  going  on  in  places  over 
pushed  up  prices  and  wages  in  mn-  a  width  of  more  than  fifty  feet,  an  I 


due  lo  the  oecurrence  of  a  number 


postwar  collapse  in  prices.  The  ar-  civilian  sphere  of  production  a  clnwn- 
gument  lhai  en  incrca'e  in  pric''o'ward  pressure  on  prices  might  molie 


1  llr  Srt*<nid  Froiilrrj>  (»<‘l  Rr?JiIls  [lapse  in  prices  after  the  war  often  an  ineculive  to  nia.\inium  eonversior 
A  REASON  AHI.i:  conclusion  to  .h  aw  is  that,  i  „  |  seems  to  he  so  obvious  that  it  needs  j  E.-.perienee  has  proved,  however 
.  .  ...  1110  elaboration.  Accepianee  isithal  priee  ricteri'cnis  a!e.  onlv  pu- 


i  during  the  w  ar  may  lead  to  a  col-  production  unprofilable  and  erente  the  defense  and  war  effort 


Rising  wages  had  a  productive  |  of  parallel  v^ms,  the  grade  of  ore  ,s 
function,  too,  in  the  first  period  of  eomparalively  high. 


osepli  .Slalin's  slal.nienl 


s|  week,  the 


based,  first,  on  the 


second  fmnlers”  can  poin!  lo  one  resnll  of  their  [goes  u])  must  come  down":  second,  I  anis 


Accepianee  isithal  priee  ricterrenis  are^only  pu- 
belief  that  "v.hal '  tiaiiy  elfective  as  a  .clccring  mee'i- 


grcai  number  of  line.s,  wage  rales  |  Profits  of  the  Canadian  Ford  .'In- 
increased  more  than  prices  of  eon-  |  tor  Company  for  the  year  end  tig 
sumers'  goods,  so  that  an  effective  j  .July  31  totalled  $2,322,646  on  its  cap- 
incentive  for  taking  u])  woi'k  wasjjial  stock  of  $7,000,000.  Ths  prof't 
(.cated.  In  this  respect,  also,  it  seems  i  iq  a  balance  of  ,$1,039,122  at 


resnll  w  hich  eerlainU  does  not  a.hl  j 'm  Hie  esperienee  of  earlier  war  turn.s  it:  the  direction  of  product'on  thai  the  incentive  from  rising  wages  |tbp  end  of  the  previous  fiscal  year 


lo  the  strm.glh  of  the  united  front  a,g:iinsl  a.g.gres- 
sion.  It  is  <piite  likely,  in  view  of  the  t,\pe  of  men- 


and  postwar  periods. 

'  'I'h's  much  can  be  .said:  it  is  de-  througn  the  allocation  of  maleri.-'ts  mobilizing  the  labour  reserve.  A.s  la.-ies.  left  a  balance  for  the  yeai 
!  sirable  to  mainia  n  prices  during  the  organized  conversion  proved  lo  long  as  the  whole  supply  of  civil. at:  of  $2,415. 130  after  payment  of  8933, ■ 
i  war  at  a  level  that  ran  ho  aniirnv-  be  xcally  effective.  ‘  goods  increased,  an  increase  in  real  4.13  for  1916  and  1917  war  la.xes. 


longer  he  the  main  force  in  '  and  a  rcbalc  of  $18.81.3  on 


the  labour  reserve. 


ta.'ics,  left  a  balance  for  the  year 


Dcvvted  to  the  interests  of  the  investing  giiblic 
in  the  belief  that  the  confidence  of  capital  is  essen-  \ 


liility  eoniinon  to  siii  h  agilidors.  that  llu.\  are  view-i„ar  at  a  level  that  can  be  apiiro.s-  'ic -Ifc^lly  effcetivc.  goods  increased,  an  increase  in  rea, 

ing  the  lalesi  development  wilh  a  nicasiire  of  itride  |  imately  .sustained  in  the  post-war  'I’ne  priee  incent .ve  cannot  bo  fuliv  wages  was  still  possib'c  and  indeed 
in'tieliiev.Mnenl  Peoi.h-  of  this  el  iss  would  he  vill-  Period.  if  we  should  be  compelled  neglected  in  production  for  eivilinn  occurred  on  a  large  scale.  With  the 
III  adiKvcmcnt.  I  c  |  1.  1  l  Ih  .  ^  principal  or  interest  on  warii-'se.  Within  the  li.mits  of  nvai'.ablo  present  reduction  in  civilian  .supplies, 

in.g  to  risk  the  loss  of  the  war  in  order  that  Hicy  I  bonds  after  the  war  in  terms  of  a' 1  .n.nnnnwor  .ma  i.miii.  u,  tu/.  ent^n-t- I 


tint  to  the  stability  of  finance,  the  prosperity  of  m- 1  j,,  ,,^,1,1;,. 


duslrg  and  the  development  of  uiir  resources. 
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period.  If  we  should  be  compelled  neglected  in  production  for  eivilinn  occurred  on  a  large  scale.  With  the  'I'he  Ogilvie  Flour  Mills  Compani'.i 
to  pay  principal  or  interest  on  war’i-'se.  Wilhin  the  li.mits  of  nvai'.ablo  present  reduction  in  civilian  .supplies,  net  protits  for  Ibe  year,  after  de¬ 
bonds  after  the  war  in  terms  of  a  *  '  manpower,  and  tacili-  however  an  increase  in  the  spen-i- j  fiucfng  the  bond  interest  and  the 

lower  price  level  than  w  hen  the  d''bl  ihc  greatest  po.ssiblc  amount  of  able  income  of  those  just  induced  lo  |  war  lax.  amounted  to  $721,038  from 


It  would  lie  presnmplion  on  our  par;  in  oiiflwas  contracted,  wc  add  lo  the  rc-  civilian  goods  shouid  be  produ.ved  take  jobs  must  be  offset  by  a  reduc- ,  the  milling  business,  while  from 

.wi.,.iit,.,i  i,.nn. ,.f  tl„.  .-..l  .iiv,.  niilii'irv  lativo  tax  burden.  Furlhcrmore.  an  without  impairment  from  a  prohibi-  lion  in  consumption  of  those  re, gu- |  other  sources  the  profits  were  .$637.- 

ie.idil,\  admiltdl  i,.,noi  .tin  c  ol  tin  iH.iIim  milil.iii  jafiatio„ary  price  rise  now  i.s  likely  C''"?  pricc-cost  rciatioaship.  All  that  iarly  employed.  Thus,  the  use  nt  j  S09,  making  the  total  net  proRls  for 

stren.glh  or  weakness  of  tlie  imntedialelt  availahle  bring  about  a  distorlion  in  the  is  needed  is  a  price  sufficient  to  covor  higiier  wage  rates  to  induce  entry  hbe  year  $1.358  857  compared  with 


Polilirians  Invile  Direct  Action  V"  "T', '  Keno'",  ,^iap^7  n  the  pr  cV  le -r 

I  important  still,  the  feasihilitv  of  a  second  front  at  j  ‘•OnaP-c  /"c  P'-cc  mvr 

F’RKSIDENT  ROO.SFVFI/F.S  progre.ss  towards  in- |  „„fo,!,nale  fael.  however,  that  |  .be'^aT^  ilmnedlire  pX^a^^^^ 

fiction  ronlrol  ’will  he  vatched  by  (>unadiHi)s  Avilli  i  tlu  rc  aro  toD  iiian>',  in  the  Tniled  Kin>i<!<)in.  the  I  crease  in  price.?,  t’le  easier  il  will  h 


cnnsidernhic  anxiet\,  since  it  is  realized  that  failure  ^  nited  Slaios.  in  (-imada  and  el.scwlierc.  who  liave  ’  In  the  postwar  world  to  stabilize 
of  his  program  mould  have  a  direct  bearing  on  the  to  express  raneoiisly  Ihcir  opinion  on  |  ,'rThe'’Tntern<SM  °TtS' 

w  hole  eeonomic  .scheme  of  this  war  effort,  snhjeet.  even  although  it  may  lie  (|iiile  as  ' aliie- ;  ^Hbough  ■some  individual  price  ad- 

.  ,  L  ,  L-i  less.  I  justments  adapted  to  lower  costs  w  ill 


of  Ills  program  mould  have  a  direct  bearing  on  the 
whole  economic  .scheme  of  this  war  effort, 

.Now  that  certain  steps  have  been  taken,  mhile 
others  are  still  being  eonteniplaled,  one  can  only  sit 
b.irk  and  hope  that  further  inroads  into  Hie  l'..S. 
Iiriee  striietnre  will  be  successfully  prevented.  I’n- 
fortnnntcly.  however,  this  mas  not  llte  only  issue 
at  stake.  Political  students  mill  mark  September 
1942  as  the  month  in  mhich  the  free  legislative  sys¬ 
tem  had  a  great  opportunity  to  vindicate  itself  be¬ 
fore  its  critics,  bnf  did  not  quite  siirrccd.  i 

Few  would  care  to  deny  that  there  is  a  remin-  j 
der  for  Fanadians  in  this  most  recent  struggle  he-  j 
tween  the  legislative  and  the  executive  powers  with 
jn  a  tiemoeratie  nation.  Practically  admitting  its  in¬ 
ability  of  ridding  itself  of  /doc ‘i-nle,  iiermitting  the 
“lobby”  lo  usurp  pomers  th.it  have  never  been  dele-  | 
gatcfl  to  it.  (longress  <-ame  very  nearly  to  abdieat-  ! 
ing  for  the  duration.  Hut  even  this  would  have  been 


lcrca.se  in  price.?.  t!ie  easier  it  will  h-’  the  effect  of  rising  prices  and.  obser-  the  incentive  of  steadily  increasdig  {.;  .Aldred.  in  addition  to  oeeu- 

!  in  the  postwar  world  to  stabilize  the  'mg  the  profits  of  expansion,  was  all  wages,  must  be  relied  upon  lo  in-  pying  Ihe  pcsition  of  president  of 
i  price  level  and  to  adjust  our  ccon-  fof  demanding  wage  inirea;.e.s ,  e:‘ca.o  the  active  labor  force.  the  .Shawinigan  Water  <S-  Power 

i  omy  to  Ihe  international  situation.  "'culd  not  only  make  uii  for  From  the  poini  of  view  of  post  wai  Company,  is  itilercsled  In  many 

'Although  .some  individual  itrice  ad-  ''m  incicase  in  cost  of  living  during  reeonsiriiclion  it  probably  would  other  power  eompanies,  all  of  whiedt 

!  justments  adapted  to  lower  costs  wiil  'he  last  year  but,  in  addition,  nssni-e  have  been  more  desiiable  lo  stabilize  |  are  developing  along  Hie  most  site- 

‘  be  desirable,  our  main  attention  can  'Tkainst  tli.  hazard  oi  an  an-  prices  and  wagc.s  as  of.  .‘-ay.  spring  eesTul  lines.  His  activities  in  thi.s 

I  then  he  concentrated  on  maintain-  tieipated  further  increase  in  price.s.  (Continued  on  page  1)  idTection.  however,  do  not  prevent 


Roth  from  Downing  Street  and  from  the  While  i  our  main  attention  lan  ^nor  aga.ns  iik  nazain  01  an  an- 

,,  ,  .  1  .1  1  I  then  he  concentrated  on  maintain-  tieipated  further  increase  in  price.s. 

House  have  come  assurances  in  recent  weeks  I'l^"  I  ing  effective  demand  for  both  capitil _ 

the  I  nited  Nations  have  itltins  well  advaneeil  for  !  and  consumers’  goods.  ,  Tm'rvTcn/'NTiTA 

offensive  action  against  the  Nazis.  Is  there  any  rea- j  On  the  other  hand,  il  has  been  !  KDITORIA 

son  wliy  snclt  assnr.inecs  by  leaders  of  the  Roose-  said  that  rising  prices  and  wages  aid'  _ 

velt-Fhnrehill  tv|ie  should  he  shrugged  off'?  It  max  '*1®  effort.  Ihe  former  being  j 

,  .  i  •  1  1  •  1  ■  ,  -1  conducive  lo  an  increase  in  produe-  A1  Done  ror  L.s 

he  the  Allied  h.gh-eommand  ts  hoing  exeess.vclyj,i„„  ,  ,  .  , 

canlious  -  for  whieii,  in  view  of  developments  diir-,thc  active  labour  force  If  this  view'  ^  ether  tugged  ni 

ins  Ihc  ,vl,n  Wn.nn  il!  II  .n.nvils  co.rrn,  ivs  stauld  ion.ids  Vhk  : 


EDITORIAL  FORUM 


I  iiis  taking  an  interest  in  industrial 
1  development  of  another  kind,  as 
I  evidenced  by  the  fact  that  he  has 
j  been  eieeted  a  director  of  the  Gil- 
j  lelte  Razor  Company,  Limited. 


he  that  events  will  pi-ovr  the  “second  fronlers”  to  A"  mternpl  to  stabilize  prices  and 


wages, "though  in  line  with  po^stwar  '  •Y'’" 


All  Done  For  U.s  1  Tou'ifh  On  the  Small  Towns  [ 

It's  hard  to  he  either  rugged  or.  Little  business  and  tittle  towns  a;c, 
much  of  an  individualist  when  there's’  fae  ng  a  dilemma.  Ihe  small  town! 
a  Government  administrator  to  toll  *1®'^  v.dncsjrd  an  exodus  of  its  young. 

vnii  In  nnl  \vr*pr  horn  hi  vntir  mcn  to  the  nrmcd  forcCS.  It  nflSj 


SCRAP  BOOK 


I„|V,.  1,011.  forro.'U  Hioi-o  is  »n  .,1,1  s»,vii,«  slionl  1  poopi;,,.  ,.o„„.adioiion  I'o  on  1 '5“' 

fools  rnshing  in  .  .  .  It  is.  without  question,  wear- 1  effort  to  increase  production  to  the  ;  L" 
ing  on  the  nerves  to  eontiiine  to  sit  on  Ihe  defensive  |  hmit  during  the  war  period.  If  th's,  *’**’**■ 

after  three  vears  of  too  jiersisient  reverses.  ]'|j,ns  :  I 

,  .  .  ...  i  tion  poiicv  was  «  mistake  But  is' 

once  made,  however,  can  only  1)C  changed  with  eon-^  ,here  really  -such  a  conflict  between 

•sidorahli*  daiifior.  and  it  is  imiJossiblr  to  visualize  |  war  and  postwar  objectives  in  this  ,  , 

in  Avhat  wav  llu*  eonlimied  <*lanu)r  of  Ibe  past  few 

months  can  have  been  of  anv  help  whatever  lo  [  certainly  true  that  rising 

,  ,  .  ,  ,  piTce.?  are  conducive  to  or  even  nc-  • 


furnace,  save,  pay  in  taxes,  read,  spph  a  departure  of  more  men  to 
th’nk  and  work  at.  --  London  Fr!e'"‘Tr  industry  ecnter.s.  ihe  buying 


a  minor  tragodv  in  its  effects,  since  Congress  has  ,  ,,  '  ,  ,  ,  ,  ,  i.,  I  It  is  eertainlv  true  that  risin" 

,  .  ..  .  .  ...  .  .  I  monllis  can  have  Iteen  of  anv  help  whatever  lo  ,  ,  “  ^  ‘  ‘  “*“1, 

long  ago  shown  a  disquieting  inahililv  to  act  quick-!  .1  i-  ■,  1  v  .■  .  conducive  10  or  even  nc- 

1  I  ff  .•  1  '  ...  ;  those  in  whom  the  conduel  of  the  I  nited  .Nations  •  cessarv  for  increasing  mndneiinn  in 

Iv  and  effcetivclv  on  ineasnre.s  of  importance,  ex- I  . .  .  imieasmg  pioautiion  in 

.  ,  ,  ......  i  ••ampaign  is  vested.  I  here  is  a  distinct  possiliilitv  certain  siliialion.s.  but  it  is  equally 

eept  when  direetly  under  the  whip  of  public  rmo- ,  ^  that  in  other  situations  other 

l.on  or  of  adin.n..slralion  leadership.  ;  ,,e  onlv  a  matter  of  i 

the  fart  is  that  (.ongress  has  succeeded  in  ereal—  .  .  .  .  .  ‘  quite  dilferenl  arguments  are  ad- 

fnjr  a  vrry  dofinilfi  jpdf  belweon  nirni  and  urban  ^*if  \  n  »i  »  •  for  a  price  increase  an 

,  ,a  .  .  ,  Jt  IS  difficnil  lo  escape  Ibo  suspicion  Ibat,  since  inducement  to  production.  It  said, 

populations,  a  ^;ulf  which  woub  never  have  been  .  <•  .t  •  *i  •  i  first  th/qr  hicrhft,.  nrippc  nrrmii  larcrm 

'  .  the  hemnmn"  of  this  war.  there  has  been  a  ver\  pntes  pcimii  largei 

formed  were  it  not  for  the  inane  bickering  that-  •  /  i  i  ‘  i  .  ■  u  r  4t  a  •  '  proliU*.  whicli.  in  turn,  induce 

,  ,  .  ...  .  ..  .  ,  eonsideratile  element  in  all  of  the  non-Axis  cou!i>  ^  .t  .  • 


No  Apprentices  mw.,.  *.i  ..v*  v.. 

Ei.io,  M.  Little,  direcior  of  Na- ^-der  ta:.e£  and  mercha^^ 

I'onal  Seioclive  Service,  .says  only  ’i  ^  sma.lcr  group  of  buye.sj  brolicn  in.  -And  a 

66  mcn  were  available  to  fill  3.532  small  ,'o"n  nierchants  2200- horsepower  engine  burns  tin 

vacancies  for  skilled  tradesmen  at  ”  ^  PiCcar  ou.s  posit. on.  Priorities  precious  100- 

Ch  ccutimi.  Quebec.  This  is  part  of  lia'e  fui.her  reduced  the  sell  ng  op-  during  the  test.  Now-  the 


seen  a  departure  of  more  men  to|  Wanning?  Up 

war  industry  ecnter.s.  'I'he  buying!  , 

and  spending  potentialities  of  these!  shortage  of 

groups  has  reduced  the  mercantile  1 U.S.  airplane  molorm.ik- 
revenues  of  small  morchant.s.  ors  are  harnessing  to  their  own  gen- 

erca.scd  living  costs,  higher  wages>‘’^'°‘’^  airplane  eng.nes  winch  are 


Iv  and  effectively  on  ine.isnre.s  of  importance,  ex¬ 
cept  when  directly  under  the  wliip  of  pulilie  eino- 
lion  or  of  ndinini.slralion  leaderslii|). 

'f'he  f.iet  i.s  th.it  (iongress  has  succeeded  in  creat¬ 
ing  a  very  definite  gulf  between  rural  and  nrltan 
populations,  a  gulf  which  would  never  have  been 
formed  were  it  not  for  the  inane  bickering  that 
can  only  be  described  as  “political  profiteering;” 
this  is  the  real  setback  from  which  the.  institution 
of  the  Fniled  States  iinrliament  suffers  todtiy. 

There  is  litile  doubt  tliaf  seldom  if  ever  before 
has  the  broad  mass  of  the  .American  voters  been  so 
much  in  favor  of  lolling  tlie  execulive  department 
of  the  (lovernment  <io  the  elmres  which  the  Jegis- 
lative  part  has  shown  itself  unable  to  do  fairly  and 
effieienlly.  If.  therefore,  there  is  a  growing  ten- 
*ieney  in  Ihe  I'nited  Slates  towards  government  by 


have  put  the  small  town  merchants 
bi  a  precarious  position.  Priorities 


gas  is  being  doublv  utilized.  A  var: 


.  I  ,  ,  ,  ,  .  II  r  .1  1  •  protits,  V,  liidi,  m  turn,  induce 

eonsii Cral)  (•  e Cmont  in  nl  of  Ihe  non-.\xis  coun-  .  . 

I  greatei'  pro.lueiion;  second,  that  m- 
tries  among  the  press,  radio  eommeninturs,  legis- ,  creasing  production,  often  accom. 
lators  and  the  general  piiiilie  -whicli  has  lieen  so  panic.i  ny  increasing  easts,  depends 
bent  ui)on  ilcmonslraling  llie  fact  that  thev  still  on-  AiR'iii- Im '  C'Tsing  prices. 

,  .  ,,  I  ,.i  ,,  ,,  During  tile  first  penori  of  the  de- 

joy  the  ailvanlages  of  freedom  of  though,  and  free-  ,,,10 


the  legacy  left  by  national  failure  to  portunit.cs  of  many  lin  s  of  ,bu.,i-l  doublv  utilized.  A  vari- 

mainlain  the  apprentice  system  back  Careful  buying  and  Ihe  able-speed  dvnamo  replaces  the  a'r- 

in  depression  times.  --  Brantford  t ing  of  eo.sls  to  a  minmnim  are  real  |  propcMer.  producing  power 

Expositor.  necessities.— Listmvp^JJanner.  j  instead  of  mere  wind.  This  scheme 

— - -  I  -  -  ^  provide.?  one  midwest  motor  plant 

Not  For  Party  Rea.sons  Government  I  witli  more  than  half  its  power.  — 

'  .  Government  regulations  are  pre- j  Time. 

I  oday  the  fate  of  polit.cal  pailiPs  c,umablv  designed  to  obviate  the  !  -  * 

\"-hmTn-'of'ihe“\viTm^^^^^  cessation  of  work  in!  Ancient  Doctrine  Rcviscfl 

\.  mnin„  of  the  war  and  the  only  X-  industrial  plants  during  war  t'mrsj 

cuee  for  the  calling  of  a  convcniicn'  ,  ,  pn-miovee-emolov er  differer-  Once  upon  a  time.  Earl  of  Chatham 

is  that  a  revitalized  Conservative  1“,^  Ma™  rv  ToT  h^  set  ement  i  coul  say:  ‘‘The  poorest  man  may 

party  can  make  a  valuable  eontrib,-  of.^uc-h  differences  is  supposed  to  ’  'n  ^3  cottage  bid  defiance  to  ail  the 


I  dom  of  spcecli.  that  they  liave  cxereiMcd  the:.i-|the  eecnomy  from  the  low  gear  01 
;  riglils  lo  siicli  lengllis  as  lo  endanger  their  eon-  depression  to  high  gear.  It  wa.s  the 

,  tinuanee.  (ihurehill.  Roosevelt  and  Mackenzie  Riiig  i  ‘  P'®"" 

are  all  seasoned  l•am|)algners  in  the  polilieal  arena.  ,0  facilities,  not  yet  directly 

practically  immune,  feom  long  and  liiller  experi- !  enijiiovcd  in  the  war  effort,  for 


Wit  iiiot  jJtiiQ'ii  ui  nt.“  tion  lo  thr  v/or  offort'  iin  *  *  ^  i  i 

fcitto  efiort  it  was  important  to  shift  ,  Mr.  MeigW'n  nas  wilh  the  employees  still  on 


Lontioii  Free  I’ress. 


Hypothetical  Beef 

One  woulf)  judge  that  the  Author¬ 
ities  had  a  sense  of  humor,  warped 


the  job.  Failure  of  this  machine. y 


force  of  the  Crown.  Il  may  be  fra'i; 
its  roof  may  shake:  the  wind  m-i.v 


lo  operate  is  what  brings  about !  olov.’  through  it;  the  storms  m  i.v 
strikes.  -And  responsibilby  for  bring-  en'oT,  the  ra.n  may  enter  but  t  it 
ing  the  machinery  into  operation  KinS  of  England  cannot  onlci .  a  I 
.‘iirely  I'es  with  government  offi-  *i's  forces  dare  not  cross  the  thrcj- 
ciaks.  Undue  delay  on  their  pa'ti*i°*d  of  the  ru  ned  tenement, 
in  meeting  that  responsibilitv  opens  I  impassioned  prose,  Oidei 

the  wav  for  slackenings  in  the  1S3  of  the  Wartime  Prices  0.1  I 
country's  war  effort  that  might  ri'''ade  Board  provides  that  a  Ren- 
easily  provT  to  be  disastrous. — Cal-  Administrator  may  enter,  o. 

garv  Herald.  authorize  any  person  to  enter,  any 

___  premises  for  tlie  purpose  of  in3p''e’. 

f,  ing  and  examining  the  same."— Tho 

Consequence.s  ^vord. 


Church  and  Banking 


,  ture,  prices  of  meat,  dairy  iiroducts 
etc.,  were  permitted  to  go  up,  while 


Who'.s  Over  Age? 

This  may  be  a  war  for  young  men 


paradise.  But  the  sooner  they  ac-|on  the  fighting  fronts,  but  no  on” 


ir.i  mat  on  y  the  prepoiKlcr- ,  ,|  vs  been  freely  admitted  by  many  ^rrious ,  ”  '  o  her ’fodder  Room  For  Constructive  Efforl  !  "P^  inexorable  logic  that  if  can  deny  that  the  old  mcn  did  tbeir 

)ic.s.  the  delcrniination  lo  en-  students  that  the  Cluireh  of  wlialever  deiiomina- !  we-e  he'd  down  in  o-der  lo  e“eate  i  ^  u  !  moipy  can  be  tound  for  destructum  share  on  the  home  front  in  the  build- 

iteerinL'”  even  while  vital  is- i.-  .  .  •  •  .  i  r  .1  r  ,  ,  e-cdie  jf  Mr.  Coidwell  had  been  in ;  it  also  can.  and  must,  bo  found  for  hpg  of  the  Rshing  schooner  Columb  a 

,  I  I  •  "u  1  i'on''  I'li'c  "1  mmd  ■  has  ft  e<|uentl.v  failcd|the  max.mum  incenUve  to  produce  ;  office  and  in  power  in  1932  and  i.i  I  construction,  the  belter  it  will  be  in  the  famous  boat-buildin**  town  ol 


prescntativcs.  '  event  the  most  “v  iriuniis”  of  the  suffeiTrs  doubtless  i  ' 'he  difference  between  the  former!  CoiLsequence.S  Printed  Word.'" 

Canadians  often  are  told  of  the  eclipse  into  which  :  responsible  for  it.  !  iin-ij  p/oduciron  w^s  ^esirabV'^  '”if,  '  Those  who  imagine,  for  example,  - 

the  House  of  (.ommons  has  fallen  in  recent  years.,  ,  „  i-u  proauuion  was  nesiraoie,  m  commodity  will  probably  be  used  to  that  the  firing  of  the  last  shot  will  a  •> 

-r.kr.in.counoil  h.vins  .-cl  la  ,  v.-r.v  „-cal  -  r'"  I'’"- 

extent  the  law-making  faculties  of  p.irliament.  And  I  Church  and  Banking  !  ture,  prices  of  meat,  dairv  products  i  ^-P"'*'*'”'*  !  nnLHi^fc  *^*^PMt^Thc ''none'"  Th^s  may  be  a  war  for  young  men 

A  ^  ‘  .  ..  -  :  paradise.  But  the  sooner  they  ac-  on  the  fishtins:  fronts,  but  no  on^ 

yet  It  must  he  eo.ifcssrd  that  only  the  preponder- !  j-|-  n  ^s  been  freely  admitted  hv  many  seinous  , nrhpr'’’foriHcr  Room  For  Constructive  Efforl  i 'ogic  that  if  can  deny  that  the  old  mcn  did  their 

anee  of  blocs  and  lohbic.s.  the  delcrniination  lo  en-  students  that  the  Church  of  whatever  denomina- !  we-o  he^d  dUn  in  o-der  ^o  ?*-elte  i  if  x,  r-  m  „  u  .  u  I  monc.v  can  be  found  for  destruction  share  on  the  home  front  in  tho  build- 

gage  in  ‘‘political  nrofiteerinL'”  even  while  vital  is- i.-  .  .  •  •  .  i  r  .1  r  ‘  .  v.pdie  Mr.  Coidwell  had  been  in ;  it  also  can.  and  must,  bo  found  for  ing  of  the  Rshing  schooner  Columb  a 

..  *  I  I-  .,1  I  wi  I  •  *u  1**^**^''  liii\e  in  mind  ■  has  fie<|uenl)v  failodjlhe  maximum  incenlive  to  produce  ;  office  and  in  power  in  1932  and  i.i  I  construction,  the  better  it  will  be  in  the  famous  boat-buildin"  town  oC 

<  o  he  (liseussed  and  settled  in  short  -  (f,  take  its  riglitful  jdace  among  the  forces  making  |  dairy  products.  The  year  i  1933  hgfj  turned  over  to  the  for  their  own  peace  of  mind.  Not  Essex.  Ten  of  the  sevenTeen  men 

grass-roots  jiolities  -has  been  the  main  obstacle  lo- .  for  order,  iieace.  justice,  and  human  welfare,  r  is  "orkers  the  entire  income  of  the  [  for  many  a  long  day  after  peace  has  who  built  the  ship  are  over  sixty 

wards  lolling  the  House  assume  a  greater  share  of  '  „„fortuiiale  however  that  hv  all  too  manv  this  is  hnern^,  i  rcslorcd  will  Canadians  of  this  years  of  age,  one  of  them  cighty- 

ils  ...wi  iii.r„.  .  unioriuii.iK  nowivir  mat  p.v  aii  too  manv  mis  is  business  profits.  Ihe  price-profit  as  much  as  they  received  in  192D.  I  and  coming  generations  be  able  to  four  another  ei-hf  and  a  llv’'d 

I  n.tliiial  duties  .ind  rcsponsihilitics.  I  imderslood  to  mean  that,  liy  reason  of  its  higti ,  mechanism  was  thus  adapted  to  the  |  Not  only  labour  but  all  olher  elassesl  escape  the  financial  and  other  co.n-  spvc’ntv-sevcn.  The  record  of  these 

Having  witnessed  (.anadian  parliamentarians  at  estate  and  unquestioned  authority  in  matters  theo- j had  real  and  substantial  incomes. |  sequences  of  this  war  of  the  con-  doughty  “oldsters”  is  something  of 
work,  too  often  only  eoneerned  with  making  an  im-  logical,  the  Church  should  aiitomatiealiv  lake  pari  ,*  Labour  and  industry  should  gel  to-  tinents.  For  this  and  numerous  ad-  which  Essex,  with  all  its  hi.storv  oC 

prr.ssion  ‘back  home,”  alvvavs  suh.servicnt  lo  the  I  i„  -.nd  issue  statements  on  whatever  questions  of  wi  a  "'“i  “:/:u  rc^-fons,  then  our  thinking  turning  out  sturdy  wooden  ship.?, 

.1  •  ■  •  .  I*  '■  siatiminis  on  vvn<iuvtr  f|iiisiions  01  with  i.ie  end  of  the  year  1941.  With  .the  vineyard.  I  here  is  abundantland  our  actions  must  be  based  on  u  n,.n..H  Whn  cav;  a 

mist  vocal  pressure  group  m  their  constitueneics,  puhlir  interest  or  policy  may  arise  in  smooth  or  ^  America  directly  involved  in  tho  war  !  room  for  constructive  effort.  Tiicjihe  realities  which  the  future  is  jj.  g,  sixty?— Boston  Post, 
ami  having  again  seen  what  “diseussion  in  commit- 1  times.  '*1^  rapid  progress  in  pro-  nation  must  find  a  way.  not  by  ron-|  hound  lo  impress  upon  us.  Tho  o!,f  ‘  _  ' 

tee'  r.in  do  to  lax  bills  or  anti-inflation  measures.!  -iiiis  is  ohviouslv  not  so  for  it  would  presuppose  ^ P‘^"®‘  and  fliel.  but  by  reason.-Winnipeg  Free  world  of  19,39  has  gone,  never  to  '  _  ' 

onr  run  r.niv  lu  ■  u'  1  .  '  oovionsiv  HOI  SO.  lor  H  vvoiiKi  pi  <  .siip|iosi.  p^pcdificus  convcrsion  of  all  Indus-  Press.  •  return— Victoria  Times.  Auto  Railei* 

o  e  can  only  approve  of  the  inannei  in  whicli  mat-,  ;i  wisdom  and  a  wealth  of  knowledge  in  such  mun- _ _ p-i-picrhi  Trains  inmmoi i\eo  anri 


turning  out  sturdy  wooden  ship.?, 
may  well  bp  proud.  Who  says  a 
man  is  old  at  sixty ?— Boston  Post. 


ters  of  necessity  are  dealt  with  by  executive  eon-;rlane  affairs  as  have  never  liecn  rightly  as.soeialerl ! 
trol.  The  (.anadian  House,  even  as  the  (.ongress  of,  with  Hie  expounding  of  theological  theorems  or 
(nited  .Stales,  has  given  precious  little  indication  ,  with  the  preaching  of  iinmulahlc  and  eternal  truths. 


of  a  desire  lo  mend  the  fenres  of  the  communities 
which  they  are  elected  lo  serve. 


Therefore,  when  His  (irace  the  .Archbishop  of 
Canterbury  delves  into  matters  such  as  bank  ercclil. 


Inside  Stories  of  the  Street 


<iovcrnmcnt  by  order-in-council,  or  by  deerre,  is  public  vs  private  Icndiniz.  llic  rclationsiiip  ])cl\vrcn  : 
had  and  vvas  not  visualized  when  the  rciircsenta-  bank  deposits  and  bank  credits,  then  there  is  at  ^  An  inlet 
live  form  of  government  was  devised,  hut  it  would  least  a  slight  danger  Hial  “he  knowelh  not  whereof  up  around 
seem  to  be  infinitely  belter  than  the  constant  horse-  he  sncakelh.”  Kven  this  could  he  excused,  how-  j 
tr.iding  between  blors  and  lobbies  which  can  only  ever,  for  an  archbishop’s  right  to  speak  his  minil  RETJRINfi 
serv  e  to  diseredit  a  system  vvhich  is  a  rornerstone  is  as  sacred  as  that  as  of  his  most  humble  parisli- i  AGE  FOR 
of  our  way  of  life.  ,  inner.  Rut  it  is  :inoHier  nintler  wlien  His  l.nrdshin  !  DIRECTOI 


Auto  Railer 

Freight  Trains.  locomotives  and 
passenger  cars  that  travel  on  either 
railroad  tracks  or  highways  are  in 
ii.sed  by  13  American  railroads  and  .a 
number  of  government  ordnance 
plants.  The  car.s  ride  on  pncumali.'; 
rubber  tiros.  Steel  guide  wheeis 
keep  them  on  the  track.  At  an.v 


-4re  They  Good  Citizens? 

M  ITH  HIS  well-known  aptitude  for  shoving  in 
his  oar  where  it  will  cause  turmoil  in  political 
waters— and  particularly  if  there  is  an  opiiortunity 
lo  rock  the  federal  l.ibcral  boat— Premier  Hejiburn 
of  t)n-lario  called  upon  Prime  Minister  King  to  re¬ 
lease  the  Communist  Parly  secretary  Tim  Buck  and 
his  associates.  He  further  embarrassed  Mr.  King 
by  urging  him  to  implement  the  recommendations 
of  the  .special  parliamentary  committee  which  .sug¬ 
gested  lifting  of  the  ban  on  the  Coniniunist  Party. 
'J'liat  -Mr.  Hepburn  had  information  that  the  Buck 
crowd  were  about  to  be  released  is  a  fair  assump¬ 
tion.  Calling  for  something  that  is  already  “in  the 
hag”  would  be  typieal  Hepburn  tactics. 

To  our  way  of  thinking  it  is  not  Just  a  siiirple  mat- 


is  as  sacred  as  that  as  of  his  most  humble  parish- i  AGE  FOR  gestion  that  thercia  worthwhile  contribution  lo  tlie  have  1n  be  sati.sficd  lo  pay  higher  of  nc"’ ‘'T'"' hn'is-  A'l'o 

!  inner.  But  it  is  another  matter  when  His  t.ordship  i  DIRECTORS  should  be  an  age  limit ;  general  bu.siness  of  a  .  ompany.  prices  in  order  to  get  anything  like  P' ^ 

I  clothes  his  mundane  ideas  with  the  deceptive  cloak  I  -f :  From  time  to  time  there  have  been  the  blocks  of  securities  they  had  in  ‘ambulances  inspection  car, 

i  -  iu  *4  au  4  *  A-  I  1  1  •  i-  Ai  Canadian  companic:.  Iho  discus- i  discussions  on  tho  Sired  a.s  lo  tlio  mind  to  accumu'atc  in  anticipation  A  "  *  ? 

I  of  authoril.v  that  is  unquestionably  his,  for  those  ;  immediately  beca.  .e  quite  gen- '  advisability  of  forming  a  sharchold-  of  more  favorable  market  condi-  .  ,  1.^  rue 's.  On  a  midvy  se.i 

not  versed  in  the  inliieaeies  of  public  finance  would  |  eral,  as  practically  everyone  present  I  ers'  association,  and  it  was  felt  that  Hons. 

find  difficulties  detecting  the  flaws  in  His  I.ord- ;  had  something  to  say  about  il.  The  1  the  question  of  the  age  limit  was  one  - -  ✓  ®  .  4“^, J*”  RoJalr-. 

ship’s  argument  general  view  taken  wa.s  that,  just  uslof  the  more  important  matters  that  The  action  of  Ihe  directors  of  the  jj-  p  ,  i  ng  lo  as.  iv  na 

'  '  "  ’  hank  men  are  retired  at  60,  and  |  might  readily  be  taken  up  just  ;i.v  Fairchild  Aircraft  Linrted  in  de-  *‘  _ 

. . .  '  . .  I  general  managers  of  many  insurance  |  soon  as  an  organization  was  formed.!  daring  an  initial  ^  , 

f  ^  f  *C*  'and  industrial  companies  are  retired:  - -  ,  ENTOIRAGING  dividend  on  its  The  Diet  of  Words 

GUrt  GOmmenrS  on  Gurront  cvenfs  at  65.  so  arrangements  should  he!  'I’he  Montreal  market  has  been  i  TREND  common  share.?  'p^p  bureaucrats  ioe  alone  at  their 


ship’s  argument. 


Curt  Comments  on  Current  Events 


short-lme  railroad  one  unit  is  use.d 
for  store-door  pickup  and  delivery 
without  rehandling  loads.  —  Reader’s 
Digest. 

The  Diet  of  Words 


'I'he  bureaucrats  jog  along  at  their 


The  Brass  Hats 


I  i  made  that  directors  should  be  re- ;  giving  some  real  signs  of  revival  of !  was  received  with  ;  peace- 1  im*'  p.  ce.  The  Brass  Hats 

PerhiDs  the  new  iiiekek  will  vitisfv  Ihe  iii-i/e  nf  automatically  as  close  to  Ihe:  interest.  On  some  |  more  than  usual  interest  on  the  local  insist  on  Ihe'r  forms  and  ceremonies, 

^  ine  uige  oi  g-  y^iark  as  poss.ble.  Some  of  tho  ^  REAI- SIGNS  days  recently  tlicro’ Street.  For  a  long  time  il  vvas  feit  and  an  M.P.  puts  down  a  Parlia- 

me  jieople  for  "funny”  money.  group  inclined  to  the  view  that  per- 1  OF  REVIVAL  has  been  a  total  turn- 1  that  many  of  the  Canadian  aircrall  menlary  question  about  tho  sad  state 

•I*  +  +  haps  Ihe  retiring  age  ought  to  be;  over  well  over  the |  companies  which  have  been  doing  of  saluting  in  London.  Time  afl'u* 

In  regard  to  hard  liquor  at  least,  price— whicli  '  other  |  Ihou.sand  share  mark.  Of  partica- 1  record  business  needed  all  their  time  ‘‘c.xperi  opinion”  has  bidden  us 

l.-.v  n,.  liifin  iiitercsts  in  favor  of  Hiollar  interest  was  the  increased  do-  money  in  order  to  finance  the  lar-  rely  upon  defences  which  have  bro- 

i.iMs  n.is  (lont  no  imic  lowaro.s  55  niark  pointed  out  that  after  (55 ;  mand  that  ha.s  been  maintained  lor  |  ger  volume  of  orders  they  vveielken  down.  I'he  Maginot  Line,  ihe 

{  about  lempcraiicc.  i  very  few  men  found  it  convenient  j  several  days  for  C.P.R.  -stock,  and  |  tailing  on.  On  the  oilier  hand  it  mountain  country  of  the  Balkans, 

<•  ❖  ^  Go  travel  from  out  of  town  lo  at- [  one  of  its  subsidiary  companies,  i  was  felt  that  the  shareholders  who!  the  summer  heat  of  L'bya.  the  jiin- 


some  jieople  for  "funny”  money. 

+  +  + 

In  regard  to  hard  liquor  at  least,  price — which 
is  largely  laxc.s—  has  done  no  little  toward.s  bring¬ 
ing  about  temperance. 

<•  ❖  ❖ 


.And  we  liave  been  faeed  with  this  poser:  If  the  lend  board  meetings,  and  therefore  I  Con.solidated  -Smelter.s.  .According ,  put  up  Ihe  original  money  should  gles  of  Malaya,  the  enemy’s  stretch - 


cost-of-living  index  lias  gone  down,  "by,  has  m> 


ter  of  a  change  of  attitude  towards  the  Commuiii.st  ,ivi„g  go,,,.  You  tell  him. 

Party  as  we  have  known  it  in  Canada  and  accepting  .j. 

Russia,  which  has  a  Communist  form  of  govern-  Churchill’s  reply  to  Slalin 
iiient,  as  an  ally  against  .Nazi  Germany,  We  have  al-  f,o,it  would  he  just  Hie  sime  if  .sueh  ■ictioii  wer-'  younger  men  might  he  i  market  are  anxious  to  .secure  err-.  Fit  el.  and.  in  particular,  Canadi.in !  the  war.  'I'he  retreat  from  Norway 

ways  had  a  feeling,  and  it  has  been  aceenlualed  dur-  |.  .1  r  •  ,i  i  rt  »  •  •  '  appointed  who  eould,  by  their  study  Main  blocks  without  affecting  the  Car  &  Foundry  just  as  .soon  as  tlieifhook  this  country  to  the  core  The 

inir  fh«  war  thif  whi»  we  In  I  'n  T-  .  I . planned  lor  Hie  day  alter  tomorrow.  g  situation,  bring  real  .service  to  i  price  level.  Because  of  the  limited  latter  company  gets  its  plan  worked  !  fall  of  France  aroused  us  to  a  pitch 

»  ’  11  au  in  .anada  was  .1  4.  +  ,  company  they  might  be  acting  j  trading  conditions  that  have  prevail-  out  in  connection  w  ith  the  arrears !  of  stubborn  determination  that  vvas 

group  of  trouble-makers  who  railed  themselves  It  is  to  he  lioped  that  Hie  govenimciil  did  not  pay  for.  It  was  the  general  opinion '  ed,  this  kind  of  buying  is  much  lar-  on  ihe  preferred  stock.  AM  these .  the  wonder  of  the  world  —  and 
Communists  and  allied  themselves  with  the  Russian  Tim  Ruck  and  his  friends  unemployment  insur- 1 '*1®'  *^1*''’®  "  ’s  arranged  bo-  would  be  favorable  factors  that  j  which  saved  the  world ..  .“It  wall  all 

movement.  And  there  has  been  certain  evidence  ance  during  their  period  of  absenteeism.  old  men  on  different  boards,  and  ivveen  markets  and  put  through !  would  kelp  the  local  market  to  |  come  right  in  the  end.”  This  deadly 

”  '  too  few  young  men.  It  vvas  pointed ,  when  everything  has  been  sell  led.  svv  ng  back  into  a  per.od  of  greater  phrase  should  be  abolished  while  Hie 

that  the  activities  of  these  trouble-makers  may  have  ¥  ¥  ¥  jl^gj  young  men  might  have  Buying  of  this  nuture.  though,  it  is  activity.  Brokers  find  that  most  in-  war  last:.  It  will  not  all  come  right 

been  financed  from  Berlin,  ■while  the  impression  Now.  is  the  Canadian  public  expected  to  ac-!  their  ambitions  greatly  increased  il ;  felt,  will  gradually  clear  up  the  .of-  quirics  they  arc  getting  are  for  in  Ihe  end  unless  we  work  and  fight 


only  came  to  special  gatherings  or|lo  some  brokers  who  have  been  gel  some  return  on  tlie  capital  that  ed  lines  of  communication  have  all 

annual  meeting.  The  concensus  of  vvatching  the  Iransaclions  in  tho.-e  made  the  undertakings  possible.  On  |  proved  to  be  bro.kcn  reeds.  'We  have 

opinion  vvas  that  there  vvei  e  too  i  .securil  ies  most  of  the  orders  havo  Mhis  account  many  local  interests  I  wit hdrawm  from  so  many  places  that 

many  directors  vvlio  just  hold  on  in  been  arranged  off  the  floor,  due  to  are  looking  for  at  least  an  inlcrini  vvitlidrawal  begins  lo  appear  as  aw 


Cliurchill’x  reply  to  Slalin  regarding  a  second  1  order  to  get  their  tees,  vvliereas  if;  the  fact  that  the  intere.sl.s  in  the  dividend  on  slocks  like  .Noorduyn,  operation  that  will  somehow 


that  the  activitic.s  of  these  trouble-makers  may  have 
been  financed  from  Berlin,  while  the  impression 


was  created,  or  allowed  to  be  created,  that  the  con-  eept  that  our  highly  competent  R.(:..M.I’.  h.id  no  ,  (■if'y  ('a'*  •hf’  advantage  of  getting,  ferings  around  recent  levels,  andjstocks  that  are  paying  dividends  tn  and  strive  grimly  with  ail  we  have, 

'i  :..,  D..„i.  _ I  K i ..  ,  II  4  1,  I  oo  'hc  hoard  at  a  time  vshen  their  then  anyth  ng  like  a  fair  demand,  order  that  Ihe  trader  may  be  eb'e  facing  realities  ana  pult'ng  awav 

nection  was  xsith  .Moscoxs.  idea  where  lim  Buck  and  liis  pals  were  all  thoLonslruclivc  fences  were  fully  cm- !  would  readily  carry  prices  well  above  !  to  pick  up  the  greater  part  of  his  false  comfort.-DiUly  Mafl  (Lon- 

To  lu  the  point  is  not  so - *-  --  *•---  -=  ■  >•  ••  ■  i  ^  ^  ^  f  i 


THE  FINANCIAL  TIMES.  MONTREAL,  OCIOBER 


HINTS  TO  INVESTORS 


Gypsum  Lime  Common 

K'nclosed  you  will,  find  two  clip- 
pings  from  newspapers,  one  from  the 
Financial  Times,  Sept.  18,  10'i2,  m- 
euc,  the  other  from  the  Globe  and 
Mail  Oct.  1,  lO’ii.  These  two  news 
items  do  not  altogether  blend  and 
any  person  interested  i'li  the  slock  of 
Cyp:um  would  hardly  know  from 
retuling  them  whether  to  buy  or  sell. 

I  am  an  interested,  party  in  the 
Gypsum  company  and  was  consider¬ 
ing  whether  I  should  buy  some  more 
at  present  quotations,  but  if  building 
is  down  ;?9  per  cent  as  staled  by  Mae- 
Lean  Iteports,  the  .'■tock  is  definitely 
n"!  a  buy.  However,  on  the  strength 
(\!  your  leport  I  did  buy  some  at  8,1. 

Which  item  is  right.’’  —  S.P.,Tor- 


INQUIRIES  from  subscribers 
*■  ill  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE 
FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


I  La  Luz  MininK  forp.  i 

I  I  %  /  Bj*  ^  rate  of  l.OOO  shares  of  La  Lu~  Min- 

I  1^1  Ill  I  m  \ing  Corp.  dated  May  rrg;str.-^ 

LX  N  T  JL^  JL  ^  iCd.  ill  his  own  name.  /  mil  appreci- j 

I  <7»'r  very  mueh  siour  rnurte.sy  i  i  I 
— — — — — j  me  the  following  infor,n'-- 

Howard  Smith  Paner  the  fine  paper  industry,  company  ;  ;  //  that  re  i  titivate  ha-i  to  hr 

is  not  nearly  -uch  a  large  consumer  i  for  another  oir  ,  the  mar- 

I  have  uoticed  that  conditions  in  energy  as  is  any  one  of  the  lead- ihridend  par! 

the  pulp  and  paper  industry  have  ,  newsprint  producers.  This,  of  '^hirr  td.ld:  if  the  mmr  m  ope,-,. 

been  much  less  favorable  during  the  is  natural  in  view  of  the '  tioii  and.  if  s.o.  the  last  fmaiwiaf 

present  year,  md  as  a  shareholder  ,p^.e,  p,oduction  ml  statement  of  the  eompaiui.  —  Banl; 

of  Howard  Smith  Paper  Mills  I  newsprint  industry  than  in  the 

have  been  wondering  to  ichat  cx-  paper  industry.  Luz  Mining  Corporal  ion.  wii  h  a 

tent  Hint  eompany  has  been  affect-  manpower' situation  is  an-  properly  in  Mexico  and  hood  office 

cd.  Is  It  likely  to  be  hurt  by  the  ra-  matter  again.  Conditions  are  'i  Montreal,  was  incorporated  in  lO.t; 

toning  of  power  in  Ontario  and  becoming  so  serious  in  this  dircc-  "  iih  an  Arizona  rhorier.  •I  hi.s  com- 

Quebcc  to  wh.ch  I  have  seen  some  m.,  ♦here  is  no  telllne  wh-il  P^f'v  is  not  to  be  confused  w  itli  I,n 

rr^rencc^-N.A.a,  Outremivit.  ^  ^s  mtiht  have  to  be  IS  I--ted,  .subsidiary  of 

Difficulties  in  the  pulp  and  paper  next  Spring  'Ventures  Limited,  which  opnnios  n 

industry,  so  far.  have  largely  been  %.  4.  +  jgold  mining  propeiw  in  Nicaragua 

experienced  by  the  newsprint  mills.  "hich  is  todav  producing  profit-. 

Unfavorable  factors  have  been  con-  • | 

traction  in  demand  for  newsprint  in  fn  vieyi  of  the  plans  for  govern.  <  I'a  Luz  Mining  Coip  lias  be-'ii  iii- 

Ihe  big  U.S.  market  and  high  pro-  ment  halt  of  gold  Jiiiiiiiiy  '’pr /v/.  ^  ap, .since  lO.’.k  hut.  .so  far  a.s  we 

ductive  capacity  in  that  branch  of  lions,  what  valuo  is  there  in  go!d\pi(.  aware,  company  is  siill  in  exi.s- 
the  industry.  stocks^  Are  there  any  .sprrii/n/irr  Uence  and  fliere  lias  been  no  .sa’e  of 


M  awn,  Item  IS  iijiii.  o./-.,  ior-  Consumpt'on  of  fine  papers  and  |  possibi/ifjr.s  in  sueh  issues  at  per- ’ihe  property  nr  copilal  reorganiz  i- 

'  '  I  past  2  years  has  been  almost  entirely  sulphite  pulp  chief  products  of  soit  priecs,  for  the  /nfior.'— 4./?.,  tion  iinolving  an  exchange  of  .sioi  k.  I 

'Kudosed  with  enquiry  w-ere  two  j  military  craft  under  contract  from  Howard  Smith  Paper,  ha.s  held  at  a  j  .l/oiifrco/.  .No  dividend  was  ever  paid  by  the' 

riippings.  one  from  the  daily  press  , bp  Canadian  government.  Up  until  high  level,  and,  up  until  recently,  Government  measures  for  rurtail-  company,  slock  i.s  not  lisicd  on  ciiv 

on  conslruclion  contract  awards  in  1  company  has  produced  Bolin-^-  mills  of  the  company  had  a  substan- 1  ment  of  gold  min  ng,  both  in  the '  exchange  and  has  no  market  at  piTi-- ! 

.September  and  for  the  first  nine  ,  u  v,  j  ”  I  al  backlog  of  orders  on  hand.  More  [  United  .States  and  Canada,  have  been  eni.  Sun  Tru.d  Co.  of  Montreal  was  : 

monili.s  of  1942.  and  the  other  from  broke  bombers  and  co.mponcnt  parts  recently,  there  has  been  an  easing '  under  discuss'on  for  some  lime.  In  transfer  agent  for  the  cnmpan.w 
tile  "gossip"  column  of  the  Financial  for  Hampden  bombers:  latter  has  of  demand  in  evidence,  but  mill  op- ‘  the  United  States,  apparently,  dras- j  <• 


out  past  year  and  recent  declaration 


-  .  r.  -  volume  01  Dusiness  in  la-Ji  was  ai  '  permitting  continuance  ot  goin  pr j- 1  ,, 

The  ♦,nswcr  to  your  question  is  out  pt^st  year  and  recent  declaration  ^  record  level,  sale*  showing  an  in- i  duction  in  this  country,  though  at '  (oi„im„n.  I,  .^o,  mmid  yon 

that  both  itcm.s  are  correct.  The  ex- Iff  'nuial  dividend  by  compan.y,  indi-  please  of  20^^  as  compared  with  ^  a  reduced  level.  ,  kindly  give  me  Ihnr  address  as  l\ 

P'anation  is  that  the  decline  in  TO-,  'hat  report  for  941-42  fiscal  pr^v'ous  year.  1  The  action  in  this  couniry  will;;”’  eonipanw] 

TAL  conslruclion  by  29.2  per  cent  'v'len  released,  will  make  a  fa-  -po  date  company  has  not  been  '  mean  that  companies  producing  gold  !  "'^1 

during  the  first  nine  months  of  this  showing  in  relation  to  pre-  ,.p,.y  seriously  affected  by  shortages  I  only,  parlieularly.  w  ill  be  forced  lo'Vu  v  ,  rr  ’  | 

scar,  has  been  accounted  for  largely  jear.s  results.  energy,  manpower,  or  raw  mate-irrduce  operations  to  lower  rat-'s,  • ,  . 

by  decline  of  about  75  per  cent  in  j  BaidneO  sheet  position  as  at  June  rial?.  In  this  connection  an  offical|and  thus  there  is  threat  to  con-'.  i.id,  w  as  fomiM 

engineering  pro.jecis,  and  this  has  5941.  1941  w  as  not  very  impressive,  statement  issued  recently  by  the :  tinuance  of  dividend  rates  at  present  ; ‘9,j1  as  a  .succes.soi  10  1  he  loi  met 
little  or  no  effect  on  .sales  of  a  com-  due  largely  to  effects  of  continuous  company  said  in  part;  "While  there  levels,  for  most  companies.  Amity  Lnpper  (,oid  .Mmes  L'd.  , 

pany  such  as  Gypsum,  whose  pro-  o.xpcnditures  for  plant  expansion  and  h  at  present  no  shortage  of  most  ofl  This  action  bv  no  means,  however,  ^hareholdeis  ni  the  miiei  W'ing  oi- 
hitci.  imnrnvemenl.  There  w».  an  aeeii.  fr.. . .... - - - . . .  _ ,♦ . . .  fered  1  slnie  of  Amity  ( ,nl'l  MinC.S, 


that  both  itcm.s  are  correct.  The  ex- 'of  inuial  dividend  by  compan.y,  indi-  crease  of  20^^  as  compared  with  a  reduced  level. 

t'anation  is  that  the  decline  in  TO- ,  report  for  1941-4.  fiscal  pp^v'ous  year.  i  The  action  in  this  couniry  will; 

TAL  conslruclion  by  29.2  per  oent  •  "ben  released,  will  make  a  fa-  ^jgjp  company  has  not  been  mean  that  companies  producing  gold, 

during  the  first  nine  months  of  this  '’""^bio  showing  in  relation  to  pre-  ^.p,.y  seriously  affected  by  shortages  j  only,  parlieularly.  will  be  forced  to, 
scar,  has  been  accounted  for  largely  '‘^us  jears  results.  pj  energy,  manpower,  or  raw  mate- 1  reduce  operations  to  lower  rat-'s,: 


YOU 

can  afford  a 

VICTORY  BOND ! 


"Of  cour.se  I  u  aiit  to  buy  a  Victory  Bond,"  many  of 
us  are  saying,  "but  with  taxes  and  other  obligations 
so  heavy,  how  can  I  possibly  afford  it.’" 

There  is  only  one  way  ...  by  rigid  economy  —  by 
tloing  with  less  and  doing  without.  It  will  not  he 
casv,  but  make  no  mistake — the  alternatives  are  far 
grimmer.  Face  the  actual  facts — the  trend  of  the  war 
to  date  —  the  maltreating  and  killing  of  men  and 
women  in  conquered  countries  . . .  For  survival,  you 
\\ould  quickly  give  all. 

PREPARE  NOW  TO  BUY  THE  NEW  VICTORY 

BONDS  —  buy  with  your  savings,  buy  out  of  regular 
earnings  on  an  instalment  plan. 

The  branches  of  this  bank  will  gladly  attend  to  your  needs. 

PLAN  TO  BUY  BONDS  AND  KEEP  THEM 


If  ncccxs.iry,  borrow  temporarily  against  your  bonds 
rather  than  sell  them.  They  may  be  lodged  for  safe- 
keeping  at  the  bank  at  very  low  cost  (as  little  as  2  5c  per 
year).  They  arc  your  finest  investment. 


by  decline  of  about  75  per  cent  in  Balance  sheel  position  as  at  June  |  rial?.  In  this  connection  an  offical|and  thus  there  is  threat  to  con-',  IlT©  ■  jl  1^1  ftT 

engineering  projects,  and  this  has  59Ji.  1941  was  not  very  impressive,  statement  issued  recently  by  tlic :  tinuance  of  dividend  rates  at  present;'”  a  .succes.soi  lo  the  loimci 

little  or  no  effect  on  .sales  of  a  com-  due  largely  to  effects  of  continuous  company  said  in  part;  "While  there  levels,  for  most  companies.  Amit.v  Cnppei  (St  .old  .  linrs^L'd.  ,  A 

pony  such  as  Gypsum,  whose  pro-  o.xpcnditures  for  plant  expansion  and  h  at  present  no  shortage  of  most  ofl  This  action  bv  no  means,  however.  M  I  *  ■ 

ducts  are  used  in  residential,  busi-  improvements.  There  was  an  accu-  things  from  which  we  manufacture  has  destroyed  ‘investment  value  of ;  "'’'•'V  !  ‘1  u  ’’  -'  u  i"i  ‘  """i  l^i  ■  ■  m#  ■  ■  ■  ■ 

nc.ss  and  industrial  building.  mulated  deficit  of  $30,836  and  net  paper,  and  there  is,  with  the  e.xcep-  gold  mine  stock.*,  and  there  slock  for  eacli  t  .share.*  held.  X  ^  W  Jt  ML  JHL 

The  daily  press  item  which  vou  'vorking  capital  amounted  to  only  t  on  of  certain  goods  made  from  rags  speculative  possibilities  in  -some  I 

enclose  points^ut:  "The  great  bulk  2”6.365.  w  ith  current  assets  of  $2,-  at  Beauharnois.  adequate  machine  issues,  at  present  depressed  Price.*, ;  _ Estobl.shad  1832-Ov«f  o  C.ntury  ef  Servka _ 

of  work  in  progress  is  closely  related  current  liabilities  capacity  for  some  time  to  come,  we  particularly  for  the  longer  pu'.l.  ^  "13'  V.  d 

to  war.  Accommodation  for  the  ser-  $2.782,«0o.  Among  Current  Labili-  still  advise  that  paper  be  purchased  Gold  mines,  unlike  industrial  co.ti-  „  ,  '..  V,  - - -  - _  ,  - - - - - .. 

vices,  factory  buildings  and  wartime  ••’fire  were  hank  loans  of  ,S1,-  conservatively,  and  that  it  be  used  panics,  produce  and  distribute  from  '  '•  ‘  '■  ' 

bousing  projects  make  up  the  main  ;P  from  $678,341  as  at  June  insofar  as  possible  for  the  further-  capital,  and  thus  in  most  cases  there  i  lonj;  time  (n  come,  li  may  he  Hint  a  period  may  call  for  a  discriminating 

lv  pe.*."  30th,  1940.  ance  of  war  effort  by  supporting  the  has  been  different  inve,*lme:it  mature  .nt  the  same  iime.  Vel.  ''  i.*  large  jiortion  of  prodiici i\c  for  --'.;  use  of  the  re.-iene  of  mass  purcha*- 

Vou  will  note  that  construction  Fact  that  company's  business  con-  armed  forces  through  increased  ef-  guage  for  such  companies.  A  .'•ha-e  conceivihle  tli.ai  tlicre  will  be  a  i  c-  will  bp  ebsoibcd  by  recoiisl riicl .on  a:  :iig  power  repicsriiiefi  by  w.-ir  bond.s 

figures  show  comparatively  moder-  sisL*  almost  entirely  of  government  ficicncy  of  munitioning  and  .supply,  of  stock  in  a  gold  mine  eompany  is ,  mendous  popular  pre.ssure  tor  pci-  liomo  niKl  abioatl,  or  ihai  liie  .*  -’a-  [)urcha.'''fl  under  n  fo:-ced-*aving.s 

ate  decline  this  year  in  residential  contracts  is  a  drawback  a.*  far  as '  and  by  maintaining  civilian  health,  in  effect  an  equity  in  the  gold  mjmitting  tlie  immediate  redcmp'ioii  dar<i  of  living  can  recover  onl>  .slo,\  -  plan  In  view  of  the  problems  in- 

cnnstruction,  while  government  and  shareholders  are  concerned.  Continu-  morale  and  productive  capacity.”  the  properties  held  by  the  eompany.  after  the  war.  Proper  timing  of  .--ik  h  ly  from  it.s  wariime  level.  .Si ; eng'  i-  \olvtd  in  sci'uriiig  such  u>c,  it  .seeni.s 

business  building  work  is  about  the  ous  changes  in  aircraft  design  call  There  has  been,  of  course,  a  dras- '  plus  other  assets.  Gold  does  not  redemptions  may  be  .a.s  dilfiiull  a*  eiiiiig  mass  jui re lia.<ing  power  wo-uld  rea.*onnhle  to  place  greatest,  empha- 

same  as  last  year  and  industrial  for  many  change.*  in  production  of  lie  change  in  the  electrical  energy  j  spoil,  when  left  in  the  ground,  and  the  proper  timing  of  the  paymcnl  of  then  noi  be  iieccs.sary.  !.*:.*  on  the  war  objectives  of  the 

building  shows  a  comparatively  small  aiccraft  companies,  all  of  which  mean  and  manpower  situations  in  past  {  reduced  operri  ion.*,  now,  leaves  more  the  veterans’  bonus  after  the  last,  llowover,  it  appear.*  more  jiroh-  forced-.saving.s  propesal. 

flerline.  capital  expenditures  to  a  greater  or  month  or  so,  and,  as  indicated  in'  gold  to  be  mined,  and  the  profits  dis- '  war.  able  that  in  .*piic  of  the  dc.lruction  Adoption  of  forced  savings  —  nr  a 

The  decline  in  residential  construe-  lesser  degree.  Then  again,  govern-  foregoing  statement  by  company 's  j  trihuled,  later.  i  The  postwar  period  of  .scarcity  w  id  ensuing  from  a  long  war.  the  ii-'-d  sy.*tom  of  voluntary  .saving  through 

fion  has  been  chiefly  in  the  more  ment  is  not  particularly  noted  for  management,  there  is  a  possibility,  No  one  knows  just  what  condi-^be  ol  a  tc;npoiar\  n.uure  niiiv.  of  oiulct.s  for  Iho  iiTmciidou.*  jiro-  the  payroll-deduction  plan  make.* 

costly  dwellings,  following  revision  prompt  payment  of  bills,  especially  i  at  least,  of  mill  operations  being  in-  tions  will  bo  after  the  war,  hut 'though  it  is  e.x'.romcly  <i.fficult  lo  duii  ivc  caixicilics  w  ill  be  exporiciicod  I  it  even  more  necessary,  however,  to 

in  government  housing  aid  measures  in  large  war  contracts,  which  means  |  terfered  with  by  a  shortage  of  one. 'there  has  been  less  talk  lately  about  venture  any  guess  as  to  Hie  duration  again  very  soon.  In  -sucii  a  situation  '  prepare  the  public  for  the  lempor- 

w  hich  limited  government  financial  that  company  has  to  meet  heavy  j  or  both,  of  those  essential  factors' the  possibility  of  gold  being  aban-  of  that  fran.'-iiory  p.Mio  l.  This  pei lo  1  full  employment  and  economic  de- ;  ary  continuation  of  some  control 

aid  to  low-cost  dwellings,  costing  carrying  charges  on  inventories  and  in  production.  doned  as  a  monetary  standard.  As-  probably  will  be  chaiacierized  hy  velojmicn'.  will  again  depend  on  Hie  measures,  jicrhaps  selective  price 

.$5,000  or  less.  Gypsum,  Lime  &  Ala-  !  pay  large-scale  labor  costs  with  Insofar  as  the  power  shortage  is  suming  the  United  Nations  win  the  two  features,  namely,  scarcities  a  ah  will  again  depend  on  the  rise  ot  nia.s*  control  .and  rationing,  in  the  imme- 

bastine  (Canada),  Ltd.,  products  in- !  little  in  the  way  of  cash  payments  concerned,  Howard  Smith  operates;  war.  the  chief  powers  to  plan  the  upward  price  prc:jsu:'os.  on  the  one  purchasing  power  .sUengHioncd  by  diate  postwar  jieriod, 

elude  wallboard  and  various  other  coming  in  over  a  considerable  period,  a  small  power  plant  which  supplies  post-war  world  will  be  Britain,  hand,  «uid  uncmtdnymcnl  on  th;  gradual  liquidation  of  war  hon  Is  pur- ,  —  —  - 

products  which  are  in  demand  forjHence  the  large  bank  obligation*  j  a  portion  of  its  mill  requirements.  United  States  and  Russia,  and  those  other  liand.  Mrasuics  to  facilitate  :e-  ciia.ed  in  large  quantitic.s  under  the'  IKl.MINTON  I'.XBRIC.S  OPTION* 

lower-cost  type  of  buildings,  and  for  i  which  of  course  mean  interest  I  Balance  of  its  needs  is  purchased  three  are  the  world's  largest  pro- ;  conversion  and  imblic  rccmploynieni  imprius  of  forced  sat  ing.*  ma\  lie  of  'I'oronto.  -  Permi.ssion  bas  been 


Howard  Wehh,  secrclary-tren.*ui  er. 


long  time  (n  come.  It  may  he  that  a  period  may  call  for  a  discriminating 
i.*  large  jiortion  of  I'l'oduct i\c  for'-'.;  use  of  the  rc.*cr\'c  of  mass  purche*- 
c-  will  be  ;'b>ollK'd  by  recoils! riicl .on  at  :ng  power  reprcsciiled  by  war  bond.* 


temporary  housing.  Construction  ofj  charges  for  the  company.  j  from  Ontario  Hydro  and  Shawini-  ducers  of  gold.  Thus,  continuance  and  retraining  scheme.*,  to  cu.siiion 

low -cost  dwellings  in  industrial  areas  I  in  view  of  all  the  foregoing  eir-  S’®”-  .*hould  be  noted  of  course,!  of  gold's  value  as  a  monetary  base  unemployment,  will  be  noce.*.*aiy. 
bas  been  an  important  part  of  build-  j  cumstances.  it  seems  safe  to  assume  prominent  position  is  indicated.  |  •:*  -v 

ing  activity  this  year.  that  the  25  cent  dividend  payment - '  fl'f ''''■(*’‘1  lo  predict  Hi--- 

In  addition  to  private  con.struclion.  declared  for  next  month  represents  T“\  *  1  *1  •  *  1  economic  situation  of  the  second 

In  the  low-cost  dwelling  field,  gov-  an  interim  distribution  and  not  a  re-  HI  1 1 M  ll  OFT  I  JllFinO'  fnp  hosU'ar  pho.-e,  or  period  of  rcc  m- 

ornment  expenditures  for  temporary  guiar  quarterly  disbursement.  Pros-  ftnicti-m  lfihewai  shouldla.*tv-'i''' 

housing  in  industrial  areas  and  other  pects  appear  moderately  good  over  ITT  1  A  /*  'long  and  should  cause  more  and 

areas  where  there  has  been  a  hous-  the  next  year  or  so.  while  the  war  \A/ 3 1*  A  I’f'PT*  more  de.  irucHon  in  all  coniiiienl*.  i! 

ing  shortage  have  increased  this  lasts  at  least,  but,  everything  eon-  CI.AAVJ.  may  uel!  be  that  civilizai ion  will 

year.  Gypsum's  products  are  well  sidered,  there  i.*  no  evident  reason  - -  have  "solved"  the  pi'o'olem  of  o.er- 

adapted  for  this  type  of  building.  to  believe  that  shareholders  can  look  j  (Continue!  from  page  Bi  isaving  and  underconsumption  fo;-  a 

In  the  company's  financial  state-  .  forward  lo  anything  very  sensational ;  1941.  Stabilization  at  that  lime,  how  -  i  to  meet:  at  the  .*ame  time  the  nee.ls  m..  ■  -  .. 

ment,  for  year  ended  No\.  .>0.  1941.  -  in  the  way  of  earnings  and  dividends,  'ever,  would  ha\e  hurt  the  defense  ef-  |  of  war  finance,  the  desire  for  a  fair  I  _ _ 

w^hich  showed  earning  at  53  cents  a  j - - - -  I  fort.  It  would  have  prevented  the  distribution  of  the  financial  hurdon,  ! 


(Continue!  from  page  Bi 


upward  price  preesuros.  on  the  one  purchasing  power  .strengHiencd  by  diate  postwar  jioriod, 

hand,  «ind  uncmploynicnl  on  the  gradual  liquidai ion  of  w ar  hon  Is  pur- ,  —  —  - 

; other  linnd.  Measures  to  faciliiale  :c-  clia.-cd  in  large  quanlilie.*  under  the'  IKl.MINTON  I-'.-XBRIC.S  OPTION* 

;  conversion  and  public  rccmploynieni  iniprius  of  forced  sat  ing.*  mat  lie  of  'I'oronto.  -  •  Permi.ssion  bas  been 
and  retraining  scheme.*,  to  cu.-.iiion  great  a.ssisiance.  granted  hy  ilie  Ontario  Securities 

unemployment,  will  be  nocc.*.*ary.  The  forcc<i-iat  ings  iiian  thus  poses  Commission  of  the  sale  through  tha 

I  •:*  -f  noi  so  mueii  a  conflict  bet  ween  the  medium  of  any  registered  broker  of 

i  It  is  more  difficult  lo  predict  Hi-'-  objective.*  of  war  finance  and  iiosl-.nine  thousand  first  redeemable  S'n 
economic  situation  of  the  second  war  reconstruction  a.s  a  dilemma  at- '  cumulative  preference  .shares  if 
postw  ar  phO-'C,  or  period  of  rec  in-  i ribul a'olc  to  Hie  different-  problem.*  .  Dominion  Fabrics  1.,'miled  with  a 
s'tniction  If  the  war  should  la.*t  v-'C','  faced  at  diffeicnl  limes  in  Hie  post-  'bonus  of  t-,\o  thousand  two  hundred 
'long  and  should  cause  more  and  v-ar  world.  The  expected  sc-arciiy  of  .  and  fifty  common  shares,  and  (i\e 
more  de.-irucHon  in  ail  continent*,  d  the  period  of  economic  deniobiiiza- '  Hiousand  .second  cumulative  parii- 
;may  well  be  that  civilization  i\i!l  tion  and  Hie  expected  opportunity  ,  (''1’'''''’?  preference  shares  n.p.v  ; 
have  "solved"  the  pi'oblem  of  o,ei-  for  a  Iremendous  increase  in  niass'wiHi  a  bonus  of  two  thousand  fi\c 
isaving  and  undereonsumptioii  fo;-  a  '  coiisuniption  in  the  later  iiost-war  hundred  common  share.*. 


which  showed  earning  at  53  cent.*  a  I 
.share  against  a  loss  in  .some  of  the  | 
pre-war  years,  it  was  staled.  i 


INVEST^fENT  YIELDS 


resulted  in  added  utilization  of  man 
ufacturing  facilities.” 


seems  likely  to  continue  for  some 


shortage  of  labor. 

❖  +  ♦ 

Fairchild  Aircraft  Ltd. 

'4.*  a  holder  of  some  shares 
Fairchild  Aircraft  for  the.  last 


greatly  be  appreciated. 
Sorct. 


di\idcnd,  at  S-.l 


would  he  -'bout  32  per  cent. 
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-  1  (Ccmpiltd  by  Jenu 
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e  Co.)  I 

Price 

Div. 

YEeld 

®  ,  Agn-ew  Surpo?^  ...  . 

I  lb 

.80 

7.27  1 

Do.  incl.  extros  .  ,  . 

1.00 

0  09 

1  Asbesfo*  . 

io'i 

,60 

3.08 

Do.  mcl.  extras  .  . , 

1.20 

6.16 

’  As^oc.  Breweries  .... 

i4i4fa 

1.00 

7.02 

“  1  Do.  incl.  extras  .  .  . 

1.75 

17. 7R 

f  B.  A.  Oil  . 

I6'i 

1.00 

6.15 

B.  A.  Oil  . 

1 6d 

1.00 

6.15 

B.C.  Power  "A" 

21 

2.00 

9  52 

6  Buildina  Products  , , . 

l2o 

,70 

5.83 

S  Do,  irvcl.  extros  ... 

.80 

6.67 

^  Con.  &  Dom.  Sugor  . 

13 

.80 

6.15 

Conodo  Malting  ... 

34b 

2.00 

5.88  i 

?  Do.  incl.  extras  ,  .  . 

2.50 

7.35 

Con.  Northern  Power  , 

5 

.60 

12.00 

Conodo  PockOrs  . 

78b 

4.00 

5.13 

Conodo  Vinegors  .... 

5 ',20 

.40 

7.27 

Conodton  Bronze  .... 

29 

I  50 

5.17 

Do.  Incl.  extros  .  . 

2.00 

6.89 

f  Conodion  Cottons  .  .  . 

lOTo 

6.00 

6.00 

^  Con.  Foreign  Invest.  . 

23b 

1.40 

6.09 

.  Cenodion  Indus.  "B  "  . 

130 

6.00 

4.61 

^  Do.,  incl.  extros  ,  . 

6.7* 

4.81 

/.  Cons.  Mining  &  Smelt. 

34 

2  50 

7.35 

-  Crown  Cork  . 

IBh 

2.00 

tl.I! 

^  Distillers  Seooroms  .  .  . 

74’, 

2.22 

9.16 

Dominion  Bridge  .  .  . 

21 

1.20 

5.71 

Dominion  <5lo‘'5  .  .  . 

1  l7o 

*3.00 

4.27 

■f  Dominion  Textile  •  • 

f59h 

5  00 

7.7* 

Fonny  Former . 

18h 

1.50 

8.33 

t  Do.  in-l.  extros  .  .  . 

1.75 

9.72 

t.  Ford  of  Conodo  A"  . 

70 

1.00 

5.00 

.  Goodyeoi  Tir^ . 

52 

2.50 

4.81 

Hudson  Bo''  Mining 

?**  '  1 

2.00 

8.79 

Imporiol  Oil  . 

0% 

.*?0 

5.19 

Imoerial  Tobocco  .  .. 

9’s 

.40 

4.05 

•  Do.  incl.  extros 

571^, 

•x  Bi?  1 

,  Internot'l  Nickel  .  . 

52 'A 

2  00 

6  15 

*■  Inti.  Petroleum  . 

1 

t.oo 

7.27 

,  Louro  Se'*ord . 

81  ;b 

.fin 

9,69 

LoMow  Groc.  "A  "  .  .  . 

I9tr, 

1  00 

'?.06 

D(?i.  incl.  evtros  .  .  .  . 

i.'^s 

6.33 

Montreal  Power  . 

21 

l.'^O 

7.14  f 

Moore  Corp . , , 

4Pa 

7.77 

*>.55 

Do.  mcl.  extros  .  .  .  . 

7 

7  70  ^ 

Notionol  Breweri*s  .  .  . 

2.00 

8.33  1 

National  Steel  Cor  . 

30'  .b 

7  00 

6.56  j 

Nerondo  . 

AA 

4.00 

<3.09  1 

OQiIvir  Flour  . 

19 

1.00 

5.26  j 

Page  Hsrsey  . 

80o 

5.00 

5.62  1 

j  Penmens  . 

^.00 

7.14 

Ouchec  Power  . 

1'”4 

1,00 

S-'8 

Royohte . 

IB 

1  00 

j  « 

Lowreneg  Flour  .  .  .  . 

21h 

2  00 

'’.5'’  i 

^howinigon . . 

M’i 

.00 

6  !  1 

1  ?{outhern  Can.  Power 

lOn 

.«0 

8.00  , 

'  Steel  of  Conodo  . 

f^r\h 

5.00 

j  Wolker-G,  &  W . 

47 

4.00 

8  51 

Westons,  Geo . 

lOh 

.80 

8.00  j  f 

1  PREFERRED 

STOCKS 

S 

Aonew  Surposs  . 

lORh 

7.00 

6.48  ■ 

:  Assoc  Breweries  . 

]  10’  Tb 

7.00 

6..3  3 

I  Conodo  Cement  . 

<5^ 

6  50 

6.98  1  tl 

;  Con.  Northern  Pcw?r  .  . 

R3o 

7.00 

8.43  1  V 

j  Conadinn  Cdonese  .... 

122b 

7  00 

Do.  incl.  extras  .... 

8.15 

6.68  S 

Conod  on  Cottons  .  .  . 

115 

6.00 

5.72  1  i 

Con.  Foreion  Invest. 

1 05' 4b 

8.00 

7.60 'o 

1  Dominion  G!osa  ...... 

ISOh 

7  00 

4.67 

fullest  possible  use  of  labor  and  fa- !  and  the  requirements  of  the  expccl- 
I  cilities  during  the  initial  period  ol  !  ed  postwar  situation.  War  financ-e  i 
the  defense  program.  Price  control  of '  requires  a  drastic  curtailment  of  pr,-  I 
a  selected  number  of  scarce  but  es-  ;  vate  spending  and  in  view  of  Hie 
sential  commodities  served  as  an  ade- I  modern  concentration  of  expendi- 
quate  secondary  policy  during  that  turcs  in  low  and  middle  income  | 


is  possible,  however,  to  combine  th-: 


such  a  rise  in  the  cost  of  living  as  '  pletely  in  the  form  of  taxes,  and  if 
would  induce,  in  turn,  demands  forj'^L  in  addition,  effective  progressive 
higher  wages.  taxes  bearing  heavily  upon  the  up- 

Thus,  it  appears  that  in  the  case  of  per  income  brackets  are  imposed. 
2.27.  9.is!  price  stabilization  there  is  no  re  i!  i  Thus,  it  appears  that  again,  as  in 


"0- 


f  living.  the  increase  in  postwar  difficulties 

❖  +  'resulting  from  a  larger  national  debt 

Keynes  conceived  the  idea  of  fin- j  is  more  than  offset  by  the  wholf- 


When  Keynes  recommended  his 


The  traditional  policies  of  war  fin-  would  cause  in  all  continents  and  the 
nee — borrowing  from  the  rich  at  degree  of  conversion  from  peaceHme 
icreasing  interest  rates  —  would  i  to  war  production  that  is  taking 


,  . . . . Dominion  Tor  S'to  5.50  aiier  me  war.  sure  oi  uesirueiion  iiiui  me  vxar  i 

months  to  June  ,30th.  1936  $o7..>6-:  |  Texti>  ..  150p  7 pO  6.55  The  traditional  policies  of  war  fin-  would  cause  in  all  continents  and  the  [ 

IS  month.*  to  June  -^Oth,  1938— $31,- ^  Gotmsau  Power  7iy,b  yon  ^99  ^nce — borrowing  from  the  rich  at  degree  of  conversion  from  peacefme 

022:  12  months  to  June  uOth.  19o9—,  ^o^^yeor^^-Tire  •  ■  *  ’50  5.T  interest  rates  —  would  j  to  war  production  that  is  taking- 

.$118,114:  12  months  to  June  ,.0th,  lo|<,  of  the  Woods  ' .  ii5b  7.00  6.09  I  necessitate  huge  interest  payments  10  ;  place  in  all  countries. 

1940  -  -  $167,321:  12  monts  lo  June  McCoil-Srontenoc  .  I  25  the  svealthy  after  the  war  and  accen-  For  the  immediate  postwar  period 

.30t,h,  1941— $311,049.  Net  earnings  Breweries  “  . .  '363"^  L5  i^eoituate  the  economic  maladjuslmeiits  've  must  now  expect  a  situation  of 

have  also  shown  expansion.^  but  not  piour  .  i*ib  7.00  64  that  were  at  lca.*t  partly  responsii.'i-e  extreme  scarcities  of  supplies  in 

lo  same  extent  as  gross,  lor  fiscal  Ottawa  Power  .  fiOb  yoo  ^25  |  for  the  gravity  and  duration  of  ‘.he  many  lines  of  civilian  go(xls  as  enm- 

year  to  June  ,30lh.  1941,  net  after  nob  7pn  6!.;>6|la-3t  depression.  pared  with  the  demand  that  will  bo 

charges  was  reported  at  $3J,4_.J,  Conodo  Power  .  tC’  6.on  5.ss  |  In  the  period  between  the  war.*.  :  forthcoming.  The  first  postwar  iirob- 

equivalent  to  31  cents  a  share  on  out-  steel  of  Conodo  ..  lot  l-44  ;  wealthy,  in  comcin-il(?m  will  not  be  too  different  from' 

.standing  stock  as  compared  with  .  .  90o^  7.00  748  'ation  with  a  desire  to  “take  the  nro-  'the  war  problem:  it  will  involve  the  ; 

$11,444,  equal  to  9  cents  a  share  for  |  war,”  was  emphasized  as  '  conversion  (or  better,  reconversion)  ' 

previous  fiscal  year  and  $23,060,  BANKS  jan  adequate  measure  of  war  finance,  'of  industry  and  a  control  of  consuiii-  ' 

equal  to  19  cents  a  share  for  year  conad.enne  Notionoit  .  ii9a  6OT  yo4|'rhough  these  policies  were  in  accord  ers'  demand.  If  millions  of  people ' 

^"-'roducUon’  af  Fairchild  Plant  for  Domll^fon*  Uob  8.00  hi  !  with  popular  feeling  they  contribut-  ;  should  try  to  c^h  in  war  bonds  for  ^ 

ioauciion  at  raiitmia  piani  lor  .  ,34o  ,o.oo  6.49  i  ed  little  to  the  immediate  attainment ;  financing  purchases  of  new  automo- 

-  Moatreoi  .  I33y2  6.M  ^49  of  an  adequate  wartime  fiscal  pro-  biles  and  other  goods,  which  t-iey  : 

The  Finiinciai  Ti..,ra  „  ,.ui.iishcrt  at  :s3  R^oi  .  I  i  '. '.  121  6:ot  4:96  I  Sram.  j  wei'c  no^  acquiring  through  the  w  ar  j 

Notre  Dame  Rt.  West,  Montreal,  by  The  Toronto  . 2i2V2b  10.00  4.71  j  Hcavy  war  Uxes  on  the  wealthy  !  ycarR,  the  throat  of  a  postwar  m- 

Montreal  Financial  Times  rubiiehing  - -  j  and  forcod  borrowing  from  th^  poor  |  flation  may  be  seriously  aggra\-ated,  | 


“I'm  Working— and  Saving 
for  VICTORY” 

In  workshops,  factories,  shipyards  ...  in  mines,  on  rail¬ 
ways,  on  farms  .  .  .  thousands  of  Canadians,  men  and 
women,  are  bending  every  effort  to  provide  the  material 
aids  to  victory. 

The  wise  and  far-sighted  ones  are  putting  aside  regu¬ 
larly  the  sums  needed  to  meet  taxes,  buy  Victory 
Bonds,  build  a  backlog  lor  the  future. 

A  Savings  Account  in  this  Bank  is  a  convenience  and 
a  stimulus  to  saving.  Your  deposits  earn  interest,  J 
and  are  available  when  you  need  them.  Open  j 
i  a  Savings  Account  at  our  nearest  Branch  today.  / 

i'  DOMINION  BANK  I 
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TIIK  FliNAMlAL  TIMES.  MO.VTREAL,  OCTOBER  9,  1942 


BANK  DEBITS  FOR 
AUGUST  WERE  UP 
OVER  10  PER  CENT 


1  he  I’rairic  I'rovincos  Were 
Only  Area  I'o  Shon 

A  Decline  j 

(  I KCC 1- A'l  10 N  I N ( ' R K AS K 1 ) 


Social  Insurance  In 
A  Democracy 

By  REINHARD  A.  HOHAUS,  ossocio^e  octurry  of  fhe  Mefropolifon  Life  Iniuronec  Co 
P*9CSf  of  A  Poper  Delivered  Af  Ar>nuol  Mcefing  of  the  Amcricon 
Life  Convention  in  Chicago 


Because  of  that  and  flie  many  \va>s  [  common  end,  not  ela.sli  like  anta-,| 


'flic  orig.ns  and  the  underlying  ■  means  a  communil 
i.s.suc.s  that  have  caused  the  tragic  j  banded  together 
upheaval  the  world  is  now  under-  tual  respect 


in  wliich  it  affects  the  institution  of 
life  insurance,  directly  or  indirectly, 
,  it  seems  timely  to  review  together 
some  of  the  questions  concerning  its 
present  and  future  status  in  our 
I  country. 

He  then  stated  that  social  insur¬ 
ance.  PS  wo  in  America  arc  coming 
■  increasingly  to  understand  it.  is  a 
I  new  sphere  of  activity  which  de- 
I  rives  its  being  and  inspiration  from 
a  number  of  widely  differing  sour- 
,  ,  CCS.  “Foremost  among  these  arc 

niv  of  flee  poop,  fields  traditionally  ascribed  ta 

in  a  '  the  social  worker,”  he  continu-'d, 

i'‘thc  actuary,  the  economist  and  the 
While  drawing 


gonists  for  survival.” 

He  pointed  out  that  social  insur-j 
ance  in  the  United  States  may  be  j 
divided  into  the  following  categories:  j 
1.  Provision  for  old  age  and  for  dc- 1 
pendent  survivors  at  death.  Un- 


CANADIAN-INDIAN 
TRADE  EXPANDING 


I  'rile  effect  of  Ihesc  new  regu’a- 
t'ons  On  Canadian  trade  to  the  In¬ 
dian  market,  continues  Die  report-, 
i.s  not  expected  to  be  iiarticularly 
marked.  For  the  past,  nine  monih.a 
there  has  been  a  progressive  rcduc- 
tion  in  imports  from  Canada  of  non- 


detailcd  discussion  of  each  of  these 
categories. 

ffc  expressed  the  view  that  tho 


(il'awn,  'I'lic  .amount  of  chcqiie.s 
ea.'hrrl  was  .S.t.-I'^it  million  in  -Viig’i.'t 
(ompared  v.iih  k.t.l.'jd  million  in  'll' 
.I'lme  monlli  la.si  .\  ear.  Con.sof|uan: - 
the  in  ere 
rnn  nr  in.o 


Uiar,\.  Mclropolii.an  Fife  Jnsurance 
Compnn.v.  \ew  York  City,  in  open¬ 
ing  has  addrc.'.s  on:  ".social  In.sui- 
was  aiioul  S'l’.O  mil-  aiire  in  a  Democracy"  at  the  fi'.'.--': 
(Inns  \',i-'r.-’  rccor.l- '  .cs*ion  of  the  .tTlh  Aiinunl  .^loeting 


-values  which  can  be  noither  grant- 1, 
ed  nor  revoked  ly  the  Stale.  It 
confirms  our  conviction  that  tno; 

tog.^ther  with  h'. 
low-citizcns,  h.a.s  the  ability 


under-  tual  respect  and  .self-discipline. 

gong  ar.-'  too  great  and  manifold  j  Dignity  of  the  individual  also  I  figca]  adm-'nistralor 

lor  iead,\  comp;  elien.sion.  ileclared.io  mind  iliosc  sp.tilal  \nUie.s  w.-ii  ),egyi]y  jj]|  tbesc.  social  insurance  |  vice. 
Keinhnrd  A.  Hohau.s  .Vssocialc  .Ac- I  w  lilcli  man  i.s  endowed  by  his  Crca.or  closely  parallel  a.iy 

single  one  of  tlicni.  Rather  is  it  a 
new  creation  calling  for  a  .social 
,  I  outlook  that  diverges  significantly 
common  man.  tog.nner  wuii  ns  D'-' !  t^e  familiar  paths  of  the  or- 

,  ,,  .1  c  1  dinarv  social  worker,  requiring  an 

power  lo  d.rcct  and  mold  the  fiitu.c 

of  IDs  countr.N-.  But  it  also  lells 
with  equal  fervor  that  witli  this 
freedom  and  jiowcr  goc.s  rc.sponsibil 
iiy  .and  that  much  i.s  expccicd  of  ih- 

individual  if  he  outside  the  purview  of  the  ‘classical’ 

Die  lights  with  which  he  wa»  o  i  !|e.^t(50oks  we  read  in  our  .sludcnt 
.\nd  in  so  doing,  it  places  dc.i.i-  through  Di  s  very  process 

We  know  wc  are  enlisted  on  the  ite  ooligatioii;.  upon  the  individual  m  leaning  heavilv  on  and  still  taking 

to  hi.’il-  .  e  . 


rd  i:i  o.'.ch  of  Die  fi^e  eennonre  of  the  .■\mcrif  .ui  Life  Coir,  ciit ion  ;'i 
,n>-e;is,  except  Iho  Prair'e  I’roviiic-e.s.  Die  Kdgewater  Beach  Hotel  in  Clli- 
'flin  ;;;'eat  -si  ga  ll  w  ;i,s  show  11  in  On-  cago. 

1,i:-;o.  'I'weKe  of  Die  fourteen  con-  •■Xe\-<'rDieIc.s.s.'’  he  continued,  “oac  h 
tres  sliowed  greater  hank  dcliit.s  in  of  us  i.s  making  every  effort  for  a 
Augu.=l  than  in  ilm  s.niie  month  last  better  understanding  so  that  he  may 
.M'.ar.  Dv'  e.xccptioii.s  being  'I'oront.o  serve  more  intelligent iy  in  our  gr''Ut 
and  Chaih.am.  cause. 

'Die  increase  in  Die  Maritime 
Province  was  1.2'-;  the  total  ri.siii.g  side  of  Democracy  in  a  figlit-to-tliv- '  t'-t  least  three  directioii.s 


,j  actuarial  technique  that  may  some¬ 
times  seem  rank  heresy  to  the  or- 
’ithodox  private  insurance  actuary. 
Land  introducing  certain  economic 
and  fiscal  concepts  which  may  he 


from  STS  million  to  S.Sl  million,  fin  sh.  We  know  Diat  wc  liave  li.ci  -self  nd  hi.s  family,  to  those  for 


Cains  were  shown  in  .Moncton  ana,  to  learn  again  Dv  gre.it  importani'e 
S.iiiit  .InJin.  x^liile  ilv  total  for  H:il;  of  certain  priiicipFs  we  had  forgoi- 
f-ix  sliowcil  minor  recession.  Ceivr  iL  ten  in  whole  or  in  .  ;.rt.  Wo  now 
increases  were  slow  n  hi  the  i hree '  realize,  more  clrari,\-  than  hefo’’e, 
clearing  centres  of  Queiioi'.  the  tot ■;!  !  th.'.I  democracy  is  more  than  a  pol.- 

li.a\-ing  been  .Sl.bLh  million  again-t  :  ticnl  creed,  more  than  govenimeni 

SPJS  million  one  year  ago.  'The  i  of  the  people  and  h  -  the  people  — 

greater  part  of  the  increase  was  Chat  it  i.s  a  way  of  life  ded  cated  "o  ^ 

.shown  in  Montreal  where  the  total  the  freedom  and  rlignily  of  Ilv  in.i.-'' 
T-o.-e  from  r"!'!.')  n'.illion  In  .S.SSS  mil-jvidual. 

lion.  .\  markod  ga  ii  was  roi'orded '  “It  is  indfvd  fitting  that  demor- 
n  Dio  hank  doh;l.^  of  (■)!!, awa.  Dv.j-acy  i.s  coupiod  with  the  'digivly  of 
toi.al  liav.ng  bc'-n  .S.hJ  1  -.ivllion  Die  iiidividiiai’.  because  that  e\);res- 

sion  ciDinexs  .sr)  beautifully  Die 
fniiin  philosopii.v  underlying  the  p:'o- 
por  democratic  a>  of  life.  'I'hiis  it 
remind.s  ii.s  that  the  iiidwidii.a!  I’v 


agatP.s-l  -nillinn.  .\  relatively 

m  'lor  ie  -''-.v;on  was  .-linwii  in  'I'o.-- 
oiilo,  '■•he;-,,  the  lilal  was  flo",  n 
a 'out  .t  1  miliinii  |.i  .SsOl.-i  mill  on 
r.->:il.  debits  'll  I  Iv  Prairv  Pnn  inces 
r.-co'lofi  from  .st.'ilg  mi'lvn  to  Sl'P  that 
million,  a  lioeiino  of  lu.fiL  . 


whom  and  with  whom  ho  works,  ana 
In  soc:ot.\  a.s  ro))rosontod  by  his  foi- 
low-cit izcn.s  .and  himself  and  the 
agencies  ihov  have  -set  up  for  llici-- 
common  good. 

The  -Major  Hazards  of  l.ife 
III  Die  forefroii!  of  these  respon- 
thal  of  iiroN'idhig  a  rca- 
.sonablc  amount  of  security  against 
Dv  nin.ior  hazards  of  life.  'I'he.v  in- 
cltid"  d^aDi.  dejiendont  old  age, 
cident,  slcknc-'s  and  unemployment 
'the  role  which  Ordliiaty.  Indu.Cnal, 

Accident  and  hoa'ili  and  t.lroup  In- 
.siiranco  can  and  <lo  play  in  onahling 
Die  indi\idual  to  secure  [iroloction  ](,  exists.” 

for  himself,  lii 


considerable  libcrtie.s  with  orthocio: 
theory  in  all  these  fields,  social  in¬ 
surance  represent.s  a  new  instrument 
which  i.s  being  forged  lo  meet  cer¬ 
tain  social  problems  that  must  b" 
isoivcd.  if  we  are  to  maintain  our 
democratic  way  of  life.” 

K.xperts  Disagree 
He  added  Dial  there  i 


employment  insurance,  and  3.  Health  „  ,  essential  good.s  consequent  upon  Die 

insurance.  j  .  RcsirictHrHS  Are  Aow  lie-  pf  restrictions  and  enibargoe.s 

He  then  launched  into  a  somewhat ;  ingf  Imposed  On  Basis  of  !  against  a  wide  range  of  comniodiDi  .s 

War-Time  \epfl«5  '  f"bm  September  ID,  1911.  Thi-s  trend 

_ _ _ '  '  has  been  intensified  by  the  effci  t 

Ottawa.  -  According  to  a  rcporl  of  export  control  in  Canada:  Dv 
next  few  years  will  see  a  number  of  I  Canadian  'prade  1  P’'o-occupal ion  of  many  industries 

major  developments  and  1  Commissioner  in'  Bombay  19-12,  im”  with  home  market  demand.s:  and  Dv 

Dors  in  the  provision  of  medical  care  1  Canada  .nto  india*"we'e  .securing  ocean  freiglit 

with  so  many  of  our  doctors,  dentis'.sj,.g,yp^  g^  7,317  479  ;.ype„  rp-  space. 

and  nurses  entering  military  sei-jp^p  being  approximately  equal  lo.  Mr.  .Sykes  slates  that  Tndias 

Canadian  S0..33j)  a.s  compared  w  ill  trade  intere-sls  in  .\fghanisl3ii  for 


.Sees  Changes  Necessary 


5,311,972  rupees  in  April,  19-11.  In-,. some  yenr-t  past  h.ove  been  in  charge 


In  conclusion  he  expressed  these  dian  exports  to  Canada  during  Diciof  a  trade  agent  at  Kabul.  The 
views.  jsamc  month  were  valued  al  6,03.!,- 1  desirability  of  expanding  and  c(v.- 

1.  That  a.s  lo  old  age  and  v^  ido-.vs’ 1  910  rupees,  a  large  increase  over  Die  ^  .solidating  Indian  exports  to  the 

and  orphans’  benefits,  our  federal  j  fjgyj-e  for  .\pril  the  previous  yar' Afghan  market  has  led  to  the  cstan- 
plan  has  made  a  good  start  along 'of  1., 307,525  rupees.  It  may  bo  noted  ’  li.shmcnl  of  a  Trade  Commi.ssioner'a 

sound  lines.  Desirable  changes  in- j  in  this  regard  also,  that  Canada  eii- 1  office  al  Kabul  in  iilace  of  the  for- 

clude  those  making  the  principles,  joyofj  a  favorable  balance  of  tra.ie  nicr  agenc.v.  and  Ihc  appointme:it 
alrcad,v  present  more  effective  <md  with  India  during  this  first  nioiilh  of, of  a  fulI-Dnie  'I'rade  Coinmissioivr. 
clrrificatiOn  of  the  present  indefinite  ,  dv  current  fiscal  .v<'ar.  Il  is  equally,  This  further  .step  in  Dv  expansion 
policy  for  financing  the  plan.  interesting  to  record  that  in  this' of  the  Indian  'I'r.ade  Commissioner 

2.  As  to  unemplo.yment  insurance, '  same  month  the  linited  States  lc:l  service  brings  the  number  of  offiee.s 

basic  change,  in  principles  and  un- 1  all  sources  of  suppl.v  of  Indian  im-  in  ojierat  on  lo  sewn.  Offices  for- 

derJying  philosophy  are  essential,  ports  by  a  wide  margin  o\'er  toe  merl.v  located  in  Milan  and  Ham- 

Ihesc  should  come  about  before  Die  |  united  Kingdom,  anci  that  Iran  stood  hurg  were  closed  as  .a  result  of  the 

post-war  depression,  which  many  1  ^  ,i,ird  position,  wilh  Canada  vvar. 

foresee  as  inevitable,  but  unfortiin-  fourth,  _ 

atHy  the  present  outlook  for  suthj  Indian  (lovcrnmcnt  has  re-'  Halifax.  --  Cash  income  from  Dv 

a  development  is  quite  discouraging.  cenDy  imposed  •  ew  restrici  ;.)n.s:  sale  of  farm  produ.cls  in  .\ovn  .Sco'.a 
■  to  l’f’‘'''th  insurance,  there, imports  from  Canada.  Tiie  during  Ihe  first  naif  of  the  current 

IS  stiH  much  unexplored  country  I0|,vccssily  of  taking  such  action  lia.;  vear  amounted  In  !!:.3.S2l.nOO.  Tb  s 


be  chartered,  do.spite  all  Die  discus- ^  rosy  not  only  from  the  orig  ml  i  f-gyie  compares  with  .'?7.ni  1  .(lUti  in 

,  •;5'Ons  that  have  taken  Pjocc.  Hollo'vj  ^^.grdnv  policy  of  conserving  Cana- L ho  fT.si  .six  months  of  Inst  year,  an  1 
blindly  the  precedents  of  ouri^jjay  dollar  exchange,  but  also  from  ■  se  2^0,000  in  1910,  according  In  pre- 
evKlcncc  of  lack  of  agreement  |  goycrnmenlal  old-age,  survivorship  i  uv  desire  to  conserve  shipping !  livinarv  fede:  al  esi  males.  Mo  o 
among  experts  concerning  various  and  unemployment  insurance  plans  from  the  intention  loMhrn  half  of  the  ih-LJ  revenue  or 

major  Oueslion.s  present  in  this  new  or  01  government  plans  adopted  liy^s,  jyriia’,  imporl.s,  so  far  as  poswi- .  .S5.1S3.000.  was  from  live  slock  pm- 
leid.  “Be  that  as  ,t  may.  he  sa.d.  abroad,  i.s  not  the  route  wc  should  fy  ..-hirh  are  e.s.sential  toLlucts,  of  which  .■^2.7,39.000  was  for 

I  am  convinced  that  loday  there  is  take  Ihe  broad  concept  that  a  1  „.gr  production  and  Dv  basic  needs,  dairv  products  and 
.a  very  encouraging  understanding  of  social  minimum  of  Protection  against  |  yf  ,^0  civilian  population.  ‘  poul'lrv  and  eggs. 

Die  proper  role  of  social  insurance  ^  the  hazards  of  life  .chould  be  govern- ,  .  .  .  _ _ __1 _ 

among  the  workingmen  for  w  hose  ■  mentally  provided,  or  at  least  a.s.siir- ' 


!710,0fiu  for 


family,  and  iii.s 


hi.s  ic’y  ii.niure  is  a  free  m,"u  ant  ^^.yrl;..]-.'.  and  the  remarkable  extent 
demociaDc  for -i  of  .soc.c’. 


of  ! he 
coun!  r 


.sliowcfi 


Med; 


Th 


jai.l.r 

1  -"d  b>  doeiiiv-  in  Ca'- 
iiio  Hat  and  \Vmnip'’g. 
lie  ga'n  in  Briti.sh  Ca:- 
’.imb  a  wa-  incron.so.s  liaving 

iir-r.,  ..-ho-, Ml  m  Wancouver  and  .N'ew 
W^.'i  ,11111.^1  cr. 

Rank  dobils  in  Dv  fir.-!  Cgid 
r.vnihs  of  the  curreni  year  wi'ic 
3.'3  773  miliicii  enm[i.arrd  w  ith  .325.- 
2 '2  mil  on  ni  Dv  saimo  period  of 
!:i-t  ;.o,n;'.  ('■msequen:  gain  was.3,'.i; 
bi'i'o'i  or  11.2';.  .\dvanees  wei'o 
;;on'"'ai  in  four  of  Dv  fi\c  ocoivni  c 
aic'-i.-.  lb.--  o\, -option  bo'ng  ilv  Pra'- 
r>  rro\-lnco.s.  ’['ho  gain  in  Ilv 
M.-iri:  n’-’  rrovincos  was  11.?',-.  Dv 
ic’.al  ri.-,  ng  from  .?r,i'!3  million  ;  i 
.'■■■392  million.  1  Inins  of  13.9'?  and 
2ii.t',  oro  .sho-,',  11  in  Quebec  and 
Dnl.’irio  rcsooci  i\ ciy.  'Pho  rcce.-^.sio'i 
in  I’v  Prair  e  Pro-.  iiu-es  as  2'.  , 
Ilv  1  la!  in  the  ol, nosed  porf-on  o' 
Ilv  present  ,\ea  -  hav.iig  been  3 1,1  ",2 
nvllion.  TIv  advaiv'-  in  Krili-h 
Coluniii'a  as  1  I  3'^  or  .3_'  ".5  milKo'i. 
Ilv  standing  11  iho  last  oighi  months 
h.’W  ng  roen  .31,32?  million. 

Rank  riobi's  in  ,IuI.\'  were  ?;;,7ni 
million,  ."n  inci'oa  o  of  2,2'.-  hn-.ing 
lieon  nd  ci'Vd  in  tiv  month  und'';- 
r''vio--,-  afvr  .e'csopal  adju.st :no.a ' . 
'I'lv  Mai'it  m"  P'-nvin.-os.  Que’-vc  and 
r)n:'"-o  i-oeorrl-'d  incroaro.,  in  ih'., 
co:n""r..''in.  Tiv  .s-t.anding  of  t.'v 
Pr,"ii  io  Pro\  in(  os  a.s  pr;v:ic,ally 
ria  jila  ivf|.  -wliiio  Rri;  .^’1  Coiumb  ;i 
shn-.'.od  a  (ioclino  of  1,3  2';. 

i  h',  r;i-,-iiial ing  niciiia  in  Ilv  hair;.-' 
o'  Die  public  inc’ufiing  bank  noles 
.Olid  .su!i,--i.i  aiy  co'n  wa:  .3597.6  m  i- 
Pen  di  Aiigi;.'!  aga  n.D  ?!.'iS6  in  D 
L.an  on,,  ye.-.n  ago.  .en  in  erase  of 
S159  million  or  about  36',.  Duii'.g 
Die  .--ame  perio  I  tiv  dopo.'it  iiai)'- 
Ltie.,  of  Iho  hanks  ro.s,,  Ironi  ,3’;.03T 
r.iili'oii  lo  S3. 171. 2  mdiion,  ,a  gain  ‘>f 
SI116.",  million.  l!  was  csiimaied 
that  Di’,  ea.sh  and  choriuo  paynvn'.s 
'-re  t.TTl  million  11  .\ugu.-d  ag.aiii.-t 
.S1.1.';6  million  one  year  ago.  The 
monev-  .suppiy  ecn.sis:  ng  ,,f  bank 
depoLPs  and  rircuinting  nvd  a  m 
til-,  iii'ii.l.s  of  the  puhlie  amonnied  to 
S3. 772  million  compared  wiih  $3. .306 
m  11  on. 

Dcbi.’s  ir)  Individual  Accounli 

— A^  of  August —  I 

Mortfimc  rrov:nc'*s—  ^ 

n-r 


"t  ‘i'orTi  .  . 

9  780. j9^ 

5  '-.45  -'  1 

Honi  ifen 

10m'54  3S9 

9.’,203:i'-.’  ; 

l-C  rgs ; on  . 

9  9j3,09c 

9,. 132  401  . 

KifCPC'-rr  .  .  . 

1  :.!:9,b0" 

I-x322,2l.:  , 

Londen  .  .  . 

40.-i41,3:-)2 

•10  329,29-1  1 

Ollc>^a 

5 -4.I2-.-  560 

252  .554  50 -, 

Pcfc- borough 

I  1.264  8:  I 

9,9.M.323 

Sf.  Lolliar  nc.  . 

19  4  74,489 

1  '  -35. I'M 

Sarmn 

1  1  ''C9."cg 

5.551,554  1 

ruigbiity  . 

-8,620  132 

5  419  66! 

To-enfo  . 

fi-04  54'*t  ■  54 

S,75,r,-;|  1 

Wndso”  . 

SI  040,090 

!'5  33  ;  ,505  1 

TernI  .  .  1 

Proiric  Provinc: 

.665. 724,3:0  I 

— 

,3.53 ,05-,  1  2'.  1 

F  nnnrn 

'^.832  328 

4  999,''2 

Ccicci.’,’.  .  .  . 

■  39’’  7:4 

74-93  -''I'- : 

C  irponren 

55  8  5'^. 064 

50,2.--.  1  ■  ;  , 

Lcthbom.-'  .  . 

•  ];o 

5  7^--  -0:  : 

K)c:t  emn  l-int 

3  434,291 

4,006  314  :  i 

^Aoc'‘:-r*  Jgw 

.r.821  ,78':' 

7  074  CM  1 

r-  'oce  Al!"''  t 

-t  ^57  44-8 

3.4.35-5,’  1 

Reg  rg 

.1  .  029 

43. 55!,:.  4  i  1  - 

r;  82  3  081 

13  474  21'.  1  \ 

Winn-reg 

271  569.738 

339  132,49--  ! 

Tot-fl 

B'ltish  Columbia 

-"38,919  327 

'.Vr ’.f -iTr,’ ?er 

10  803  -t 

Vgt'couver.  .  . 

1  76  095  '01 

1  .4  2';4  08?  ' 

V-’C'Or-g  .  . 

37, s:**  "32 

.:?  74?.t:-:  : 

'■  n 

To‘gI .  .  . 

225  622  447 

2::3?4,?::[j 

CA^:A^A  .  s 

47?  744  8S6  5 

I /ig  -on  '  1 

Ottawa  Short  Term  Financin'^ 

Reflected  In  Bank  Statement 


led,  should  not  be  carried  over  with- 
But.  he  warned  that  the  work.-;.s ,  out  modification  from  our  present 
.do  not  want  that  basic  protection  social  in.surance  plans  to  the  field  uf, 
to  w  h  eh  our  cilizon.s  ha\e  avaiDd  cydangered  by  a:i  im.'iable  program  1  benefits  in  kind  (medical  card  be- 1 

Dvr  sches  ni  tiv  opiiorluii.lies  ai- j  promi=.i,ij,  y,y,.y  than  il  can  perforin  cause  of  the  intimate  and  personal 

pT'l'ou  to  wnrrinrrcnotiS  ''-iTu’  '’ondilio't  .statement  6'  loans  in  Canada  declined  over  723 

to  you  to  uaiiant  tipoliiinn.  limi.  haling  conditions  Dial  carry  a  stig-  requ  rod  in  the  latter  field.  Here  .  4^  u  ,  „  ,  mill  ons  diiriiv  mnnlh  of  yivnsi  1™ 

however,  is  nnlv  part  of  tiv  story.” ;  ma  of  pauperism  the  role  of  the  Federal  Government  DiaDcrcd  nank.s  a.s  at  eiui  miM.on.s  oiurm„  montn  or  August  to 

Hnhuis  Ilvii  oiiteroH  into  a  .1  11  lu  ii'u”’  r  ^  August  r-cflecl.s  .sharply  n.wv .  .'i:988.,MD..!20  and  were  over  ISG.)  mi¬ 
ssion  o  litres  S  the  worker  kno-.vs|, should  be  one  of  grea  er  aloofness-. ,  .,hort-tcrm  financing  policy  of  tiv  lions  lower  than  at  same  linv  last 

.-.ion  0!  Ilv  ri.siionsioii.tic.s  01  that  between  government  as  tiie  i  confined  to  assuring  that  adequate  ,„uL-in- 

I’.dividual  as  n  member  of  so-  guarantor  of  his  [icrsonal  democ-  care  will  be  rovided,  rather  than 


low -citizens  in  limes  of  adversity. 


f<’‘-  ratio  liberiic.s.  re.sponsible  for  safe- j  directly  participating  in  the  actual 


guarding  the  economic  and  polilicdl 
iuding  the  functions  of  soc  al  in- '  conditions  necessary  for  their  main- 

jraiicc.  an  outgrowDi  of  Die  do-  tonance,  and  government  as  a  total- 

re.^vion  .wars.  itarian  monster  reaclvng  out  for 

"\' liilo  that  afiproach  w  a.s  now  'o  niastery  over  his  hod.v  and  soul, 


Iiliiio.soiihy,  since 


and 


!  fftlprai  government  of  making  wcc.k-Jyear.  Curreni  loans  outside  of  Caii- 
;  ly  issues  of  certificates  of  depo.iit|ada  also  were  lower  at  5I  f 
»  .  .....  ilo  Ihe  banks  bearing  interest  of  't  ;  a.s  compared  with  8126,759.255  at: 

provision.  Such  u.rcct  participation  yf  annum  over  a  6-month  lend  of  .lulv  .and  8133,269.421  at  end 

would  be  appropr  ate  on  y  when  no ,  yf  ^  ,  -494, 

.ciiiitahlo  nn,pnov  annoa  1n  hp  ava.t.l  ,  , 

.Securities  held  by  the  hanks  as  al  1  Dominion  government  deposits  .at. 
end  of  .\ugu.st  aggregated  82.191.- '  ,889.731,011  w  ere  over  819..50fi,oo<) 
$231  million  'nigrc.ater  tlian  al  end  of  .fitly  hut  co'ii- 


".Soc.al 


mg.'  i'l  man'.s  land  where  eternal  vigilan''c 
e;'.sc:i-  is  the  order  of  the  da.v,”  he  con- 

mp!  to  -set  up  a  mj'.c ,  ijnucd.  “I-Ie  knows  that  in  Ihi.s 

efficient  procedure  by  region  there  must  alway.s  be  a 

ly  will  continue  lo  <  an  y  |  jealously  guarded  boundary  between 
ibililirs  which  it  had  a.;-  what  government  may  and  may  not 
the  past,  through  othei'  do;  and  that  any  material  <lcpai-[u-ibijjppd  fo”  note' 
lure  therefrom  may  haw  the  unin- 
in-iurance  is  g-^'ocrally  tended  effect  of  imperiling  democ- 


suilablc  agcnc.v  appea  to  be  aval- 
able.  and  where  ihe  choice  would 
•seem  lo  lie  between  a  bare  minimum  ‘  AVp.,,;';  . 

governmentally  provided,  and  out-  ’ 
right  charity  or  nothing  at  all. 


iVesv  Circulation  Peak 

In  B.  of  E.  Stalciiiont 


ognizrd  in  democratic  countries  a- 
e.-s"nt:,'il  part  of  national  life  aii'l 
Diou'd  hn-v  c  e\  pii  gre.ater  impo  - 
icp  when  pGacc  is  linally  reslor-'d. 


Bank  of  Canada  Statement 


Tiv  weekly  .stali-mcnt  ol  tlic  Rank  nf  Canada  ns  at  Scpiemner  .’,1), 
l't-12,  .■^-tio'.vs  a  (l•''crcasc  ol  .3107. .177  in  .Sterling  ami  f.S.  luiid  holding  . 
'■'■ala!  inxeslment.s  werp  Si 6. '9.3,,s,'',S  higlicr.  An  incrr.nse  in  olh''r  as.scts  oi 
.37  2:16.175  hriipgs  thp  I'ai.-c  in  loin!  .as.scts  10  82.’,. 575. -1.39. 

Circulation  is  .S7..:(i!l,10ii  Ii-ghci-  and  total  deposits  ha\e  incrca.scd  r,v 
15 -iS.;.983.  Oliicr  liabilities  arc  3782,101  higiv;-. 

As  cointiarcfl  willi  a  year  ago  .SlerPng  an.l  C..S.  l-’iinds  dccliivd  hv 
f  :o,8,-1T2.016.  To!al  in  vest  nvnl.-:  have  gained  8251,033.643  and  total  .a.sset.5 
'..(■re  al.'O  higher  b>-  31 ’.■’,.;;27.9HT. 

( -lieu l.at :on  is  'a]i  .31 38. ,3?.). 22!  wh:lc  total  dc]io.sils  arc  down  .81.8,! 6,3. 172. 
Comparati\-e  figures  with  previous  werj;  amt  [■.•v.u'  week  last  year  follow: 


excess  of  the  total  as  at  end  of  .luly  i  pared  with  .3121,161 .12!  af  end  of 
and  nearly  8195  million  greater  Ihaiv  ,\ugu.sl  1911;  demand  deposits  of  the 
the  figure  at  end  of  Augu.st  la.l  i  public,  at  81,122  882.659,  .show  ed  an 
year.  Th's  was  almost  cntircl.v  .u’- ;  increase  of  over  .871.000,000  for  Iho 
counted  for  by  increase  in  bank  ,  month  and  nearly  .8396.000.0(10  for 
holdings  of  “Dominion  and  iirovin- ,  Die  year,  w  hile  saving  depo.sil.s.  ai, 
London  —  A  record  liigh  was  c.'-  cial  direct  and  guaranteed  securities  81,699.553.039.  were  uii  8 16,(t00.fi0i» 

maturing  within  Ivvo  years"  to' for  the  monlh  and  owr  8177,000,0(1') 
i  ported  in  the  Bank  of  England’s  :  .81,069  millions  from  .8852  millions i  for  the  year.  Circulation  wa.s  off 
j.statement  for  week  ended  Septerr-'nf  Pud  of  July  and  $839  millions  at  about  81..500.000  for  the  month  at. 
i  her  .’tOlh.  The  increase  omounted  to  end  of  Augu.st  last  year.  873.12L465  and  was  down  more  than 

I  £6.273,000  to  bring  circulation  up  to  ,  As  a  direct  result  of  this  wide  0 x- i  SIO.OOO.OOO  as  compared  w  ith  figure 
a  total  of  £838,029,000.  !  pansion  in  investment  holdings  if,  at  end  of  August  last  year. 

I  The  bank’s  reserve  reflected  an  a!-  the  hanks  —  with  iiractically  all  .ifi  Net  liabilities,  after  deduction  of 
liiionn  art- niv-eveni  1  eni  •  •  i  Similar  decrease.  Government.  Mhc  increase  in  io'.v  yielding  short  interb.ank  items,  were  up  nearl'z 

t  .  .ani  .iiciu,  not  only  ma- '  jg,  jinproved  more  than  £G..  term  securities  —  together  with  in- '  8137.000,000  from  the  end  of  July  at 

000.000.  private  deposits  £5,635  000  ;  creases  in  Dominion  government  ^  769. 232.919,  w  hile  first  line  rc.scr- 

and  other  securities  also  increas'‘d  Aleposits  and  demand  and  savings  ve.s  were  lower  by  about  8-35. 500. Of-0 
more  than  £4,000,000.  On  the  other  dcpo.sils  of  the  public,  ratio  of  fir.it  at  .8595,716.3,55.  Principal  factor  in 
hand,  public  deposits  were  about  i  Pne  reserves  bf  the  banks  lo  net.  decline  in  first  line  reserves  was  :i 
£1,500.000  under  the  previous  week,  liabilities  at  the  end  of  August  wa.i i  reriuct Ion  of  816.n00.n00  in  depoi;'? 
The  proportion  of  the  bank’s  rcser'.  e  I  only  15.80';?  as  compared  with  jw  ith  Bank  of  Canada  to  .8225.1.5  !,- 
to  liabilities  this  week  was  22.0  per  17.38%  at  end  of  July.  Curre.it '  662. 


■acy  itself.  He  I  nows  likewise  that 
there  must  be  an  area  in  which  ii.- 
dividual  initiative  and  private  enter¬ 
prise  should  ha\e  ample  scope  to 
make  the  r  fitting  contributions  to 


ter  ally  but  in  the  realm  of  char¬ 
acter.  He  knows  that  he.  as  well; 
a.s  the  governniem,  must  be  willing; 
to  accept  responsibilities  for  thej 
w  ell-bcing  of  himself  and  his  family.”  j 
’I'ouclvng  on  the  relation  of  .“ocril  I 
to  private  insurance,  he  pointed  ojl  I 
that  social  insuianco  is  'jompulsory  j 
v.jlh  uniformily  of  benefits,  \vh']''‘ 


ASSETS— 

1  .  rTrrrvc 

Cn'.d  co'n  i'ul.’.f-'fj  .  .  .  . 
S'i’.r.-  bjilion 
Sri',  l.,DT  c-d  VS.  TH. 

Toro- . 

'L  A'lvo-’iC''  1^5  Sov.i-.g”,  Fn  i 
fc*.  Jnvc'  tmrnr’,  - 

•O’  Don',  cr  Pti  'h.  f'Tf 

'  b '  Drm,  Tccj'’.? .  . 


Sopr  vO,  174!!  _cpt 


30i 

l.S'Oi 


Chno 


'.’k.  Chon-no  i 

5 


1  yr. 


pi'ivatc  iii.-^urance  i.s  voluntary,  w 
cadi  iii'Ui'cd  sptfng  his  own  stan-  ! 
dards  of  .-ccurity  as  to  both  plan  of 
coverage  .niid  amount. 

“Tlv.i  distinction  cannot  he  ovci - 
emphas:;'cd  because  it  makes  clear 
why  social  insurance  and  jiriva'c 
insurance  can.  and  should,  go  hanc!- 


j  w  cek  a  year  ago.  The  detailed  state- 
iment  for  week  ended  September  30, 


Aug. 


1042  July  31,  1942  Aug.  31,1041  Aug.  31.1040 


fo)lo\\.s: 


4  1 


Sh-i!- 


To*of  .  .  , 

rnrk  P 

F.  All  orhci  ctret*; 

TirJa!.  . 

LIARILITIES— 

Canito’  ro  -'1  up 


r.’-c.vi: 


.  63:  323 
',230, ■74! 


1  .5  97^ 

:  3 '0,100 


206. :73 
.575,450 


L:n!r!!  r 

Ail  fit  1 


036,335.230  012. ' 


14  193  *’60 
20,404  S67 

9,171  851 

15,483,0.55 

752.40 1 

23.575,459 


ICS  472,0!': 
423.659 
-  1 .000,000 

1  I  2, 7""'  557 
1  3S‘2-30’.'76I 


1. 596, 976 
143,3.77  057 


1  79A 

15S595  2^^ 


fO^  001  "75 
3.5. TS3  043 


1,143.122 

-143,527,067 


individual  desires  lo  me“t  his  own 
■’Oit  necd.^-  and  cirrum.''tanccs,”  he  addc.i. 
Develop  I’roper  I'nderstaiuUiig 
He  coni  ended,  liowev^r,  that 
niucli  remains  to  be  done  by  way  of 
developing  a  proper  understanding 
among  ilio.se  concerned  as  to  Die 
nature  of  the  piotocDon  which  social 
in.surance  should  aim  lo  luovide.  an1 
the  way  in  which  iirivaie  insuian.'c 
and  other  agcncic.s  can  operate  to 
--.uppirmeni  jt  ..  ,-ind  perhaps  oven 
furni.^h  it  in  pa-.'l. 

“Both  types  of  protection  soc  a  I 
and  jiriiale  -  -  have  to  funcDon  in 
an  economic,  social,  and  political 
oniironmcnt  that  is  dynamic  rath’r 
tlian  .static.”  he  continued.  “Both 
nvjFi  iv  lapable  of  mutual  adjust¬ 
ment  ns  circumstances  change  and 
new  de\  plopni''nls  arise.  Properly 
conceived,  their  function.s  are  com¬ 
plementary  rather  than  compclit ix'-'. 
■J'hey  .should  engage  each  other  like 


( In  £  OOO's 

omitted ) 

Weel-.’.s 

Circulation  . 

Sept.  .'!0 

change 

838,020 

•  6.?7:i 

Bullion  . 

1.616 

211 

Reserve  . 

4;!.5S7 

— •  6.062 

Public  deposit.s  . 

10.261 

—  1  543 

Private  deposit.s  . 

187,220 

•-  >,6Tr) 

Govt,  securities  . 

110,867 

6,070 

Other  securities  . 

31.125 

:•  1.108 

llARILITIES — 

Circulation  ... 

Deposits — 

Dominion  Govcinment 

Provinc  ol  . 

Demond  . 

Sov.-nn:  . 

Et'twhere  than  in  Con. 
vEy  Bonks  Abrcod  .  .  . 

LI  K.  Bo’oncc  . 

Biks  Payable  . 

Totol  L  obilifiss  .... 


73,-1:1,-165 

RO  7o4  0-lt 
95,S-)0,b7l 
1  42:,S82,65') 
1 ,599,553,037 
51-1,733,592 
3-t,l'?2.5SI 


fi3,773,t>53  9i,33R,29't 


70,07  7,904 
9,R,90I,35A 
1-351,612,495 


424,161,423 

58,958,549 

1,026,023,639 


], 653,596  566  1,522,186,431 
503,217,545  450.77R,R5I 


1  1  3  915,291 
63,2:  3,3,'7 
877,429,002 
1,6.34  403,137 
402,553,17.5 
24, 555, 9'  3 

195,715 


3,933,-t0S,2?6  3,788,979,57 


1  60  , 


Ratio  of  reserve  of  liabilities  C2.0 
per  cent  compared  with  25.6  last  , 
week.  Bank  rate,  2  per  cent. 

f'UEDlT  FNTONS  IN  .SANK.  ■ 

Rog  na.  .Some  7.987  iieople  in 
Saskatchewan  arc  members  of  credit 
unions,  according  to  Iho  latest  report 
of  the  Registrar  of  Credit  Union--. 
Department,  of  Agriculture,  'l  liese ' 
members  have  combined  funds  of 
82.'!9,714.  During  the  quarterly  per- 1 
iod  ended  June  .'fO,  five  new  credit  - 
unions  were  incorporated  in  Saskat¬ 
chewan.  This  made  up  the  total  of 
82  credit  unions  in  the  province,! 
classified  according  to  types  of  mom-  i 
bership  as  l.T  associational.  IS  occu-  ] 
national  and  51  rural  community.- 
In  the  ihrec  month  period  combined 


,  n  -1-  .  J  .  I  as.scts  increased  820.73.1.  and  mem-, 

well-adjusted  g^ars  rooperal.ng  to  increased  by  671.  | 


Less  Interbank  Items  .  . 

I54;165^247 

'I5&!404',106 

l3i;215,2S3 

I02',22?T4> 

Not  1  'abilities  . 

3,769,232,949 

3,632,465,470 

3,463,526,679 

3,105,086  704 

RESERVES— 

Gold  . 

9,958,730 

9  554.133 

5.703,9'35 

6, RSI  9^g 

Notes  of  B.  of  Canodo . 

99,S-!4,-/50 

.  90.459,102 

80,871,310 

70,569  75  , 

Oeponts  with  Bonk  of  C. 

225,453,662 

27  1,640,204 

?)2  6.H3,0'^0 

215, 53', -1,7;. 

Fo'Cian  currency  . 

•13,331,274 

^97,855 

3.8,S??,6'1’' 

291  7’?-, 

Ca!l  and  Ican.s  abro<t('i 

55,024,713 

5.2,899.883 

50,303,352 

32/51  u  9 

U  K.  ha'onc-i  ... 

16,705,106 

21,570,29,5 

15,059,341 

1.5  57  1  9Sj 

xDuc  by  hanks  onroad  . 

1  45,367,120 

141,224,665 

150,251 ,227 

1  34,951,149 

Total  Roservoc  . 

595,716  355 

631,!8'*,M5 

55*1,447  391 

51  I,38^0:6 

Rat  -0  fprr  cent  *  . 

15  50 

17  38 

15.13 

1  6  6> 

SECOND  reserve— 

Sccu.itios  nold  . 

2,191  ,946  494 

1,957.900,175 

1,695,275,727 

7,565,626,22-8 

Coil  loons  in  Conodci  .  . 

24  213,242 

26  151,7^9 

34,S1  j,52! 

0  /  1.  :> 

Total  se^onid  rcscivc  . 

2,216  159,736 

1,9,33,051,927 

1,733,091,253 

1 .60'j, 203.979 

LOANS— 

CunCnt  loooj  In  Cotiacia 

955,336.320 

1,016,655,023 

1,153,99,5  270 

9!0,31'’,5.>,'> 

Current  loons  elsewhere  . 

1  M.707  802 

126, 759, •'55 

1  35,260,4  24 

130.53  I  . S'j4 

Looni  to  Pro'rinciai  Govts. 

4,245,946 

8,716,16.2 

1  3.515,037 

14  881  9?: 

Loons  to  Mun  c-calities.  . 

70.89r*  102 

75,620,207 

87. 606. 811: 

107,96.7  549 

Overdue  Loons  . 

4,131,536 

4,128,547 

5,339,449 

7,955,1  ;  4 

Total  Loons ’ . 

1,152,313,756 

1,':26,S5!,I94 

1,394,068,025 

1,200.501,035 

Copitol  Accounts  . 

145,500.000 

145,500,000 

14  5.500,000 

1  45,800.000 

Rest  Fund  Account  .  .  . 

134,750,000 

134,750,000 

134,750000 

1 .33  750  009 

X  Excluding  United  Kingdom. 

RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  AUGUST  31st,  1942 
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xcrpoictcd  company  ond  the  figures 

O'e  incoipDiatc-j  in 

the  oDOve  statement 

—Footnote  to  Bonk  of 

Montrcol 

return. 

lows  of 

the  State 

of  Col'fornio 

to  conduct  the  busincsi  ol  the  Bonk  in  that  itole  ohd 

the  assets  ond 

liabilities  ot  the 

Conod 'Oh 

Bonk  o( 

Commerce  (Colilomiai  ore 

included  in 

the  above  gene.ol 

stotement. — footnote  to 

Cor.odion 

Bank  of  Conimcrca  rctum. 

Footnote  to  Column  ^NO.  7. — Of  this  amount  ^50, 042, 992  represents  deposits  in  Conocto  other  than  Canartion,  corricd  in  columnos  No.  5  ond  6,  prior  to  August  1,  1935. 


DEPARTMENT  OF  FINANCE,  OTTAWA.  SEPTEMBER  2?>th,  1942. 
W.  C.  CLARK,  Deputy  Minister  of  Finance. 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  9,  1912 


B.C.  HAS  SERIOUS 
LABOR  PROBLEM 
MINE  OPERATION 

Bas«  IMelal  Properties  Gelling 
Little  Or  No  Men  From  Gold 
Mines  In  Province 

WAGE  SCALE  FACTOR 


Western  Oil  News 

Ncm’  Conservation  Plan  Being  Worked  Out  Which  Will 
Give  Individual  Operators  An  Opporiunity  of  Ex' 
perimenting  W^ith  Ovn  Wells  to  Obtain  Greater 
Efficiency 


A  new  consenation  plan  for  Tur-  Galloway,  Standard  v  ce-prerident 


GOLD  PRODUCTION  TECK  EARNINGS 
OF  ONTARIO  AGAIN  FOR  8  MONTHS 
LOWER  IN  AUGUST  AT  20.6  CENTS 

Figures  Inrlicalo  Tonnage  Compafc  With  F.(|iii\ alenf  of 
Milled  Lnwcsl  In  Many  Years  '  Cenls  Earned  Pro 

With  Grade  High  vioiis  12  Months 


US  1$ 

tlieGin 


ner  Valley  which  will  give  individual 
operatora  a  chance  to  experiment 
with  their  own  wells  to  obtain  the 
(>r,r,nondcnc.  I  g^.^atest  efficiency  production  is  be- 

"-•■'0  ->''«•  «• 

prc.ssed  for  labor  and  during  the  post  j  from  Calgary  by  the  Alberta  Petro- 
nionth  the  situation  has  deteriorated  \  leum  and  Natural  Gas  Conservation 
rather  than  improved,  in  spite  of  the  |  Board  and  the  operators, 
pians  initiated  by  Canada's  nation-  '  Operators  will  be  given  the  oppor- 
«I  .‘elective  service  organization.  lunity  to  su'omit  proposals  for  their 

T  he  gold  mines  have  been  urged  i  experiments  to  the  board.  "If  these 
to  release  more  men  for  the  base  '  arc  acceptable  to  the  board,”  J.  J. 
mcial  camps,  but  many  of  these '  Frawley,  beard  chairman  says  on 
mines  liave  already  .shut  dou  n  for  :  making  the  announcement,  "indivi- 
lack  of  manpower  and  the  operating  dual  oi'ders  will  be  issued  directing 
ininc.s  fore  .serious  loss  of  production  jthe  operation  of  the  well  according 
and  possible  closing  if  their  crews  to  the  plan  approved.” 
are  fur'i,her  depleted.  So  far,  only  a  '  Th's  new  plan  is  a  radical  depar- 
regligibie  number  of  men  leaving  I  lure  from  the  system  which  the 

Ills'  gold  mines  have  sought  employ-  board  ha.s  been  using  for  some  time 

mcnl  in  the  base  me;al  mines  he- 'of  allotting  allowable  production  quo. 
I  ause  .shipyards  and  other  industries  las  to  each  well  in  t'ne  field  on  the 
a'  the  ecosl  provide  the  inducement  |  basis  of  production  data,  such  as  gas- 
cif  I'ighcr  wages.  i  oil  ratio. 

'I'hc  copper  .mines,  suffering  more  1  ♦  ♦  4 

tiian  r.ny  others  from  lack  of  men.:  Anglo-Canadian  Oil  Co.  and  the 
arc  nna’olc  to  create  much  incentive ;  Home  Oil  Co.  ha''e  their  initial  joint 
for  new  employment  because  their  test  in  the  Buffalo  Coulee  area  un- 
V.  age  scale  is  even  lower  than  thatjder  uay.  The  well,  Angio-Home- 
of  the  gold  mines:  they  are  forbid- I  Buffalo  Coulee  No.  1,  was  drilling 

den  to  raise  their  ratc.s  by  govern-  below  975  feet  at  last  report.  It  is 

inenl  .anti-inflation  legislation  and  |  located  in  L..S.D.  16  26-47-7w4.  on 
ov.en  if  they  could,  their  margin  ;  the  central  Alberta  plains,  west  of 


announces. 

This  makes  the  Taber  well  the  lar¬ 
gest  crude  producer  in  Canada  out¬ 
side  Turner  Valley  and  would  ap¬ 
pear  to  prove  the  existence  of  a  new 
major  crude  oil  field,  Mr.  Galloway 
said.  The  Taber  well  is  a  .<?hallo'.v 
producer.  It  struck  oil  in  the  sun 
burst  or  cutbank  sands  from  ''•.IRl 
to  3,175  feet. 

4  4  4 

In  addition  to  confirming  reports 
that  home  Oil  Company  will  pai- 
licipate  in  drilling  British  Dominion 
No.  5  well  to  extent  of  oOlr  of  drill- 
ing  costs  an  official  statement  to 
British  Dominion  shareholder.^  .ad¬ 
vises  that  British  Domin'on  Drillitig 
Company,  company  subsidiary,  which 
ha.s  purchased  two  heavy  duty  rotary 
rigs,  will  rent  both  rigs  at  S25.0oij 
each  for  the  immediate  drilling  of 
two  wells.  One  rig  will  be  rcntc-d 
to  Drilling  Contractors.  Limited, 
who  have  sub-contract  for  drilli.ag 
British  Dominion  No.  5  well. 

Tl\s  other  will  be  rented  to  Newell 
and  Chandler  who  will  have  a  sub¬ 
contract  for  drilling  a  well  in  Se.’- 
tion  18,  immediately  adjoining  Brit¬ 
ish  Dominion  No.  5.  This  well  will 


PROSPECTS  POOR 


RESCLTS  I.MPRON  E 


I  Toronto.  Production  of  .gold  ,ii  I  erk-liuglies  (.old  Mine,'?  J.iniiied 
I  province  of  Ont.ario  during  .\ug'.i.',t  j e.stimali  d  net  profit'?  for  ^ 
again  .‘howed  a  contraction  as  com  ! '''S'd  monih.s  end  ng  .August  .’.1  .-t  j 
I  p.ared  with  sani"  month  la.'l  ve;tr.  i  c()ual  to  -M.fic  per  sh.are,  , 

iln  issu  ng  the  figures,  the  provin- ^ ' 
"  ,  1  is.‘?ued  cover, ng  the  four  mnntlis- 

j  eial  go\einmenl  points  out  lliat  -  .\pril  ,t0,  .sliow.??  e.stimated  n.’i 

I  there  are  no  prospects  of  improv''- i  for  the  second  four  montli.s  of  this. 


ment  for  duration  of  the  war. 

The  indu.'drv  milled  .S6l.8ii4  ton? 


year  was  8.506.  l.')7,  e(|ual  to  11  R  cents  I 
I'er  share,  compared  w  ith  8 ^ 

,  _ _ _  .  or  .SSc  a  share  in  the  first  font  , 

of  ore  and  recovered  224. .>21  nun<  e.?  i  I-,,. 

of  gold.  .■'.2.777  ounces  of  silver,  val-l  Production  for  the  right -monln  : 
ued  at  88.646.209.  Comparable  fig- .  period  amounted  to  8.S(tl . from 
iircs  for  July  were;  921.074  tonsjih..  ticaliiK'ni  of  61,i'7l)  toms  of  or"! 
milled.  231,.315  ounces  gold  and  i  for  an  averag.-  recovery  of  .«12.T<  j 
52.525  ounces  silver,  value, i  at  33.- j  jier  ton.  u  hilc  oi)cratHg  co.sUs  cqiitil- 
924.278.  Percentage  decrease  was  j  led  .3t  . 05  per  ton  milled.  Production 
6  1K;  ill  ore  treated.  2.94';  andlfor  the  la.sl  half  of  the  eight-momh 
37.6rr  respccLvely.  in  gold  and  sii- 1  j  eriod  \\a..  substantially  better  than  j 
ver  recovery  and  .O.l'J'if  in  value,  In  |  for  the  first  half,  owing  lO  the  fact  | 
August  1941  ore  milled  wa.s  17.24''c  |  that  the  labor  .siriko  interfered' 
greater  and  value  IG.GOCr  greaicr.  with  production  in  the  first  month 
Grade  of  ore  in  August.  1912,  was  and  a  half  of  the  year.  Output  lor 
th-'  h'ghesl  since  April  19-11  a!  .31'J  Ithc  four  months  ending  August  was 
Daily  average  figures  indicated  j  5.146,165  from  31.905  tons  for  an 
tonnage  milled  in  Augu.st  v.as  the  average  of  811  SO  for  previous  1- 


lowcst  in  many  years  at  27,807  ton.s, '  month  period. 

be  located  in  L.S.D.  section  18-21- 1  the  department  reported.  By  dif- j  Despite  tlu'  fact  liiat  31.905  ton.'- 
3\\5  and  will  be  financed  by  the  ferent  areas  the  department  repo  t-  of  ore  were  milled  in  tlic  last  four! 
v  ould  he  severely  cut  bv  continuing  i  and  about  midway  between  the  pro- h®"”/ . interests  wh'ch  partirp-  ed  production  as  follows  ( .August,  j  months,  estimated  po.sitive  ore  re- 1 
]o?«-  metal  prices  ‘  Iducing  Vermilion  and  wainwright  I  comparat.vc  figures  in  brae- j  serves  declined  only  4,061  tons  in; 

A  .si^cial  committee  of  the  Mining  I  oilfields.  ,  financ.ng.  .kets):  ,  the-  period  to  327,696  tons  avcrag.ug , 

•‘■soc'ation  of  Brif'sh  Columb'a  4  4  4  4  4  4  !  Porcupine  Belt :  4,)4. iS.j  tons  milled,  ;  812.91  per  ton.  i 

headed  bv  Dr.  How-ard  T,  Jama-;,  Standard  Oil  of  B  C.  h^s  staked completion  ;  value  .84.178.837  (304.786  toms,  value'  Total  of  ISO  feet  of  new  ore  was  | 

managing  director  of  Pioneer  Gold  ! ‘ts  initial  P-oss  Lake  structure  lest.  ie-’ting  the  upper 

“  i_  _  _  I  porous  zone  after  plugging  off  the 

lower  horizon  appears  now  to  be 
shaping  out  fairly  -satisfactorily. 

The  upper  zone  has  now  receivi-d 
two  acid  shots  —  one  1,000  gallons, 
the  second  4,000  gallons.  Kollowing 
these  treatments,  the  well  was  o.)- 
erated  on  gas  lift  through  the  casing,  j  ton 


IMPORTED 

Grj\  HI  \  i:  I  (i \  n ii \  i;  i  m 

Stands  Sun^eme 


jiu  UixgtiL  gin  diiimhi.  in  the  woiUl 


>Tining  Company,  has  submitted 


could  supply  25,000,000  i  Standard  by  E.  L.  Cord  and  Western  recovery  of  around  55  bar-  '  a'lx?  82,040.69 

iiore  copper  per  year  if  giv-  !  Drilling  Co.  Including  this  acreage,  hour  Steps  have  been  I  Muscellaneou 

icn.  and  fl  slight  increase  in  iStandaixi  holds  tippro:<imately  11.000  I  "tade  t(5  flow  the  well  under  its  ow  n  j 


OIL  ROYALTIES 


Su^al>*4  kr  Th«  Oi(  Royalty  Dooltri 
AsMiiaflan  of  Ontario. 


.  P-oss  Lake-Province  No.  1.  i; 

set,  of  recommendations  to  the  fed- !  of  LS.D.  4  17-2-22w'4.  The 

era!  government,  suggesting  ihat  U«t  is  seven  miles  northwest  of  the 
there  should  be  closer  integration  ! sroup  of  wells  drilled  or  drilling  at 
be:  ween  llie  labor  I'equiremenls  of  Dsl  Bonita.  Staking  of  the  well  cul- 
rnctal  mining  and  war  industry  on  !  ruinates  several  years  of  survey 
the  West  Coast.  I  work. 

Tbs  committee  maintains  that  the  ,  The  site  on  aci'eagc  assigned  to 
province  i 
pounds  mor 

<11  the  men.  and  fl  slight 

the  price  of  the  motal.  'acres  in  the  Ross  Lake  area.  It 

■'Our  fabrication  program  should  be  ,  undei-stood  that  road  to  the  site  will  |  this  are  not  yet  reported, 
hosed  on  our  ability  to  produce  pri-|bc  commenced  at  once,  and  drilling  | 
mary  mclol.  and  not  on  a'ollity  to  to  gel  under  way  as  soon  as  possible.  | 
entice  men  into  newly  buiit  factor-  4  <•  4 

ie<?,"  stales  Dr.  Janie.s.  "The  gauge  1  With  the  drill  bit  down  below  1,600  , 
of  the  price  to  be  paid  for  the  metal .  feet  at  ihe  New  Ranchmen’s  Snider  i 
should  be  military  need  regardless  of  j  No.  1  well,  preparations  are  under' 
anv  other  consideration.”  '  "'s.v  to  run  casing  down  to  2,500  feet 

Ask,  Rise  In  Wage,  '  "y  “"der-teamlng.  Rotary  equipment 

...,  ...  ,  ,  -  ('‘(^w  on  the  ground  will  be  used  to 

the  commit  tec  asks  for  authority  ;  jg  <jeplh.  Pres¬ 

to  raise  w  ages  of  copper  mines,  to  '  pects  of  developing  a  new  oil  field 
penalize  ob-scntceism,  and  lo  check. „„  jhe  New  Ranchmen’s  structure 
end  (■onH()l  of  floating  labo;.  'have  attracted  the  attention  of  easf- 

It  IS  pointed  (lut  that  since  194l!gj.j,  financial  interests,  resulting  in.  f.om*. 
thirteen  lixlc  g(),d  ^itncs,  t'orrnally  :  ^gj.  ^  financing  partici- !  Ace  Ko  t  Groi-;.  525  57,500,00  $220.24 

employing  nearly  1000  men.  have,  p3^[;gg_  which  are  on  the  point  of  |  O'*  No.  1 

be;u  closed  in  Briti.sh  Columbia  completion.  Uito^'o.i ' inc  No  1 

riie  remaining  eleven  operating  |  The  Immediate  objective  is  to  re-  Net  .  .sj 

l.Dde  gold  mines  normally  employ  2  -  Ranchmen’s  O''  i”'' 

Col  men  exclusive  of  stafls,  but  by|y,.g„  previous  operators  car-  Uito  at  inc'  No  ’  ®- 

.WigustOL  13  tms  number  was  re- hole  down  to  within  100  1  Net  .^35 

<luced  to  1180.  The  total  !aoo,i  losi. .  feet  of  the  depth  where  the  Madison 
by  the  lode  gold  mining  industry  is  i,,„g  expected  An  attempt  will  be 
appro.xrmalely  19o0  men,  or  o6.5  per  |  the  hole  of  lost  bits 

,  i  and  cable,  give  a  thorough  test  of 

r.ic  number  emplo.yed  in  the  Jiase  pgihousie  prospects,  t''e  marker  at 

I  which  drilling  was  suspended  due  to 


I  developed  in  the  eight-month  pcf.  |  barrels,  and  26.406  barrels  from  j ’be  norlhci  n  .section  of 
heIl:j;od.  the  average  width  being  6.1  ft.'^ib  TR-N  fields,  a  daily  average  of  Mines  in  the  Bourlamaqi, 
(267,- I  and  average  grad"  817.03  per  Ion.  1^  ^*’  barrels.  'These  figures  compare  1  of  Quebec,  adjoining  Goie 


h'leming 
ue  distr  ti 
oiden  M.mi- 

.All  of  it  was  developed  on  the  fifih,i"‘'b  daily  averagse  of  2,010  barrels  j  ton  Mines  on  the  -south  and  east- 


84.7.37.5161. 

Kirkland  Lake  Larder  Lake 
212,095  tons,  value  82,488,011 

105  Ions,  value  83.354.043'.  .  . . .  .  ,  _ 

Maiachewan  Sudburv:  67.263  tons,  I. sixth  and  thirteenth  lovel-s.  'be  R(7ble  Field  and  149  bar- |  Officers  and  director.,  of  RainviP. 

value  8331.067  (52,974  tons,  value  Ki.scal  vear  of  Tcck-Ilughes  h;i- !  rols  from  'TR  and  TR-N  field  for  the  '  Copper  Mme.s  include  1  hayer  Lmd- 
8240,613).  I  herto  h,as‘clo.scd  August  31st  but  months  ended  June  30,  1941.  I  sley,  pi-esident:  G.  R.  Burge.  vice- 

.N'orth  Western  Ontario;  110.661;  been  ehangod  to  conform  with  the- 


pow'cr  through  the  tubing,  but  results  |  with  production  for  last  year  as  foi- 

'  lows: 

’Tons  milled  not  given,  value  $21- 
666  compared  with  838.056. 

The  department  compares  pro¬ 
duction  for  all  Ontario  with  pro¬ 
duction  in  the  same  periods  laTi 
\car  as  follows: 

January  to  June.  $53,896,332  fro  u 
). 534. 565  tons  milled  compared  with 


Balance  owing  to  the  bank  on  all  ;  prcsideni :  \V.  B.  -Malone,  secretary; 
value  $1,611,464  (218.825  ton-,  I  calendar  year.  For  12  monlh.reiKieci  August  31,  amountc'l  to  $1.- ;  Leslie  -McEwen  and  L.  Bourget. 

606).  !  .August  .'list.  10-11,  company  reported  'be  matter  of  the  desire  of;  Frobisner  Exploratioii,  eonlrolie.d 

MLscellaneous  production  fi  o-n'nct  earnings  of  81.087.071  from  hul- '  •'’''‘'”'b‘3rd  Oil  Company  of  Venezuela  |  by  Ventures,  Limited,  and  a-ssociafed 

.August  (va.s  i  oni))a:-p:i !  I  on  production  of  53.024,851,  w  hii  ii. ' i-nbdivusion  of  the  properties  and  ■  romnanies.  carried  out  a  campaign 

‘with  291,235  tons  of  ore  trcaied.  ‘’’ber  assets  jointly  owned,  referred  of  diamond-drilling  on  the  os  2, 
made  an  average  recovery  of  $10.'-5  ''i  ll’O  notice  sent  to  shareholders:  q  and  4  zones  on  the  Fleming  pre?- 

a  ton.  Net  for  the  iicriod  was  equal  August  21,  1941,  will  be  the  sub-!  perty.  Drilling  is  still  going  on  and 

to  41.3  cent.s  a  .share  and  compared  ’  ^  report,  the  prc.iidont.  \\  .  I . 

with  48  cents  a  share  earned  for  Buckley,  informs  shareholders, 
fiscal  year  t'lided  August  31st,  1940. 

{Rniii$ille  (iopper  Will 

Work  Frobisher  Claims 


RtTAIL  PRICE  LIST 
Oct*b*r  Sill,  1942. 

PRODUCING  ROYALTIES: 

'  ‘■’o  July 
Paid  per 

Oct.  Otfering  Produc- 
(?uota  Price  per  tion 


niclal  indu.stry  has  increased  from  j 


6391  in  19i.9  to  cKXl  in  Aitgust,  194-- I  mechanical  (lifficulties.  and  carrv 
this  increase  is  largely  due  to  ex-  j  ^ola  to  the  Madison.  The  well  is 
pansion  in  the  lead-zinc  indu.stry, ;  ng^  bottomed  at  7,231  feet, 
the  iJonsoliriatecI  Mining  &  Smelting:  ;; 

Conipony  , alone  having  increased  its  j  ^  recent  interesting  development 
'frail  and  Kimberley  plants  by  134- ,  gj  operations  in  the  Turner  A’alley 
lietwecn  -August,  1939,  arid  August,  |  bas  been  the  encountering  of 

104'2.  Ihe  Sheep  t. rack  Conipany  s  .  jbe  Mad'son  limestone  by  the  North- 

.sub.sidi.nry  ot  /.nrion  has  been  ■  est-Hudson  Bay  No.  8  well  at  the 
brought  into  proriuelion  relatively  re-  extreme  south  end  of  the  Valley,  the 
cently.  Mercury  and  lungjtcn  min-  ^  g.,gj(  southerly  test  yet  to  reach  the 


Allied  No.  Pfd  .  .  <55 

Arrow  No.  1  Net  .  .  ltd 
Arrow  N».  2  Net  ISS 
Atlos  No.  I  Net  PM.  105 
Atlos  Br.  Oom.  No. 

2  Pfd . 654 

D.  6  D.  Net  Pid  .  75 

fcOJf  Crest  No.  5  PM  130 


1 ,300.00 

I  000.00 

8  200  00 

5,000.00 
1 ,600.00 
1 .300.00  49  on 

2,500.00  64. Of; 

1,600.00  *82. -to 


36  40 
30  40 
2;<5.50 
1 66.40 


LAMAQUE  RESULTS 
LESS  FAVOURABLE 


8  000  00 
1 ,000.00 
2,100.00 


317.60; 

.':7.60‘ 

59,20 


Pi'd.  , 

.  220 

3,7(50  00 

1  14.60 

lnd*pendent  No.  1 

G.-OS1  .  220 

103.42 

Major  Oil 
Pfd 

Inv.  Mo.  1 
. 108 

1,500.00 

62.00 

Moio.  Oil 
Gross  . 

Inv.  No.  1 
. 108 

2  200.00 

5‘7.20 

Major  Oil 
Net  .  . 

Inv.  t-Jo.  2 
. ^78 

6  000.00 

284,80 

Maior  Oil 
G.-o:i  . 

Inv,  Mo.  2 

. 

9  jCO.OO 

2’ 3.20 

Moior  Oil 
Met  . 

Inv  No.  3 

. 

8,000.00 

.?80,40 

Major  Oil  Inv,  No  3 
Gross .  825  .  .  . 

It  is  Moior  Oil  Inv.  No.  4 

about  three-eighths  of  a  mile  sou'h !  ’  ’ObOO 

and  w  eat  of  the  Northwest-Hudsn'i '  - 


lime  in  this  field.  The  Mad'son  con- 
tart  was  made  at  8,214  feet. 


ijig  a:'c  new  industries  end  now  em¬ 
ploy  4'23  men. 

In  contra'i  to  oMier  base  melai 
Industrie.?:,  the  copjjer  minc.s  have 
hern  unable  to  lioki  their  own 
E.gain.sl  cotnpciillon  of  war  plant?, 
end  at  .August  31,  1942.  they  were 
.'s:.’6  men  fhort  of  requirements  for 
normal  p:-oduclion. 

Shortage  of  779  Men 

'I'otol  siio  'iage  in  the  ba'c  metal  j  Vermilion  area 
Induitry  is  770  m^n.  according  to  the;  Another  Imperial  test  is  Impcr'al 

illey  No.  7,  which  is  now  coring  at  0(d. 


Bay  .Vo.  6  well,  currently  the  most 
I  southerly  produce). 

I  <}•  4  ♦ 

A  new  well  on  the  drilling  list  's 
I  Ihe  Norihw est-Islay  No.  1.  a  fc'.v 
'  miles  northeast  of  the  producing 


l  oi'ir.nii ice,  and  this  s'lould  be  con- ,  Tilley 


Gross 
Ma'er  Oil  Inv.  No. 

Pfd . 

Maior  Oil  Inv,  No 

Gross  . 

Maicr  0.1  Ini',  f-o, 

Dfd . 

Maior  Oil  Inv.  fio. 

Pfd . 

.MO(Or  Oil  tn'V  No. 

Gross  . 

t  Inv.  No. 


299 

650  7,500.00 


3  76.00 
149.20 
134  SO 


650 

650 


sictp-cd  the  minimum  requirement. 

I  he  provhicr’.^  eleven  .surviving 


3.173  feet  in  the  Tlltey  field,  appar-  j  ®'' 


ently  in  the  sands  immediately  abo(  e  I 


9,100  00 
4  300.00 
5,000.00 
6,300.00 
2,300.00 
4,900.00 


.860.837..331  from  6,127,331  Ion-':  Jui;. 

$8,024,878  from  921,074  ton.s  comnn- 
ed  with  $10,209,096  from  1.022.780 
tons  milled:  August  88.646.209  tons 
from  864.801  ions  compared  w:;h 
810..378.446  from  1,044.921  ton.s. 

Thr?  grand  total  production  from 
llie  first  of  tile  year  was  571.167.6'i0 
fro.m  7.340.413  Ions  milled  coni;?nrcd 

with  $81,414,873  from  8.103.0.52  tons  - 

milled  in  the  -same  period  of  1041.  !  Tornntn  Furthr:-  evidence  of  llie 

I  senou-s  lack  of  labor  being  cxpcri- 
*  1  •  1  1  j  diced  by  Ganadian  gold  minc.s  i.s  pro- 

OpilOnS  9nCI  Under”  'O  the  interim  report  of  l.a- 

tAj  ^  1  maqiie  (lold  Mines  for  llic  four 

WrilinSS  ,  montli.s  ending  August  .'’.I.  Coiiipar<xl 

■  ■■  with  Ihe  fir.sl  fou:'  months  of  the 


to  date  the  No.  4  zone  ha.s  an  in¬ 
dicated  length  of  .650  feet,  still  open 
at  both  ends,  a  width  of  18  feet, 
running  1  to  457  copper  and  carrying 
low  gold,  zinc  and  sdver  value.s 
In  early  work  some  years  ago 

-  i  F'lcming  Minc.s  obtained  encouraging 

Rainville  Copper  Mines  is  tlie  name'  copper  values,  but  operation.?  v  eve 
of  Ihe  company  formed  by  Frobisher  j  suspended  in  1037  b<'cau.>e  of  the  low 
K:?p!oration  Company  to  take  over'  metal  prices  than  preiading. 


Ltibor  Shorla.ire  .\l  Mines  Rc 
fleclcd  In  Output  Drop  t 
Months  to  .Xutrust  .Tlst 


MINING  MARKET  RECORD 

Transaction!  on  TORONTO  STOCK  EXCHANGE 


1942 


A.fAX  'l’U.V(;.STEN  ANf)  MOLVB- L' tonnage  milled  wa.s  down 

l.'i  pel'  cent,  total  i>roduction  wa.s  off 
15  pe:'  cent  on  l  the  total  combined 


DE.Vn'E  MINES.  LIMITED  By 
agreement  dated  August  11.  optioned 
to  \V.  McFatl.  5.5(1,000  .'■hares  -.  . 

100.000  each  at  lOe,  1.5c.  -yOc  and 
per  share,  50,0(30  at  35c  per  sliar", 
payable  .tl.OOO  per  month  lo  Se;i 
lemlicr.  1943.  Iliereaftei'  $5,000  p")- 
month  to  September.  104  1,  with  h.il- 
iince  by  Oelober  31.  1041,  company 
incorporated  Augu.‘:l.  1012  (On'  ' 
authorized  capital  I.OOO.fKUl  shar'Ns, 
no  par  value,  issued  400.003. 


.Slock. 

High 

Low 

High 

Low 

Chang<» 

Sales 

.Atdcrmae  .  .  .  . 

1 .7(90 

os 

.07 

07  A 

16'i 

,07 

Aunor  . 

1  .-ITO 

l.ot 

4.0-3 

l.(C 

1  17 

91 

Base  .5Ietals  .  . 

.  .  8.. 500 

.07  >5 

.07 

.07’:  -1 

1  .09  ■ . 

Bear  E: 

.pi.  .  .  . 

.  .  TOO 

OU: 

.06’; 

Beattie 

Gold  .  . 

.  TTk) 

.60 

2  .94 

Bidgood 

K.  .  .  . 

.  '1..5IVI 

.06 

10 

.04  , 

Bobjn  . 

.  .  1 ,700 

OS'. 

n.s 

.08 

(16 

length  of  new  ore  found  was  cut  al- 


Brrlorn  ■ 
Broil!. 'in 


10. 300 


6.00 

.36 


5,8.. 


.5.8.') 

,36 


0. 30 
61 


5  SO 
.34 


LVTERNA'I'IONAI.  'I'l  NGS'l'Ii.V 
MI.VES.  LIMITED  By  agreement 
dated  Scjitember  IS,  Norman  F. 

Platt  agreed  to  pioehii.se  175.(iil0 
she.rf'.s  at  10  cents  per  share,  payab’c 
by  .January  20.  1013.  and  rece.ved 
an  option  on  l.6‘2o.O(K'  shares 
i  375,000  at  JOc.  050,000  at  15c.  null,  a  , 

I  300  COO  at  20c  poi-  share,  oi)tion<'c,  | ■ 


csl i.mated  net  wa.s  8.5.30,388,  equal  to  | 
'17.6  ('"nt.s  per  .slin:'e.  eomparr<|  with  i 
'S635.182.  or  "21. Ic  a  .shiire  in  Ihe  first  I 
;  foul'  months  of  the  .\ear.  Not.  for  the  I 
I  eight,  rnonth.s  rquidle.l  .■’.8.7  cents  per! 
'.‘■.h'lre.  I 

I’i'odiiction  V  (i.s  8! .  16  l.,5.'iO  from  | 
120, 421  tons  of  o'.e  for  i)))  averitge  re-  j 
emery  of  .Sit. O'!  per  Ion,  compared  | 
(vili!  .31 ,7.'!5,500  from  116,201  tons  for; 
an  o\er.age  of  P12_10  per  ton.  (b'per- i 
at  ing  cost.?  were  reduced,  however, 
to  81,5.”.  from  8 '.81.  ,  .Aver.age  d.'iily  | 


llie  oate  was  ?low  n  to  021  ton.s  daily 


(.'enlral  Pal  .  .  . 

.  psoo 

.70 

.65 

.65 

2 

1.3" 

.fi.Y 

('.■-nlrnl  Pore.  .  . 

500 

o:> 

IO'a 

.otK 

t'hc.slcrville  .  .  . 

2.4’X) 

.50 

.48 

,18 

i,:iO 

1.; 

Chromium  .  .  . 

172 

Ari 

2.  la 

1  30 

Cochenour  will. 

5.’290 

SA 

.71 

.46 

Cons.  .Smolt.  .  . 

1  .565 

,  '.-1 

.3  1 

.  ’.;i 

Dome . 

1  561 

.11’. 

.13  T 

.1  1 

1  '« 

17’r 

.10  -A 

Duquc.'-ne  .  .  .  . 

8.000 

.O’. 

10 

.(’2'j 

Easi.  .Malan.  .  . 

.  6  384 

1  03 

1,00 

1.00 

2  -iO 

.‘»K 

Eldoiado  .  .  .  . 

9;', 5 

,’lfl 

.53 

.5.’) 

.77 

Falconoridgc  .  . 

2.50 

J  y  ' 

—  .*> 

GO 

2. '25 

Francocur  .  .  .  . 

.  (too 

.16 

-  1 

TJ’a 

15 

CilHc.s  Lake  .  .  . 

.  500 

.ft:; 

.0-1 

.<V2’i 

(lod'.s  l.akc  .  .  . 

.  16,7.50 

.16 

.14 

.14 

-  1 

..’o 

('.oldr.le . 

TM  M 1 

’i 

.11’. 

.<I6N 

(.'old  Engle  .  .  . 

.  1 0,006 

10’. 

.10 

,10 

.ION 

.05’, 

(loiden  Gale  .  .  . 

.  1 1 .000 

.04 

02 

.01 

'2  S 

.04 

.01 

Gitnnar . 

.  1 4.300 

.12 

.09’- 

.10'. 

I.; 

.07  *4 

gob1  minc.s  iost  354  men  betv.ecn  July  the  Madison.  I 

I  and  .August  .31:  that  is,  during  the  j  ♦  4-  t  j 

two  months’  period  immediately  fol-  Cellar  has  been  dug  at  the  Atha- ; 
lowijig  the  o'l'dor  preventing  gold !  ba.ska  Oil  an^  Gaa  Sjndicate’s  loca- ' 
)nhi'?'s  from  hiring  men.  j  tion  in  th?  rejuvenated  Athabaska 

l-Juring  the  ."iame  period  a  lo.ss  of  i  fold.  The  well  was  .sited  by  Rusiol 
manpower  was  e'Aperionecd  at  all  of  \  .  Johrtson,  consulting  geologist  for 
the  base  melai  mines,  except  Kim- !  the  syndicate.  The  well  is  being 
bo'.'lcy  and  Pinchi  Lake,  where  quick- I  drilled  as  an  offset  to  the  Atha- 
siivri-  i')  prcduced.  The  crew  at  Pin- !  dome  No.  2  ■w  ell,  drilled  some  j’ears 
chi  Lake  wa.s  incrca-sed  matorialiy  |  ago  by  Senator  Michener.  It  en- 
hcrauic  of  construction  work.  Con- j  countered  oil  around  1,650  feet,  and 
solidaied  is  reported  to  be  2(X»  man  an  attempt  was  made  to  reach  tne 
.‘.’tori,  although  the  statistics  indicate  I  i'me.  Mechanical  difficulties  made! 
an  improvement. 

Furllicr  reduction 
mine  crew.s  would  result  in  dossing 
them,  the  committee  contend.'?,  and 
once  closed  so.mc  of  these  mines 
would  not  be  able  to  reopen  while 
others  would  undoubtedly  lose  much 
of  their  developed  ore. 


Ma'Or  Oil  Inv 

No,  9 

427 

7,500.00 

250.00 

Maj6»  Oil  Inv 
Dfd.  . - 

Mo.  9 

4.77 

,■’,400.00 

Net . 

415 

4,000.00 

132.09 

Gi.  . 

41$ 

1^3.51 

2  Pfd. 

?04 

4,200  00 

146.81 

M.rocle  No.  .7 

G,. 

304 

It  1.60 

1  PId 

95 

.38.00 

WinoMa  Mo 

1  Pfd. 

R1 

1  000.00 

33.60 

Twin  Volley 
Gror%  . 

Mo  2 

22$ 

t.soo.oo 

1  1.2.30 

♦ — June  figureK 

{drilling  ROYALTIES: 


D  III 
Oiptl' 


Marrtf 

Atloi  Br.  Doiv.  No.  ^  Pfd  782G 
Bonoventurt  Pfd. 

Mojof  Oil  I'Nv.  Eio  6  Pfd  /5'5S 
Major  0*1  Inv.  Mo.  6  G*.  '7598 
Miracle  Mo.  3  Pfd  S877 

Miroclc  No.  3  Gr 


587 

5872 


I  it  impossible  to  later  recover  the 
the  gold  j  saturated  rand,  and  the  opportuntty 
of  a  lc£t  was  missed. 

4*  ♦  ♦  . . 

Calgary  &  Edmonton  Corporation  i  Morthclonmci  No.  '  Pfd.  7270 

director.,  announced  a  few  weeks  |  N°;{;;cior|wei  No.  dm.  7270 

ago  that  C.  &  E.  Lands  north  of  Ta-  ■  Nerth«nd  Pete  No.  I  P(d.  8629 

ber  have  been  seismographed  and  No.tiiend  Pete  No.  i  Dfd.  8639 

'  No.-thend  Pete  No.  I  Gr 


O'ntral  Palrivia  Reports 

Lower  I  St  Half  Profit 

TORONTO.  -  Central  Patricia 
Gold  Jtf  nes  Lid  reports  estimated 
net  pi'Oi'it  of  $201,900,  equal  to  8.1 
c^nts  per  share,  for  the  si.x  months 
ended  June  30,  1942.  compared  with 
.8315  03.3.  equal  to  13.8  cents  a  share, 
fo-  the  six  months  ended  June  30, 
1941. 

Production  amounted  to  .$836,256 
from  70,710  tons  for  an  average  of 
811.8'-’  per  ton,  contrasted  with  pro- 
(iuciion  of  $1,019,066,  tonnage  of  68.- 
922  an  average  of  814.78  per  ion 
for  the  first  half  of  1941. 

Provision  for  income  taxe  of  $77,- 
225.  coinparccl  w.th  $165,200  for  the 
coiTcsponding  months  of  the  preced¬ 
ing  year,  and  write-off  to  deprecia¬ 
tion  .and  outside  exploration  amount- 
I'd  to  $64,476  as  against  .$75,059. 


TU  NGSTEN  PRICE  RISE 

vA  further  boost  in  the  price  of 
fungiiten  is  reported,  the  new  level 
being  $26.50  per  unit  compared  with 
824  previously.  The  increase  is  stal¬ 
ed  to  have  been  made  to  bring 
prices  here  in  line  with  the  U.S.  sche¬ 
dule.  The  p’-ice  of  molybdenite  is  also 
being  lifted  to  90  cents  per  pound  of 
concentrates  grading  80  to  90  per 
cent.  The  former  price  was  45  cents, 
U.S.,  equals  to  49 hi  cents  in  Cana¬ 
dian  funds. 


8639 

number  of  slim  hole  tests  th's  fall,  i  pVte  n^.  "2  (gT.  6450 

C.  &  E.  has  34.804  acres  in  the  north  Nationoi  Vulcan  No.  1  .21PO 

New  Ranchmens  Pfd.  1600 
Empire  Pfd.  (Ont.  Aersoge 

ells' 


Taber  area,  in  townships  10  and 
11,  ranges  16  and  17w4.  It  is  said  |  '  —S’) 

that  the  development  agreement  has, Hi.  Test  Petroisums  Pfd. 
been  made  with  Imperial  Oil.  Lim- 1  Royalty-5  we.is' 

Red.  and  that  this  company  con-  i^creoge  Royoity— 3  webs' 

ducted  seismic  work  last  year  and  - 

has  now  moved  in  a  crew  for  the  |  *— P»90«d  Pnee. _ 

shallow  sl:m-hole  tests,  to  further:  ^ 

define  structural  conditions.  Deep!  Slllli'van  Is  Exploring 
drilling  will  depend  uponfthese  con  ' 


Oticrinq 
Price  per 
IPp 

r«4, 375.00* 
2,700.00 
6,300.00 
7,600.00 
4  800.00 
6  400.00 
3,700.00 
2,000  00 
5,400.00 
3  300.00 
I  800.00 
4,500.00 
3,500.00 
5,000.00 
4,375.00 
3,200.00i> 

1,!00.00* 

3,600.00* 


being  required  to  I'-oy  company 
minimum  of  810,000  by  .\larch 
1913.  and  each  period  of  I'c  mon 
thcrcafior.  Company  ini'ijrpoi'ai''tl 
May,  1913  (Ont.)  aulhorizod  oapilull), 
3.000,000  .9hnre?.  $1  par;  issued  l.cO;),-  i 
00.3.  i 


W’llilo  only  406  foe)  of  new  ore 
was  flovelopel  in  I  ho  latc.sl  foui' 


Ilallnoi' 
llaid  Roek 


,  I  j'iioii!  h.s.  (■o:i)]!.a)'er|  witli  SOI  foe)  in!  Ilarkor  .  . 

Iho  oa)'lv  period,  nrr  )'o,servos  in  1  Flasa^-i  .  . 

md  ,  _ ,  _  .  iin.  I  .T-,,;.. _ 


I  D'oasod  to  1.012,897  ton.s  from  991. 
.■’00  10)1?.  Avornge  gr;;dc  wa.s  810.60 
per  ton. 


NORWOOD  KIRKLAND  (iOI.D  Rig  I  SI  Half  Frofiis 
MINE.S.  LI.MITED.  By  agroonrml 
May  4,  1913,  F'redcriok  W.  Dunia’i 
roccived  an  opt 'on  on  1.2,50.000 
rhare.s,  250.0()0  each  at  .5c,  ,S,'.  1.5c', 

■JOo  and  30c,  payable  by  May  1, 

1945  Company  inoorpoj-atod  Aug¬ 
ust,  1936.  Ontario.  Authorized  cap- 1 
ital  3.000,000  .shares,  $1  par;  is.?Ufd ! 

1,175.635.  I 


llollin.gei' 
j  llowey  .  .  . 
i  lluiso))  Bay  . 
I  Ini.  Niekel  . 

I  .Icllieoe  .  .  . 
j  Kr-rr  Addl.son 
For  I’anlf'iMT  Oil  (',0.  '  Kirk.  Ilnd.son 


Kirkland  Lake 
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.5.120 
1 .000 
1  ,OUO 
2.460 

6.300 
2,916 
1.18.5 

1.300 
S  970 
1 .075 
6.0,50 


1.80 

.."i.5 

.01  'a 
.12 
7.25 
.11', 

■  32  ■;? 
.01 
fi5 

.17'-- 

.10 '-a 


.10 
6.90 
1  ■'’•-• 


.38 'i 


Ol'v 
.  1 2 
.tO'a 
.20 
-■28  '-A 

.36', 
.02 ' . 


1.60 

,.;o 

.01  ’e 
.10 
6  TO 
.12'* 
.21  \ 
.'29  K 
's 

2  93 
.1 .  '4 


Toronto  Net  profits  of  (’a)itr- 
!  pr’o  Oil  Company  of  A'onezuela  for 
Oho  fir.sl  .six  nionihs  of  1912  foil  only 


REPUBLIC  TUNG.S’I'E.N  MINES, 

IiIMI'TED.  —  .Agreement  dated  May 
27,  1912,  optioning  1.799,995  share.s 
to  Armstrong  Forsyth  a  Compan.v, 

w  a.i?  oancpilod  by  default  .Sept.  Ih.  _ ,  . ,  „r 


viding  Iho  5  per  cent  .siritulory  ro- 
.'Torve.  This  figure  eomp'a)'e.s  with 
8247.727  for  Iho  full  \o;(r  pi'cecding 
anrl  will)  8101.607  for  Iho  six  niont'?.s 
cnied  .Juno  .30,  1911. 

Coj-npan? ■>  .50  (lO)-  oent  inloro.st,  he- 


1  Lake  .Shore  .... 

910 

7..50 

7.7.*) 

7.50 

■’  15 

6.75 

j  Lnmaf|ur>  Gold  .  . 

751 

,3..",0 

10 

4.15 

.3  1.-, 

1  La)>a  Gadillac.  .  . 

1 ,0fH) 

.03 'v 

.OS 

n  i 

i  Lcitch . 

•i,'2no 

.47 

I 

.60 

i  I.itHe  Long  I.ac.  . 

3,500 

71 

.66 

.66 

9 

1,  '-a 

.ti,'-) 

!  Mi'.ca.'  --a . 

1  90 

1.86 

1  9" 

h 

2.8.') 

1  7() 

'  McL.  Cock.shult.  . 

I  ..800 

1  01 

l.f>0 

l.oo 

1  f>S 

.!C* 

2>Iadsen  R.  L.  .  .  . 

9..V)0 

,.33 

.3.8 

4  1 

at 

.70 

Malar! ic  G.  FiCki.s. 

1 6.050 

1  28 

116 

1 .26 

-  6 

2.22 

M  7 

Mclnivrc . 

1.195 

,38  .'■)0 

,3S.()(I 

,38  00 

I'h 

45.50 

56.00 

McKenzie  R.  L.  .  . 

.3,0.50 

.53 

.51 

.5! 

4-  3 

1.01 

..50 

duecd  during  Iho  fii'.sl  six  montli.s  of 
thi.s  year  from  Roblo  Fiol.i  was  590,- 
1  barrels,  a  daily  average  of  '!.26.”> 


53,000  shares  being  taken  dowm  at 
a  price  of  five  and  six  cents  per  i  t 
share.  By  agreement  dated  Septem¬ 
ber  19,  ( ompany  optioned  lo  .Arm- 1 - - ! 

strung,  Forsyth,  500,000  shares  at  {three  deferred  royaliics  througli  Ui'" ; 
6c  per  share  with  no  time  limit,  set, !  n'.edium  of  any  registered  broker.  | 
su'ojccl  however  to  the  company  j 

cancelling  the  option  upon  givi.qgi  NATIONAL  -  VliLCA.N  ROY.M.- ; 
30  days’  notice  Company  incor- j 'TIES,  LIMITED.  No.  1  (E’REFEK-j 
porated  May.  1942  (Ont.)  authorized  i  RED  NET).  Under  date  of  -Sep- 1 


shares,  $1  pa: ;  !  tember  25.  permission  has  been 
{granted  to  the  sale  of  a  total  of  52 
—  !  Preferred  Net  Royalties  at  a  ma\i- 

A’AMA  GOLD  MLNES.  LI.MITED, ,  i')iuni  price  of  84,37,5  ix'r  unit  of  one 


2,100.00*  capital  3,000,000 
issued  1,253,005 


:  —  September  8  permission  \va: 


dltiona.  The  crew  is  based  at  Vaux- 
hall. 

•f  ♦  ♦ 

New  Ranchmen’s  Oil  Company 
has  announced  it  is  resuming  oper¬ 
ations  at  the  old  Ranchmen's  No.  1 
well  at  Aldersyde,  which  was  drilled 
to  7,231  feet  into  the  Dalhousie 
sand,  and  suspended  due  to  mechan¬ 
ical  difficultlea. 

The  New  Ranchmen’s  group  will 
attempt  to  clear  the  hole  of  lost 
bits  and  cable,  give  the  well  a  tha> 
ough  teit  of  Dalhousie  prospects, 
and  carry  the  hole  to  Madison  lime. 

The  New  Ranchmen’s  No.  1  is  now 
bottomed  at  1.600  feet  with  the  crew- 
running  16-inch  casing. 

♦  ♦  <«• 

Calgary.  —  Remarkable  oil  produc¬ 
tion  at  a  rate  in  excess  of  320  bar- 
rel.<j  of  crude  oil  daily  is  being  ob¬ 
tained  in  pumping  operations  at 
Standard  of  B.C.’s  well  on  the  Taber 
structure  cast  o{  l^thbridge,  John 


For  War-Time  Metals 


Announcement  is  made  by  Pierre 
Beauchemin,  managing-director  of 
Sullivan  Consolidated  Mines,  Limit¬ 
ed  that  ten  properties  containing 
metals  necessary  to  the  war  have 
been  e.xemined  by  the  company  dur¬ 
ing  the  late  .summer  months. 

The  technicians  of  the  company 
have  recommended  that  an  explora¬ 
tion  program  be  undertaken  on  a 
property  containing  molybdenite  in 
the  LaCorne  township,  in  the  vicinity 
of  the  Molybdenite  operations  con¬ 
ducted  by  the  War  Metals  Corpora¬ 
tion.  It  has  also  been  mentioned  that 
the  company  is  still  recovering  the 
sheelite  (tungsten  mineral)  which  is 
found  in  its  gold  bearing  veins. 

It  is  also  reported  that  the  ma¬ 
chine  shop  of  the  company  has  start¬ 
ed  to  do  some  war  work  and  that  so 
far  operations  at  the  mine  have  been 
conducted  on  a  satisfactory  basis. 


granted  for  sale  of  100,000  shares  |  fractional  part  thereof,  through  tht 
which  had  been  purchased  by  C.  R.  i 
Jenner  &  Company  at  S's  cent.s  perl 
share.  ! 

MAJOR  Oil 
LI.MITED,  NO 
ROYALTIES 


per  cent  or  proportionately  for  any 
fractional  part  thereof,  through  tJi 
medium  of  any  registered  broker. 

-NORTHEND  PETROLEtJM.S  No.  I 
:1.  DEFERRED  ROA’ALTIES.  —I 
INV'ESTME.N’TS. ;  Under  date  of  .August  27.  pcrmi.ssion 
7.  DEFERRED  i  was  granted  to  the  sale  of  a  total  of;  •‘'a'l  Antonio 

-  '  Senator  R.  . 


AlcWalter.s  ....  1„5(1C) 

Mining  Corp.  .  .  .  24(8) 

Monet  a .  2,6'X) 

Nayhob .  3,()!10 

Nora  ltd  a .  778 

Norgold .  1.000 

Normetal  ....  4,216 

North.  Empire  .  .  lOO 

O'Brien .  1,600 

Omega .  1 ,600 

Ont.  Nickel  .  .  ,  9,3,800 

Paniour .  1,950 

Partanen  Mai.  .  .  ,500 

I’aymaster  ....  5.700 

Pickle  Crow  .  .  .  2,000 

Pioneer .  2,000 

Powell  Rouyn.  .  .  2,200 

Preston .  5,690 


.09 'a 
1  01 


.08 '-J 

.93 


.08'-.. 


-  10 


11 
1  40 
.29’: 


.06'* 

.91 

.20 

.08 


Quecn.ston  . 
Reno  Gold  . 
Roche  L.  L. 
St.  Anthony 


_  Under  dale  of  .Sep- 1  twenty-three  deferred  royalties 

tember  10,  perm'ssion  wa.s  gran; i-d  j  through  the  medium  of  any  re,?::;- 1 
to  the  sale  of  a  total  of  twenty- ;  tcrod  broker 
three  Elefcrred  Royalties,  through 
the  medium  of  any  regi.stered  broker. 


-MAJOR  on 
L  I  -M  I  T  E  D,  .No.  9  DEFERRED 
ROYALTIES.  •  Under  date  of  Sep¬ 
tember  10.  permission  wa.s  granted 
to  the  sale  ol  a  total  of  twon'.y- 


-NORTHEND  PETKOi  KU.MS  .No.  j 
DEFERRED  ROYALTIES— Under  : 
INVEST.ME.NTS.  {dale  of  August  27,  permi.ssion  was!  Slave  i.ake  .  . 
8  DEFERRED  j  granted  to  the  sale  of  a  total  of;  -Steep  Rock  .  . 

twentv-lhrec  deferred  royalties'  Sturgeon  River 

I  Sudbury  Basin 
:  Sylvanile  .  .  . 
I  Teek-Hughes  . 

-NORTilE.ND  PETROLEUMS  .No.:  Toburn  .  .  .  . 
3,  DEFERRED  ROYALTIES  Under]  Upper  Canada 
date  of  August  27,  permission  wasj  Ventures 
ranted  to  the  .sale  of  a  total  '-fj 


MAJOR  OIL 
LIMITED.  -No. 

ROYALTIES.  —  Under  date  of  Sep 
tember  10,  permission  w'a.s  granted  |  through  the  medium  of  any  register 
to  the  sale  of  a  total  of  twenty-tlirec  |  ed  broker. 

Deferred  Royalties,  through  the] 
medium  of  any  registered  broker. 

INVESTMENTS 


3  000 
500 
2,01X) 
1 .000 
2,300 
2,600 
2,900 
1,175 
5.976 
1.800 
3,100 
9.500 
12.510 
2.000 
609 
200 
6,189 
800 
4,025 
769 

W’endigo .  15  000 


!  Sherrot  Gordon. 

.Sigma . 

S  scoe  (iold  .  .  . 
Sladen  Mai..  .  . 


twenty-three  deferred  royalties  |  Wright  Haig.  .  .  . 
through  Ihe  medium  of  any  register- 1  Pawnee  Kirk 


ed  broker. 
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2.90 

1.81 

.00’: 

. . . 

.00  4; 

.00  H 

1  00 

. . . 

... 

.. 

1.75 

.85 

IHE  FINANCIAL  TIMES.  MONTREAL,  OCTOBER  9,  1942 


Stock  Exchange  Record — Montreal  And  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


—  WrcF  rndms 
Prrv,  High  Low 
Clo^r 


Cct  1912 
Tncf 
Chftnp'* 


•  :912 

High  Lew 


Abit'bi  . 

Do  .  rref . 

Do  .  . 

A'  ^nf  Glovr . 

Do  ,  prrf  . 

Agnc’v  burpas?  .... 

Do  .  prrf  . 

A^^'frla  Grain  . 

Do  .  prrf 

Alcon>a  Strcl  Corp, 
Do  .  prrf  , 

A-ielgamalrd  Elector 
Anglo  Can.  Trl..  prrf 
A^of^tos 
A;«*fV'.  Brrwcnrs 
Do  .  prrf 

Ai)lt  &,  Wiberc.  I'rr} 
Barlifr  A  Dread 
Do,,  prff 

Fai.hurst  Paper  “A  ’ .  . 
Destly  :?rc^  . 

Po-.  1 5l  pref  ...  - 
Do.,  2pd  prrf  .  , 

Dr!l  i  cVphone . 

Fdt  n:crc  Hal  .  .  . 
Flur  Kibhon 
l  .>o  .  prei 

Fr.^ntford  Cord.,  pref 
Fra^ilian 

I->ewcrs  6u  Distiller? 

B  r.  PoAcr  A 
Do  .  B 
Silk 

BijiM  Prod..  Class  “A  " 
Burlington  Steel 
Otgary  Pow.er 
Can.  Bread 

Do  .  A"  pref  -  . .  - 

Do..  ''3'  pref  . 

1.  ?r  Orient  .... 

Dp  .pref  . 

On  C.vcie  pref 
Csn  Forgings  •  A”  .  . 


C»n  Mor  Pcuier  ■ 

f  an  Backers  rs 

f  ar  5  S.  L  nc’  7 

po  .  prrf 

Car  W  ff  ^  Cable  A’  19 

r'«  ,  •  B  ‘  IS 

t*'o  .  pi’^f  I  Qt' 

Can  Bakff'es  I  ' 

Do  .  pre  ’  pn 

f  an  Br'“’x  er  -cs  . lb 

Do  .  pt  -r  ;»ei 

•.  *n  Brorj,:'-  .  .  .  29 

De  PI  r !  ...  t  P  *> 

Cp  .  'sf  pff  f  IS 

F'o  .  .'nd  pref  R 

i  s"*  t  Pf  A.  Foundrv.  A 

r.'n  .  prrf  V'» 

I  «n  Celrnca''  .  .. 

Pn  .r'cbta  ...  ?| 

Do  .  prrf  ...  I  ?2 

».  »n  ^.onvrrtrr?  ...  l.^ 

t  pn  Col  tenj!  .inn 

po.  .prrf  .11^ 

I  an  f>redce  on  Dock  1  I 

<-  -n  Fa’rbpnkf,  pref  l*in 

(.>n  Forr’cn  Iniesi  ?n 

L'o  .  pref  in> 

fab  Gen  Elec  21^ 

(.‘en  InrI.  Aleohol  "A'  ' 

Do  .  ■  R'  .D 

(  an  Imn  Boundrics  t*nr 

Do  .  pref  .  . 

Cap  Loi'omofve  7 

(  an  Oil  Co  .11 

Do..  Off!  .  JO.S 

t.an.  Par.  Fly  .  n* 

Op  Wallpaper  "A  "  9' 

Do  .  B  9' 

f  an.  Wineries  2 

Can  W  B.  Eo\es  "A  17* 

Carnat'on  C’o, .  1  pref. .  IIS' 

Coclcsliufl  Plow  b 

(on?  Bakcnca  9^ 

Cons.  Mm.  fir.  Smelt.  '4 

y'cnsurr.ers  Cms  1 1 1 

Co-.,  Imper  al  M»ll«  21 

I.Jo..  pref 

Crown  Cork  ft  Seal  ...  20 

f'row^  Neat  Ccal  ...  29 

D'»*'iners-Sea£rams  ..  23' 

Do  .  pref  9.1  ’ 

D'-'n  Anglo  .30 

Do  .  pref  7S 

Do-piPion  Bridge . .  20' 

Dem  Coal,  pief  .  19 

T2om  Foundries  ...  .  !R  ; 

Dr.,  pref  .  19.> 

rjnm  GI'J*'.'!  .  117 

Do  .  pref . I.'O 

Dom,  Scottish .  .‘>9r 

Do  .  pref  .23  ■. 

Do-r*.  btc?l  £i  Coa!  “B  .  7  . 

Dofp  Store*  .S  ^ 

Doip.  7rr  ,1 

Do.,  pref  R7 

Dom.  Ir\iiie  .  79 

Do  .  pref  151 

Don-  V'collcns  1  25 

Do.  pref  7-s 

Pfyclen  Papei  4 

Ba“-l  Kootenay  Power  .  .^tV 
Eastern  Dair.r*  .‘'Or 

r«7tr-t>  Ste^l  Prod  12 

Bajv  \Va“!:ing  Machine.  2^  j 

Pleclrrlu*  Cerp  4’} 

f-’ormel  Meat.  Fro<!  ?  ^ 

Dngi'sh  Electric  "A'  .  29 

Do  . -B  •  .V.. 

Equitable  Li!e . 

Famou*  Player*?  15 

Fanr^v  Karirer  Shop*  I7\ 

Fleury  Ei'ffjl  IR 

Do  .  preJ 

r.'r.i  Cla'S ‘  A  ■  19'. 

Do..  Claes  ‘-n  ■.  18  , 

Ce*.  of  Can,  1*  *  • 

Caimeau  Power  t>  . 

Do  .  prei  ,  71  j 

Do  .  pref.  7.5  ' .. 

('on.  stc**l  Ware* 

Do  .  pfr*"  R4  '  ^ 

Goodverr  T:ie  .51 

C'oodyerr  Tiro,  pref.  new  , 

G  I.  Papn  V’  T  I  ()() 

Do  .  pre'  V.  T  12 

Cr'»*»t  West  Saddlery  .1  i 

Do,,  pref  27  ; 

Greeninc  W  r^  19  4 

(-'■rr''.  Char'es  4 

F'oni  Bndro.  new 
Horn,  (-'otter,  prel.  .12 

Hpn-i.  Un.to^^l  ’*  heatre*  t>."r 
Do  ,  pjr''  7fi  I 

1  i.ard  n^  Carpets  .C  . 

Hind*  a  Dsuch  Prper  12  -; 

F*o!'  Penfr*'*.'  Co  .5.5 

r^o,,  prrf 

I*  .o»3  (I'andie*  'A  ^ 


j  STOCK 

Prev 

Clov 

Phato  Engraver^ 

in‘ 

‘  Porta  Rk’o  Power,  pref. 

OR 

Power  Corp 

4 

Pressed  Metals  . 

3  ’ 

Price  Broa  . 

7' 

Do.,  pref  .  .  . . 

.S4 

Quebec  Power  . 

17' 

Kcc.ent  Kn  ttmg  ... 

1  • 

Do.,  pref  .  .  .  .  . 

21 

Riverside  Silk  *’A  ' . 

2! 

Rolland  Paper . 

7% 

Do.,  pref  . 

OJ 

-Week  ondmg  Oct.  f».  1942  — 


Sale*  Bid  Aak  High  Low 


1 1  Furni&hM  by  Plaxton,  Cherry  &  Mc- 
j  Oonnd,  Toronto.  Quototions  subject  to 
Current  '  cbonge. 

O''’.  1  .  Bin  a<;ked 


GOVERNMENT  BONDS 


BIO  ASKED  j  Tht  following  quotation!  or*  furnishtd  by  The  Inveitment  Deoleri’  Association  of  Canada 


Jr  cjor;/*  I  owcler*  in 

Do  .  pref  2?  J  22' 

!r*  (>-lf.  Cok*  2,5r 

Int*T .  ^4eta|  Ind  h  h 

I.V  .  prr''  0  I  0| 

Do  .  A  pief  90  88 

lnt*t  *TH,rc,  pref  .  M’  s 
inter.  Nnkrl  1?'  .  .IJ 

Do  pref  I '9 

ir.t  Pulp  f'-  Paper  19  j 

Dr*,  pref  .5.*  . 

Int  Pet-  J.;',  II 

Inte?  ro\^rr  .1  ,  1 

Do,,  prr*  87 

fr**r  bti'’‘  ■  A  . 

Do..  n.s 

Pub.  iirrvire  1.1 

r>o  .  prrl  ion 

Kf'vinatoj  7 

Lai:*  of  \^'ood!l  16  J  17’ 

Do.,  pref  1 1.5 

1  arij;  ^6  bons  9  ^  9 

1  aura  ScenrU  8 ' ,  S' 

I.eger*.  ptef  .  .  8  , 

L’nd^a*'.  C .  5V  ...  h  ‘ 

Do  .  rrc'  .  .  .^4 

LoKjaw  ■■  .A  .  .  '.’9  ,’0 

Do  .  IS  JS 

Loewn  Thcatic?  IS 

D**)..  pref 

MeCoM-Fronienrr  1  1 

Do  .  prt  f  K.'i  8.S 

L'eKirnon  Lire! 

I.'o  ,  pref  f  9 

^Tapt*  l.epf  Garden?  .5 

Do  .  prrf  1  . 

Maple  Leaf  Millmp  2  99  2  yn 

Do  .  pi  rf  .5  5 

Lta?*e.v  Harris  f.*w  a  4 

Do.,  prrf.  new  1.5  13 

MitrbeM  Co..  I.  S  .  11 

Modern  C'oniatrrr 
Monarrli  Knittirp  ? 

Do. .  prrf 

Montreal  Cottons  97  f>7 

Do.,  pref  115. 

Montieal  L.  M.  fit.  Pov.ci.  21  '  1  21 

rlo.,  .3'  Note?  49’t  19' 

Monl real  I  oan  1 3 

Montreal  Tc'egrapli  j1  ’ . 

Montreal  Tramv/ays  IS  29 

Moeire  Corn  39  ■  i,  40 

Do..  "A  pref  l«50  , 

Do..  *‘B  ‘ pref  .  249  23S 

National  PrrwerT*  24  24 ' 

Do  .  prrf  39 

National  C rovers  5  'i 

Do.,  pref  25’.- 

Nat.  Lew*r  P’pe  "A  .  9  ^ 

Nat  Steel  Cer  .30  .iO' 

Niagara  Wirr  19  1  19' 

Noranda  Mines  .  43  D  44 

North  Star  Oil  . 60 

Do.,  pref  .  2  }  .1 

Ogilvje  Flour  .  IS  .■  19 

Po.,  pref  .  151 

Cnt.  Steel  Prod  .  S 

Do.,  pref  .  JIO 

Grange  Crush . .50  .50 

Dp.,  pref  .  1  60 

Ottawa  Electric .  17  20 

Ottawa  Car  .  .  4  '  j 

Ottawa  L.  K.  fi(  Pw  r  . . .  .S 
Do.,  pref.  R1 

Page  Kerrey  Tubes  ...  87 D 

Penmans  Limited  .  42  4  1 

Do.,  pref  .  J22  122 


I  52 ,  s  3  j  Russell  Industries  .  .  15 

'  ^  90,-  b  ■  j  Do.,  pref  14.5 

51  99  b  Saguenay  Power,  pref  194 
-^7  00  ,  Shaw.  Water  fis  Pwr  .  II 
$5 .  .50  Slier.  Williams  7 

[  Do.,  pref  11! 

' .  .  ,  Silverwood  Dairy.  .  .  7 

*  •  ^  1  9  I  Do.,  pref  ...  7 

I  Simon  &  Sons  .  8 

^9  ^9  1  Do.,  pref  .  .  105 

5*7 .  on  [ 

^>8  00  !  Do..  ‘B’  2  2 

60r  I  Do.,  pref  .  76 

:  Smith  ‘Howard  Paper  .  8 

^2  50j  Do.,  pref  06 

^1  30  Southern  Can.  Pwr  9 

-  ,  !  Standard  Chemical  19 

l9t.  I  Stan<!ard  Paving  .50 

51.09j  Do.,  pref.  new  ...  5 

90  I  Stedman  Bro-  .  17 

'  Steel  ot  Canatla  ....  69 

I  Do.,  pref  .  .  .  67 

'  -  "9.'  h  ■  Sterling  Coal  .  .3 

^  9nr  •  Stuart  Oil  pref  .  11  ' 

1  56  00  SiipersiU:  Horiery . 

*  1  ,  Do  .  pref. 

5.-*  no  St.  Lawrence  Corp.  .  .  1  JO 
^>2  50  1  Dr...  “A"  pref  9' 

I  St.  Law.  Flour  Mills  .  22 

Arr.  i  ^  pref  1.1.^ 

5.'  90  Sf^  Law.  Paper,  pref  27 

K  51  .'*9j  Tamblvn  Ltd  o; 

«  ^1  50  I  Dn  .pref  .  57’ 

'  Tip  Top  Tailors  ....  4^ 

K  In? .  '  iDrt..  pref . 9S 

■  1«l  P<J  I  TonWes  I  no 

*  _  '9*-  1  Do.,  pref 

i  ■’>2  59  I  Toronto  Elevator*  17 

<’<’  I  Do.,  picf  4S 

J  >1  00  Tijckatt*  Tobaerr),  pref  159 
.'0  Tvin  Cit.v  ? 

,  [  Dr>.,  pref  2g’ 

•^ot.  iJriion  Gas  Co  .  6 

.  '  United  Steel  3* 

09  j  Viau  Ltd  .3 

J  5}  59  b  .  Dr*.,  pre'  no 

■f5  99  Wabas-A  Cotton*  ,3.5- 

59c  !  Walker  Hiram  G.  fis  W  46 

90  I  Op  ,  pr^f  tO' 

pOf  Western  Canada  Flour  1  oo 
I  Do.,  prrf  ?.5 

*  -  1  Western  Grocer  46 

99  Do  .  pref  .  1HJ 

I  West.  Kootenay,  pref 

57  90  j  We*ton'*  19 '  ^ 

5.'  90  j  no.,  pref  .  90 

51  90  b  :  Wits’)  Ltd  .1.5 

$6  90  j  W’nnipeg  Electric  "A"  .  1  7> 

I  ’9’  I  Do..  •  B  1  65 

56  99  1  D*^..  pref  15 

•51  I'D  Woods  Mfg.  Co.,  pref  69 

58  09  Wood.  Ai**.  fi.'.  f.,  pref.  67 

'>»  90  I  Knitting  Mills  ...  1 

jot  i  Zellers  .  II 

Int  ,  Pp  _  p^pf  . 


1  I 

.18 

14 

10%' 

Int. 

07 

J 

100* . 

98% 

$7.00 

3% 

*“  1  ^ 

420 

5 

7% 

Int. 

3% 

700 

4% 

7 

Int. 

8 

7% 

•t  '  i 

132.5  .. 

1 

61, 

70 

66 

$.5 . 50 

I?'-; 

—  1 . 

240 

13 

11% 

$1  00 

S 

5* 

i  .5 

3*  t 

Int. 

iR'.; 

—  ‘ 

8.S  -  . 

■  1 

15*^, 

%\  60 

20 

19 

—  2 

2.38 

24 

$2  00 

6% 

7 

8 

5% 

60c 

90 

OS 

$6  00 

17% 

15 

1 5  % 

i.S'i 

80r 

H5'i 

.}.  1 J 

14 

159 

$7  no 

106%' 

$5  50 

14% 

13% 

*  j, 

1126 

14% 

12 

90c 

0% 

-  2 

290 

13’-.. 

Int. 

110 

n.s 

115’  » 

$7  00 

7 

4 

R% 

lut. 

7 

12.5 

10 

int. 

7 

8% 

9'.; 

10 

60c 

102 

6 

7*  j 

$7  00 

’  no 

2 

2  25 

76 

7.5*1 

■2b 

$9 

65 

$5.50 

8  I 

10 

14 

O'  . 

Int.  Acme  Farmers  Dairy  7%  Pref. 

$7.00  Acme  Glove  $6.50  Pref . 

Int.  Allens  London  Thrs.  Pref . 

Int.  Allens  St.  Catharines  Pref 

Allens  Tor.  6'  n  Pref.  Bonus  Com. 

$5.  .50  Andian  National  Corp . 

$I  00  Anglo-Can.  Tel.  “A"  (Div.  .60c' 


$1  60  {  Atlas  Steels  Ltd.  7'  o  Pref 


$  $ 

.53.00  ,  .  . 

44.00  50.00 


21.00  23.50! 

39.00  .  i 

JO.OO  in. .50  1 

9.00  9.50  I 


B.  C.  Pulp  fib  Parer  Com 
B.  C.  Pulp  &  Paper  7'  c  Pref 


Calgary  Power  6' ,  Pref  .  08.2.5  100.00  105  *2 

Can.  Co-op.  Wool.'jrowers. .  8.00  9.00  109  j 

Can.  General  Investments . .  7.40  7.75  107?^ 


Can.  Industries  Ltd.  “A”  Com 
Can.  Industries  Ltd.  “B”  Com  . 
Can.  Industries  Ltd.  7'  r*  Pref .  . 


High 

Low 

101  u 

I00'/2 

98-, 

99  U 

102 

'lob'i 

102^,8 

ino 

100', 

99 

993, 

95 

995., 

98 

99?, 

99', 

gS’-, 

99' 4 

93’, 

1023, 

102 

102 

1007, 

102 

101 

lOI  Vi 

99’, 

103',.; 

102 

105'  , 

102'  , 

lOi'a 

105', 

lOSi  2 

103'., 

109  , 

1073, 

1075, 

1063, 

lOS'  j 

107', 

105  , 

107:  ., 

109-’!, 

1053,, 

105', 

105', 

Int.  C®9.  Ingersoll  Rand  Com .  60.00  63.00  I 


I  JO  J  15  1  19 


3.30  ] 

5.00 

10.00  1  lOJ  ','2 


I  no  I  59  I  79  1  99 


en-  bi  tian.  Investment  Fund .  3.0.5  3.30 

$3  90  Can.  Investors  Corp .  4.25  5.00 

00  Can.  Ma'jhinery  New  Com  .  8.25  10.09 

Can.  Motor  Lamp  “A" . .  6. .50  7.75 

8O1-  b;  C.P.R.  4' r  Pref.  I  par  » .  2.75  ... 

Can.  Western  Lumber  Com  .  ..  .15  ’40!  ||R 

30  Can.  West.  Nat.  Gas  6' r  Pref  .  194.50  107.50  I  IZl'.'y 

Can.  Westinghouse .  36.50  37. .50  99;- 

y^rr.  '  Can.  Wire  fit  Cable  6' j' y  Pref.  105.25  106. .50  ]^j\\ 

1  00  hi  I  Wirecloth  6' r  Pref  19.00  22.59  j  Qg^‘ 

$7  00  {  ^®"'^hra  Apts.  6' ,  Pref.  Bonus..  2.50  3.25  1  ’® 

y\rr.  I  Chase,  A.  W.,  Units .  17.00  l^.oo  [ 

gOr  I  Claude  Neon  7' ,  Pref .  1.00  1.75 

‘52  50  •  ^9ast  Breweries .  1.12  116} 

Colonial  Realty  Com .  2.00 

$7  00  Colonial  Steamships  Com .  45.00  48.00 

Commercial  Finance  Com  .  4.75  5,2.5 

Consol.  Div.  Stand.  Secs.  Pref.  .  .5.00  5.75 

Copeland  Flour  Mills  Units  .  .  15.25  17.09 

t2  62'  •  Corrugated  Paper  Bo.\  Com  ...  1,7.5  2. 25 

$7  06  Dairy  Corp.  Pref  . 12.99 

/\rr  Dairy  Corp.  Com  .  .90  M5 

Dom.  Alloy  Steel  Pref .  .0.5  .15 

SOc  b)  Dom.  Woollens  Pref .  7.50  8.00 

Dover  Industries  Ltd  .  6  50  7.75 

Dubuisson  Gold  .  .  .11  l2'  -j 

s,3  on  Dunlop  Tire  5D  Pref  ..  1.5. 7.5  16, 7o 

54  no  Eastern  Steel  Prod.  5' r  Pref  .  . ,  20.2.5  21.50 

4.4  pf)  Easy  Washing  7' D  Pref .  9. .59  10.50 

oq  Federal  Grain  6'-,.' r  Pref .  34,00  36.99 

Federal  Grain  Com  .  .3.5  .50 

A.  J.  Frciman  6'y.  Pref  .  .55. .50  62.01 

.53  00  h  Frciman  Com  .  .60  1.25 

.SiV  no  GaltBiassCom  . 10.09  12.00  | 

gOr  I  Godericli  Elevator  iDiv.  .7.5r  . .  7. 50  8.50  ' 

1;-,  no  I  Creat  Lakes  Power  $7. 00  Prel.  .  102.09  104.59  | 

$1  no  I  Guardian  Realty  7' r  Pref  12,50  15.00  j 

'  Guelph  Carpet  Com  .  16.09  17.75  j 

!  Gurne.v  Foundry  .5'  r  P»ef .  .99  1.29  j 

I  Hamilton  United  Th.  Pref .  85.59  89.00 

I  Hart  Battery  'Div.  .40r'  .  4.25  5.25  I 

^7  no  Hayes  Steel  products  Com .  13.7.5  14..59  j 

Ing'is,  John,  Com .  5.75  6.75  ; 

gn*  Inter.  Milling  5' 1st  Pref  -  11  2.09  1 14.09  ' 

3n  i  Inter.  Paints  Pref.  5-6%  Partic  .  12.75  14.75  i 

Inter.  Utilities  $1.75  Pref  .  6.6.5  7.7.5 


>w  Rote  Due  Pay.  Motuufy  Bid 

)\'2  Dons,  of  Conodo  Bonds .  Z  JO  C  June  44 

Dom  of  Con.  ilsl  Vict.  Loan)  2  JD  C  Jung  46  913^ 

Donu  nf  Con.  iZnd  Vict.  un*  Mj  C  Mor.  43  97*4 

)i4  Dom  of  Conodo  Bonds .  2', JD  C  fune  1003,4 

)  Dom  of  Canada  Bonds  .  3  AO  C  Ocf.  42  100 

I  Dom,  of  Con.  list  Vjcf.  Loon)  3  JD  C  June  50-5  1  ICOlg 

Dcm.  of  Con.  t2nd  War  Ln)  3  AD  C  Oct.  49*52  ^9-^8 

Dom.  cf  Can.  t2nrl  Vicf.  Lni  .1  MS  C  Mor.  S2-j>4  97*2 

Dom.  of  conodo  Bonds .  .3  JD  C  June  50-55  99*4 

'a  Dom  of  Conodo  Bonds  .  3  JD  C  June  53-jb  99'.,* 

Dom.  of  Canada  Bonds . ^  MS  C  Sept.  Pcis.  7_,-- 

Dom  of  Conodo  Bonds .  3''4  JD  C  June  43-47  102* 

-•,4  Dom  of  Conodo  Bonds  .  .  .  3*4  MN  C  Nov.  lOl-ig 

Dom.  of  Con.  list  Wor  LnJ  3%  PA  C  Peb.  48-52  102 

^8  Dom.  of  Conodo  Bonds  .  3*4  JD  C  June  56-66 

Dom.  of  Conodo  Bonos .  5*2  AO  C  Oct.  44-49  102 ',4 

%  Dom  of  Conodo  Bonds  ....  .  4  AO  C  Ocl.  43-45 

*4  Doni  of  Conodo  Bonds  .  4  AO  C  Oct.  47*52  105*2 

'4  Dom.  of  Canada  Bonds  .  4*2  AO  C.  Oct.  44  )05*'4 

%  Dcm  of  Canada  Bonos  .  4'2  FA  C  Fro.  46  107-''4 

Ja  Dom  of  Canada  Bonds .  41^  MN  L  Nov.  46*56  I06*a 

*,4  Dom  of  Conodo  Bonds .  4*,2  ^  Ncv.  47-67  107*4 

:  4  Dom.  of  Cor. ado  Bonds  .  ^*/2  AIN  iw  Nov.  48-53  1077^ 

i'g  Dom,  of  Conodo  Bonds  .  41^  MN  C  Nov.  47-59  1055^ 

*4  Dom.  cf  Conodo  Bonds .  5  AG  C  Ocf.  43  103*4 

RAILWAY  AND  NAVIGATION  BONDS 

t  onodo  Stfomshiri  ••  -  5  JJ2  C  Jon.  57  101 J4 

'.'2  conod.on  Po-.  Roilwoy  ...  3  AD  C  Cct.  43  ICO-V4 

conod  on  Poe.  Roilwoy  .  *'.2  U  C  July  6fi  102 

Con.  Not  RIy.  iDom.  Guo'.l  4}, 2  MS  CNL  Sept.  51  ^ 

'•2  con.  Mot.  Riy:  *Dom.  Guor  i  4';4  JDU  Cf-L  June  55  l20-:4 

*y  Con.  h'nf.  Riy.  I  Dom  Gnor.l  3  JD15  C  D^c.  45-5*1  'I7"a 

J  r.on.  Not,  Riy.  iDon-).  GuOf  1  5  JJ  CNL  July  47.67  118*2 

Vz  Con.  Nat.  Riy.  iDom.  Guor.i  3  JJ15  c  Jon.  54-57  7*'-4 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Dcoleis'  AsicKiofion  of  Conodo 


tn  *  .^Or  h  ,  Canadienne  Nat  .  II.S 

j  Commerre . 171 

S  Oomnion . 149 

Int.  I  Imperial  .  1.52 

Int.  }  Montreal  . 129' 

3  ,  Arr.  I  Nova  Scotin .  214 

17':  $.5  90  :  Royal  .  129 

M  '  '  Toronto  .  212 

.5  •  i  60c 

O'.  51  no  b  LOANS  and  TRUSTS 

32  88  00  ^  „  .  , , . 

in  <i  7A  Can.  rermanent  ...  .  M2 

L..,  ^  Central  Can.  Loan  ....  143 

*  t-i  on  Chartered  Trust  .  7S 

I  Econ.  Invest  .  2.S 

*1.1.99  Erie  .  48 

-j  '  22*  Do..  20  p.r.  paid  .  .  .  7' 

oc  on  Land.  Banking  fir  Loan  .54 

Inf  Hat.  Truiit . 129 

1*5  00  Ont.Loan  .  195 

*0'  $1  29  ‘ 

In  *  ei  <;n  Toronto  Mortgnc'*  •  69 

,  $,  nil  ]  K”' E””- L'”" 

0.5  $6  99  I  •'1941  Quotation. 


152’.. 

1.3,1'-.  129' 
2t4*o  214 


I  Invest.  Found.  Units .  .39.90  41.09  ; 

KingstonShipb.com  .  .  10.90  14.00  ,ne  or 

^8  90  Loblaw  Inc.  Com.  .Div.  $1.00 

58  00  U.S.‘ .  11.50  12.2.5  OC 

$10  00  Loew  a  London  Theatres  Pref  ..  7. '23  8.00  •(Jo.5U 

$10  00  Mansfield  Th.  7' r  Pref . 34.0(t  3.5.50  lf^'7  CC 

$8.00  Marcus  Loew's  Ltd.  Com  .  26.00  30.00  103. Of 

$12  00  Marcus  Loew's  Ltd.  7' r  Pref  . .  98.00  102.09  95. OC 

$8,00  Minn,  fit  Ont .  Paper  Com .  3.29  3,60  103. OC 

$10  00  Montreal  Deb.  Corp.  Pref  .  .  2.00  ....  lOI.OC 

Montreal  Island  Power  7'^  Pref.  49.59  .  .  103.50 

Morrison  Brass  Units . .5.59  6.23  <50  00 

la  nn  Morrow  Screw  Nut  7' r  Pref  .. .  99. .50  192.00  78  OC 

•a  /I/I  Morrow  Screw  Nut  Com .  14.30  16.09  mo  nn 

i?  nn  Mt.  Royal  Hotel  New  Com .  3.00  3.7.5 

nn  Murphy  Paint  Com .  7.7.5  9.00  1 

*;  nn  Murphy  Paint  5'..' r  Pref .  89.50  91.50 

National  Hosiery  Mills  Pref. ... .  J.OO  I  ^ 

*4  nn  National  Hosiery  Mills  Com  ... .  .99  1.10 

••  nn  National  Malartic  Mines .  .11  .12'  1 

«t  nn  Wm.  Neilson  7' r  Pref .  102.59  106  00  | 

n/I  New  Method  Laundry  6' j' /*  Pref.  70.90  74  00'  Ufilifv 

$4  09  Method  Laundry  Com  1. 00  .  .  .  i  , 

nn  Nor.  Amef .  Elevators  7M  IslPref.  87.09  .... 

2 . 00  I  7/  ^nd  Pref.  28.00  .  |  ' 

I  Nor.  Amcr.  Elevators  Com .  1.00  |  8©  I  T 

Ontario  Tobacco  Units .  18.00  19.25  1  ® 


17.00 

2.23 

1  High 

Low 

Province — 

Rot* 

Maturity 

Pn:* 

AikecJ 

i  1 5 

!  79  00 

pJ.OO 

A ibei  la  .  .  ...... 

1 

A'o'ch 

1947 

79.00 

51. CO 

j  7  7.00 

5  7.00Z 

Alberto  .  . . . 

1 

Oct. 

195  3 

V  /  00 

52  00 

8.00 

109  00 

102  0C 

Dritisli  Columbio  .  .  . . 

IS 

f?b. 

104/ 

1 0'J.UO 

1  13.00 

Mil  .00 

O8.0OX 

Britijh  Columbia  .  .  , 

.  4'2 

1 

0:t. 

I95J 

1  i  1  'JO 

1  15.00 

!  I09.CO 

99.00 

Bntish  Columbia  .  . . , 

1 

Sept. 

1953 

105.50 

1 12.50 

105.:.O 

95.00 

Manitoba  . 

1 

Apill 

1 94  * 

106  jO 

1  10  10 

104.00 

94.00* 

Manitobo  . 

.  4'j 

1 

Oct. 

1951 

104.00 

105.00 

10.50 

1 05.00 

100.50 

New  Brunswick  . 

.  5'2 

15 

Moy 

19Sf> 

107  00 

1  1  1 .00 

36.00 

109.00 

94.00* 

New  Biunowick  . 

.  4'2 

A  pul 

19bl 

103.50 

1 12  50 

..50 

1  1  13.00 

I02.C0* 

Novo  Scot  10  . 

.  412 

1.5 

Sept. 

I9S2 

1  1  1  50 

114^0 

62.01 

1  n  1  '5 

107.00 

Onto.  .0  . 

.  5'2 

1 

July 

1946 

107,50 

1 1 1 .00 

1.75 

1  103.75 

106.00 

Onlono  . 

1 

Jur>e 

1950 

105,00 

1 1 1  50 

12.00 

I  n‘1.50 

I06.0hi 

Ontorio  . 

.  4 

1 

J'jne 

1971 

1  14.50 

1 15  5'J 

8  ..SO 

113.00 

103.00Z 

Ontario  (HEPC)  _ 

1 

Aug. 

1957 

I  13.00 

1 1 7  00 

104.50 

1  122.00 

1  1 4  OCz 

Do.  . 

.  4  1 

1 

Jan. 

1970 

l.’I.SO 

125.00 

i  95  50 

95...0 

P'ince  Edward  Island 

1 

Ocl. 

1945 

95.00 

1  02  00 

1.20  1 
89.00 
5.25  1 
14.50  1 

i  :05.50 

08  f  0 

Purbec  .  . 

.  .  -  .  4  % 

1 

Aug. 

19SR 

104,50 

1 05  yj 

'  51.00 

6.':.oo 

Soskatchrwon  . 

.  4^0 

IS 

AlJO. 

1953 

a  I  .  no 

5^.00 

,  96  00 

74  00 

Saskotebewon  . 

.  6’o 

15 

March 

19ji 

96,00 

100  50 

59.00 

69,00 

Soskotchewon  . 

.  .  ..  5'’o 

1 

Aug 

l'353 

90.00 

95. 'uO 

6.75 
114.00  i 
14.75  1 

96.00 

90.tt0 

Cho: loltelcwn  . 

MUNICIPAI. 

1  ^ 

July 

l■952 

bA  nn 

109,00 

107.00 

102.50* 

Hohfax . 

.  4 ' 2 

I 

Jon. 

1952 

107.00 

1  1  1  00 

4 1 .00  ; 
J4.00 

103.00 

VS. CO 

Levis . 

1 

Moy 

19'32 

103.00 

10/. 00 

103.00 

97.00 

Hu'l  . 

.  5','i 

1 

Adoich 

19t-4 

101  00 

10'J  rYj 

105.00 

101.00 

Moncton  . 

2 

July 

1954 

107,50 

1  12  00 

93.00 

90,00 

Montreal  . 

.  59, 

1 

Mach 

194'j 

94.00 

'>5  <  "J 

108.50 

1 0  J  1  0  X 

Oftowo  . 

.  4 ',2 

1 

July 

1949 

108.50 

1  12  50 

35.50 

109.00 

102.00* 

Quebec  . 

.  5% 

1 

June 

19'.  9 

1 09  00 

1  13.00 

30.00 

103.00 

95.00* 

Saint  John  . 

.  4*,, 

15 

April 

1971 

103,00 

107  OO 

02.00 

95.00 

87.00 

St  Lornbcif  . 

.  4-4 '2 

1 

Moy 

1967 

94.50 

95.50 

3.60 

103.00 

101.00 

Sydney  ......... 

.  S^r. 

\ 

Aug. 

1944 

101 .00 

1 06  00 

101.00 

9h  00 

Three  Rivers . 

.  4'2 

1 

Nov. 

19S8 

101.00 

I05.0'0 

6.25 

103  50 

93.0CV 

V'oncouvpr  . 

.  57r, 

15 

Jan, 

1970 

102.00 

107  r>T 

90. no 

05..  0 

Westmount  . 

. 

1 

Moy 

19S4 

99  00 

i  05  O-O 

75  00 

64  00 

Windsor  . 

.  5',* 

13 

Dec. 

1975 

7;  no 

-H.OO 

3.75  i 

109.00 

99.00* 

Winnipeg  . 

.  -''j 

1 

Apt  li 

1961 

109.00 

1 13.50 

V — Royobla  Conodo  end  London;  x — Poyoble  Conodo  ond  New  York. 
X — Poyoble  Conodo,  New  York  ord  London. 

CORPORATION  BONDS 

y —  Bid  Ask;d  I  Brown  5';,  1945  . 

:  Tcl.  &  Tel.  3'-.  1950  ^5  76  I  ^ 

Telephone  5,  I960  .  .  175  ...  i  ' 

Telephone  5,  1937  ...  ...  5.  '’5?  ■ 

Toicnhone  -1 1  ,  I9f.l  IflS  107  Con.  Inf.  Ppper  h  19.19 


Record  of  the  Curb  Markets 


— — Week  ending  Ocl  6.  1942- 
Prev.  High  Low  Pnre 


Robertson  <P.L.)  Mfg.  Old  Com.  305.09  .... 

Robertson  iP.L.  *  Mfg.  New  Com.  12.00  .... 

Robertson  *P.L.  1  Mfg.  New  Pref.  41.00  .... 

St.  John  Drydock  fis  Shipb.  5  ‘  „ 

Pref .  96.00  99.00 

See.  Holding  Corp.  Units .  17.25  19.00 


Aluminium  Ltd .  81  * 

31  on  'H' 

7fj.j  Bathurst  “B’  .  I  .50 

Int.  Reath  Co.,  “A  ’ .  .5 

^2  0Q  .  Bcauharnois  .  O' 

'  Bflding-Corticclli .  81 

In?.  [  Do.,  pre.*’ .  116* 

. M 

1  Br  ght  Co..  T.  G  .  6' 

Do.,  pref .  90 

nn  Calgary  Power,  pref  ...  07 

"  J  ^  '  Can.  fir.  Dom.  Sugar  .  ,  1.3'’ 

vl  ■  I  Can.  Bud  Br*weries  .  .  5* 

««  rtrt  '  Canada  Mailing .  33  V 

Can.  Vinegars  .  .5' 

^5  SO  Can.  Starch  .  8’ 

7  on  X  !  bref  .113 

*;  -A  L  ,  Can.  Indu*tries  “B'  130 

Do.,  pref  .  1.58 

^  •  'I  Can.  Gen.  Investment  .  7  ‘ , 

,  Can.  Int.  Invest.  Trust  .  10 
^  ■  Do.,  prof  .  39 

Can.  Light  ...  12': 

lo  ;  Canad-an  Marconi  .  .  ..50 
^  !  Can.  Nor.  Power,  pref.  .  82'' 

Can  P.  05  P  Invest  .  .  1.5  ' 

Do.,  pref  ...  I  25 

Car.  Vickers  .3 

•  I  Do.,  pref  .  ...  23 

■  ^  (  Can.  V/cstinghouse  ...  37 

■  '  CatelH  Food  Prod  .  6 

,  Do.,  pref  .  10 

V-  City  Gas  fit  Electric.  .  .  20 

.  Cons.  San»l  £5  Gr..  pref  .  75 

'  Claude  Neon .  05 

Corn.  Alcohol  ...  1  no 

Com.  Alcohol,  pref  ....  6 

• ..  Con  Div.  Sec  . 97 

4o/b  ‘  ,I^--rrrf  .  .5’. 

•  ;  Consrl.  Paper  Corp  1  90 

*■1  ^nn  *  Consc*.  Frc'S  Ctd  .  .  .3 

M  f'Tcr  Bov,  pref  fn 

"I*  ;  Celf.r  Kniiring  ....  I  .  .SO 
, ,  ■ ,,,  ;  Cuh  Aitrrefi .  .  .  .  .-in 

ii  David  ff,  Frcr*  ■‘A  ’  8 

■'  |_,  I  David  fir.  Frcrr  “B"  ....  1  .5,9 
Dehaviland  Aircraft  ...  7 

.  Dt9..  prrf  .  80 

Dt*licr  Steel  . I  03 

"»  iin  Dom.  Engineering  ....  19 

!  Dom.  Oilcioth  ...  .  29 ' 

■*  I  Pom.  Louar*  .  .  1  .50 

Donnacon.a  Paper  "A  " .  .  2*i 

Do..“F,'  3'. 

Das*.  Kootenay,  prrf.  6 

ti  i»i»  Eas*crn  Dairies,  pref. .  .  8':* 

Plcel  Aircraft  ,  2S 

Fairchild  Aircraft  .  ..  7'. 

,  Foi  Power  See  . 1.5 

$7  O'l  !  *  ’jcr  Coy  s  ,  ...  7  '  ■ 

^  Do.,  vot.  trust 

Inf  Ftennan'n  Ltd.  pref  .  .  .5.5 

S.7  nil  Killcrest  Collieries  .2.5 

Do-,  prrf  I  03 

;  Honey  Dew,  ne-v  .  ,  1.8 

,  Humbcrslcme  Shoe  ...  8 

Hydro-Electric  Sec  .  .  *^9 

Inf.  Paints  ,  ,  .  I  59 

I  no  h  ;  , 

I  nn  h  Ea'cimc  Vft 

■  interstate  Rovaltv  ‘  A 

Do..  ••H"  .  ” 

Langlc'*  Ltd.,  pref  79 

o,  nn  i  Lake  Si.  Je*hn  P.  &  P  4 

!  Lake  Sulphite  Pulp 
,  1  Marit  me  Tel.  fit  Tel  .  1.5  . 

Do.,  pref  16'.. 

,  ,  ,  Mclrher  I  09 

Do.  prrf  .5*, 

Mercury  Mills  71; 

,  Do.,  pref  -5 '  • 

Montreal  Island  Power.  .75 
.  ,  Mont.  Ref.  &  Stor.  V.T  .7.5 
■  I  Do.,  pref  .  1 .5 '  . 

'  MacLaren  P.  fir.  P  l?'^ 

.  '  MacKen.’ic  Air  Service.  I  00 

•V4  <•>  ’  Nova  Scotia  Light  87'  • 

57  00  ■  Do. .’pref  107  ' 

r,ft  Nooriluvn  A:r  ....  2 

M  q,  !  Dnf.  Silknit,  pre.*'  ..  .3.3 

l\  ,  Paton  Mfg  .10  t 

;  ,  le  ;  Do.,  prrf  J  1.3 

Pov.Ti  Corp.,  pref.  .  74'; 

.  ,  nn  '  Tflep.ionr  7 

J  KchnncrGrn.n  .V . 

<1  ‘  Hn.,  prpf  7,1 

”1  Rnhcrl  Mitchell  ,  .  Il  'i 

5.1  50  I  I  '  d 

Larn’a  Bridge  A  .7 

I  Dn..  -B  '  1  90 

$2  on  ‘  r*9W<T.  pref.  102 

li  Standard  Clay  2 

,  Stand  Radio  3*. 

..  ,  Supertest  Petroleum  .  19 

j  Thayeri-.  pref  .  IR 

Do..  Com  .  I  S.5 

n,;  .  Thnft  Stores  .  .  .  ?  .50 

Do  .  pref .  11 

;  United  Fuel  "A  "  .  .  30 

,  .  ,  Do..  •  B  "  .  .  .T, 

"I  .  United  Sec  .  .1 

ei  rti-i  Unit.  Amusements ‘'A'  13'< 

nn.."B'  1,7'. 

Vc  nn  United  Distiller..  1  05 

J-’  [I"  I  Walkerville  Brewery  I  1.5 

$6  00  I  Int.  Interim  dividend. 


.|*)42 - Current  Standard  Fuel  6'/,^  Pref .  51.00  .53..50  ,  *  °  ^ 

ch  Low  Div.  Stedman  Bros,  6V  Pref .  56.00  59.00  ,21  ^  t’  Iqct 

R.te  I  Supertest  Petroleum  6' n  Pref...  20.00  27..50  '^57 

I  Sutton-Horsley.  . 90  1.00  nt.  Power  6'^,  19 

>  80  $8  00  I  Third  Can.  Gen.  Inv.  Trust .  1.40  1.60  Pc'''C‘r  6i  ,,  195/ 

>  lie  ex  Aft  !  Tip  Top  Tailors  Inc.  Units .  9.09  11.09  MocLorcr  Power  4. 

t  115  Toronto  Carpet  Pref . 70.09  73.00  Mar.  T.  Cr  T.  d,  )9 

I'l  1.40  I  Toronto  Carpet  Com . .  64.09  ..  .(Mont.  Island  51 7. 

>1,  ....  I  Traders  Finance  "A' 6' ;  Pref.  .  48.50  53.50  Mont.  Trom  5,  195 

Q,  -  '  Traders  Finance  “A”  fls  ••B"  Inc.  Mont.  T.om.  5.  1955 

'  “  ^  *  •  I  Rts .  7.09  8.50  Mont.  Tram.  1' 

$4 . 09  Traders  Finance  “A’Ai  “B”  Com.  4.25  4.75  Mtl.  L.  H.  Cr  P.  3*2. 

1  j;7. 00  ^  ^^9’tcd  Amusements ‘’A” .  1.3.75  14.75  L*  H  O’  P  3*  ' 

I  United  Corp.  “A  *  f.Div.  $1 .50  20.00  21.00  ki»|  i*  i.-  r,  p  qi  ,’ 

'  '^  7  ^  I  United  Corp.  “B  - .  4.75  5.25  n!ih  rv  p  415  ig 

''■J  .Id  I  United  Farmers  Co-op.  Ltd .  .1.00  3.50  m.ij  .  n  /ii  1 1?< 

Jft  00  United  Steel  -A”  6V  Pref.  par  N  5  L  ft  P  4  1977 

!’•  ?l'‘  M  50  ViJeroy^MIs.  Com;  6' ..  Pref  !  ”;75  ll'.lo  ‘’ioAl 

1’.  II  SI  50  WaterlooMlg.com . 80  1.15  0*'°"'°  Y  ^  t  '.I'll 

I  IT  «-»  Aft  West.  Can.  Hydro  Partic.  Pref  -  .  1100  12.2.5  Otfcwo  VP.  5,  lOS'l 

-•  ‘  it  *  Aft  Western  Grain  6' Pref.  Bonus  3.75  4.50  Quc.  Pewer  4.  1962 

,’®  -  Windsor  Hotel  Com .  2.25  3.00  Saguenay  Power.  4?; 

7.2  Shawimgan  4.  1961 

143  $7  00  trusts.  LOAN  fiD  INSURANCE  STOCKS  Shawinigon  4’ ?.  19,5 

<7  00  British  American  Assce .  50.50  53.00  Unitcfl  Securities  5* 

British  Mortgage  fis  Trust .  116.00  1 25.00  |  Winnipeg  Elec.  A  " 

I  '  ,  Brockville  Trust . .  42.00  45.00  [  Winnipeg  Elec.  B  ' 

A,r.  Canada  Life  Assce  .  344.00  3.50.00  .  .  .  .  , 

’ii  12  $1  00  Canadian  Fire  Insurance .  68.00  71.00  inoustripl— 

4$  Int.  !  Century  Finance  Com .  25.00  I  Abitibi  5,  C.O.B.’s  . 

80  $7  09  i  Commercial  Life  10%  pd .  4.50  6.00  |  Abitibi  5.  1953 

I  Confederation  Life  30%.  pd .  126.00  1.30.00  j  Alberto  Poe.  G  6, 

9  .  ;  Continental  Life  20' r  pd .  29.00  32.00  Aloomo  Steel  5  1 9‘ 

•t  ...  I  Dom.  Can.  Gen.  Inscc .  120.00  125.00  Brand-Henderson'  6, 

t.,  21 '  •  Dom.  hire  Insce  .  136.09  142.00 

'  ..  ‘  $I  .  .50  bt  Empire  Life  25%.  pd  .  4.25  5*50  - 

...  E.'xclsior  Life  40' r  pd .  66.09  70.00  j 

...  Federal  Fire  Insurance .  50.50  .53.00  I  City  of  Windsor  3**‘, 

.  J  Great  West  Life .  211.00  220.00  j  City  of  Winrisor  4.  *7 

1 .  i  Guaranty  Trust  Co . 100.00  102.00  St.  James  'Man.)  R. 

Arr.  i  Guelph  flsOnt.  Inv.  ipar  $50.00i.  52.09  54.00  |  Town  of  Riverside  1 

g  ]  90  Int.  Halifax  Insurance .  14.50  15.00*  Township  of  East  Yo 

I  .$  J  .  I  Imperial  Life .  255.00  279.00!  Township  of  Sandwic 

.1  Industrial  Mortgage  fis  Trust  25.09  28.00  (  Township  of  Sandwic 

' .75  '  Lambton  Loan  fis  Invest.  ^Div.  Township  of  Scarberr 

I  .1  $3,501  .  . .  .33.50  35.50  I  Township  of  York  . 

.  London  fit  Western  Trusts  ....  31.50  33.50.  —  - 

■'0  .  .  i  Manufacturers  Lifr  .  216.00  222.00  x  -  Payahle  U.S.  and  Can.  funds 

0  1  .$9  ...  j  Midland  Loan  fs  Savings .  14.00  15.50  a  -  Issue  carries  arrears  of  interest. 

43  ..  Monarch  L.le  20' .  pri  .  .34.00  .35.50  w.s.  With  stock  attached. 

'i  .  $1  00  '  National  L;Ir  2a',  pd .  7.00  0,00  |  p  Traded  withou  t  accrued  interert. 

0  .  Premier  1  rust .  23.00  26.00  p  -Currently  paying  on  jnt.  arrears. 

,  Sovereign  Life  25' ,  pd .  11.00  12.09;  ' 

^rr.  Sterling  Trust  50.00  51.59  ■ 

$  Toronto  General  Insurance .  4.75  5.2.5  1  . 

■;  Arr.  Sun  Life  Asscc  .  203.00  214.00!  IlH  C^LnU 

Trusts  &  Guarantee .  28.00  30..59  ! 

•  ;  22*'$!  .50  b'  Victoria  Trusts  8b  Savings .  62.90  67.00^  iCompiled  by  A.  / 

n"  '  Waterloo  Trusts  fib  Savings  .  100.00  102.00,  * 

7''  _  Western  Assre.  Com.  Div.  $2.40*  3.5. .50  38.09 


Uhlffy — 

Bid 

Ask-d 

As.soc  Tcl.  ft  Tel.  3'-,  1950 

76 

Bc.l  Telephone  5,  I960  .  . 

125 

Bel  Telephone  5,  1957 

124 '.'2 

B.C.  Telephone  4*>,  1961 

105 

i67 

ColgQry  Rawer  5,  I960  .... 

109'  - 

111': 

Colqoiy  Pewer  5,  1964  ,  . 

105'2 

C.  N.  Power  5,  1953 

98 

101 

D.  G.  ft  Elec.  6'  ?,  1946  .  . 

106 

Gotineo'j  Power,  37,,  A  "  .  . 

ini 

103  ',5 

Do.,  B  '  . 

OR 

101 

Do  ,  5,  1949  E*.  Wtd.  .  . . 

100 

102 

Int,  Hydro  Elect.  6,  1944  .  . 

41  l-i 

43'': 

Int.  Power  6,  1955  . 

101 

Int.  Power  6,  1957  . 

99 ''2 

Int.  Power  616,  1957  .... 

101 

let.  Power  61',,  1957 

1 0.T  *  '2 

MocLorcr  Power  4.  1959 

100 

103 

Mor.  T.  ft  T.  4,  1967 

1  04 '  i 

Mont.  Island  1957... 

1  10 

Mont.  Trom  5,  1951  . 

101  1, 

103", 

Mont.  T.om.  5  1955  .  . 

81  34 

83^4 

Mont.  Trom.  4%.  1955 

EO 

Mtl,  L.  H.  ft  P.  3'2,  1936  . 

102 

104 

Mtl.  L.  H.  ft  P,  31  196.3  . 

100*2 

102*  ‘7 

Mtl.  L.  H  ft  P.  3'  ’,  1973.  . 

100 

102 

Nfid  ft  P.  4’.'.,  1956  .... 

100 

100': 

Nllri.  ft  P,  4'  ,  1956  ...  . 

101 

N.5.L.  ft  P  4  1957  . 

101 

Ottawa  Power  4,  1957  .... 

10: 

Ottowo  V  P.  4,  1964  . 

'Dili 

Ottawa  V  P,  5,  1939  ..  .. 

101 

IC3 

Quo.  Pcw'cr  4.  1962  .  ... 

102', 

104% 

Saguenay  Powc,-.  1966 

104 

107 

Shawimgan  4.  1961  ... 

104 

106 

Shawinigon  4’?.  19.57  .. 

1  12 

1  14 

United  Securities  S*--,  1952 

96*  ’■* 

9R»  - 

Winnipeg  Elec.  A  "  5  1955 

53 

S7 

Winnipeg  Elec.  B  '  5,  1965 

7573 

77'.; 

Industriol— • 

Abilihi  5,  C.O.D.'s  ...  .  . 

53'- 

57'i 

Abitibi  5.  1953  . 

60 

Alberto  Poc.  G  6,  1946 

1 03  Vi 

Aloomo  Steel  5,  1948  .  . 

103 

105 

Brand-Hcnderson  6,  1936  .  . 

5o 

62 

City  of  Windsor  7  *  ’7.'> . 

7.T  ’ ; 

76 

Citv  of  Winflsor  4.  *75 . 

84' J 

87 

St.  James  'Man.)  R.  M.  of  .  . 

7S 

.10 

Town  of  Riverside  1  'K'. .  ,  .  .  . 

7S  *  'i 

.IS*'-  1 

Township  of  East  York  .. 

09 

101  ! 

Tow'nship  of  Sandwich  E.  (F 

.10 

.3.3 

Township  of  Sandwich  W.  iF  . 

74’-. 

78  1 

Township  of  Scarbero  . 

OO 

ini 

Township  of  York . 

00 

J01 

Con.  V'ckcis  6,  1947  ...  9ri 

Con.  Cement  4*2.  1*551  .  .  102*2 

Cons.  Poper  5*2.  1951  .  .  60 

Dom.  Steel  Cr  Cool  6*?,  1955  102*2 
Dom.  Tar  Cj  Chem,  4’  2»  1952  103 
Donnacono  Poper  4I2,  195^  76 

Eostern  Dairies  6  1949  ...  69 

Fomous  Plovers  4*2.  1951..  101 
For.  P.  P.  Sec.  6.  19<9  ...  1*5 

Froscr  Co.  6,  1950  103 

Great  Lakes  Poper  5.  1955  91 

Int.  City  Boks,  5’-.  1946  .  101 
Lckc  St.  John  5*2.  1961  -  .  17''z 

Loke  St.  John  5,  1961  ...  49 

Maple  Lcof  3-5’%  1958  ..  RSv; 


Mersey  P.  6.  1949  .  91 

M.  Or  0.  Poper,  1960 .  95 

Mont.  D.  D.  6,  1948  .  84 

N.  S.  &  C.  3l>  1963  ...  SI 

i  Price  Bros.  5,  1957  .  ^"1 

■  Rcstigouchc  6.  1948  ....  102 

I  Rolland  Poper  A'/^,  1951  ..  102 
;  Smith  H  .  4*2t  1951  .  -  102! 

'  Unit.  Amusements  5,  1956  .  100 
I  United  Grcn  G.  4’%,  1949,  96 

,  United  Gro.’n  G.  5.  1948  100’ 

j  United  Grom  G.  5  *  ,1  1949  101 
'  Western  Grom  5,  1949  ....  60’ 

Real  Estate — 

;  Alex,  Bldg.  6  1947  .  3^ 

Acadia  Apts.  4,  195®  ...  56* 

Dominion  Square  4,  1963  ..  5® 

Godfrey  Reolty  4,  1952  .  .  5.3 

Montreal  Apt.  ]*t  4,  1954.  45 

Quebec  Apt.  5.  1960  8* 

Sherbrooke  St.,  3*2.  1952  50 

St.  Coth.  Stanley  3  .3*  ■•-4,  57  ^9 

Windsor  H.  4%,  1954  .  ..  68 


Iincs'iFiiujil  Triisl? 

(Compiled  by  A.  M.  KIDDER  &  C0.1 

Bid  Asken 

Cempded  by  A.  M.  Kidder  O  Co 


Foreign  Exchange 


1  Ncminol  closing  'qIcs  m  New  Ypik  pis 
Tuesday,  October  6tn,  were  os  foMciAs 

I  Sterling;  C'osi 

Demond  .  4.03 ' 4 

Cables  .  4n3'> 

Auslfolio .  3.22"2 

J  New  Z"nicnd  .  . .  3.2454 

'  Switzerland .  .  ,  . 

'  Broz'l . 0505 


Supplenienlarv  Bonds 

Supplied  by  Plaxton,  Cherry  Gr  McDonnell, 
Toronto,  Ontorio. 

Miscellaneous  Corporotion, 

Utility  ond  Reolty  Bonds 


[  xoullock  Fund,  Ltd. 

Commonwcotih  Int.  Corp. 

I  xCorpoiatn  Trust  Shores  , 
I  X  Do  ,  Accum. 
x  Do.,  Accum.  Mod.  .  . 
xCumutative  Trust  Shores  . 
xDivers.  Trust  Shores  "C"  . 


The  Conad'on  doHar  wo*,  quoted  in  tJaw 
Vskco  •  Yc'k  ot  n  discount  of  13  per  cent  (nfftcinl 
.  T.E.C  P  rote  9.09-9,91  per  cent  disccunti, 

^  5  In  ’  Montreal  the  nuyinq  late  for  United 

I  Stotc’  doIlQis  wos  10  per  cent  prcmi'jm  and 

•  ■  j  the  sellma  'ote  1  1  ncr  cent  premiijm  Ster- 

•  •  ling  buying  was  4.43  arid  selling  4.47. 


1  00 

103%  99' 


1  Albcrt-3ay  6' '42  'FV.. 

I  Alexandra  Apis.  5,  '59  iw.s. 
Algoma  Cent,  fib  H.B.Rly. 

.39  iFi  .  . 

i  aBay-Adcl.  6' ..  *47  iF 
1  Ba.v*CumbciTan<i  6 '  *44  F 

Bay  St.  Albans  '.'>3 

i  Beach  Foundry  6.  *45 . 

!  Brantford  Roofing  5,  '59  .  . 

!  \B.C.  Pulp  6, ’.SO . 

a:.B.C.  Pulp  7.  *.S0  .  .  , 

i  Can.  Electric  4'-,  '6.5 . 

Can.  Machinery  .5,  ‘.S4  ... 

!  Can.  Machinery  6,  *55  'E  ;.  s. ' 

[  pClarendon  A.pl*.  7,  *46  'F'  .  . 

[  pClarendon  Props,  7,  *4  7  iFj.  .  . 

j  Connaught  Hotel  4.  *52  . 

j  Dom.  Scottish  Inv.  4,  *52 
I  Edmonton  City  Dairy  5'i,  ‘60 
1  F.llis  Park  Apts.  4’  -.-,  *45  (w.8.> 
I  Gau-  Inc.  Income  Notes 

I  Galt  Brass  ’.S9 

I  Goodrich  B.  F.  iCan.t  7,  4.5 

I  'F)  . 

I  Ham.  Cotton  4'  50  .  . 

I  Insur.  r.xrh.  Bldf.  7-,  '51  . 

i  xlnv.  Pond  fit  Sh.  .5,  '47 
I  King  Edward  Hotel  7,  '44  iF'. 
aLegare  6,  ‘61 

j  Lord  Nelcon  4.  '47 . 

[  McCormick's  Ltd.  4‘  .f,  *52 

I  Mayor  Bldg.  3,  *42 . 

\  Moirs  Lt<l,  6,  '53  .  .  . 

j  Moodic  <  J.  R.)  6.  ‘48 . 

Mun.  Bankers  »  (Fi . 

I  aNat.  Utilities  6.  ‘48  iF' . 

1  Prince  Edward  Hotel  4,  '47 

i  Richmond-Eay  6*  •.  *47. 

:  pRich.  Bldg.  7,  *47  iFi  . 

Ruddy,  E.  L.,  *48  .  . 

I  Standard  Lime  6,  *44 
1  Stanley  Realty  7.  *4.5  iFj .. . 

j  Sterling  Coal  6,  *45 . 

,  Stop  fib  Shop  .3,  *47  . 

pStock  E\ch.  Bldg.  Vane.  6,  ’44 


Bid  Asked  !  xDividcnd  Shares  . 

'IS'  -  6!  I  ><Mao:.  Investors  Trust  .... 

53  *  .S6  Fund  Inc.  ... 

yNation  Wide  Securities 

22%  24 '  -  Do  ,  V'oting . ^ 

20'.|  24  *  I  >'N.  Amcr.  Trust  Shores  1933 

18  21  X  Do.,  1955  . 

.5,3  .S6  X  Do.,  1956  . . 

82  X  Do.,  195R  . 

79  82  United  Bond  cr  Share 

RO  R4  xu.s  E:cc.  L.  Cr  Pwr.  "A”.. 

K^I  10.S  X  On  "6"  . . 

96%  99  ^ 


4.25  j 

.97  1  .06  ! 

16.07  17.26i 


sijscor:  rKODicTiox 


26  i  Sisooo  (;olfi  Mines,  Limited,  report* 
.  lhal  production  for  ihp  tlirco  monll's 
orj  ended  September  .'10,  1042,  amounted 
..jlo  $452. SSO  from  02.237  Ions  milled. 

I  'I’Ivs  compares  \vitli  .$153.12(5  from 
■  02, (S'! 5  tens  in  liie  previous?  quarler. 

In  llie  same  quarter  of  1041  tlm  com- 
:  pany  ni:!!nd  fiO  340  tons  for  a  total 
‘  prociuelion  of  .$411.1<S2. 


Market  Averages  and  Volume 


I  MONTREAL  STOCK  EXCHANGE— 


Of  t.  7  .  . 

\\>rk  ogo 
Yiar  ogn 


Inlu-tiials 
5^  0 
55  0 
63, 1 


Combined 
51  9 
51.2 


v^ONTREAL  BONDS— 


Ort.  7 
V^'cek  ano 
194  2  High 
1942  Low 


I  TORONTO  STOCK  EXCHANGE  — 


Oct.  7 
Week  ago 
Year  aga 


!  NEW  YOPsK  STOCK  EXCHANGE— 


'.A)  a,  c  of  Arrear?. 


pTrin.  Bldg.  4,  *52  'Ki . 

United  Gas  fii  Fuel  5  * *48  . 

I  xVanc.  Georgia  Hotel  6,  *47.  . 
pWindsor  Court  3,  *56  (w.s. )  (F  i 
Windsor,  Esse.s  fib  Lakesh.  6.  *49 

I  'F- . 

MUNICIPAL  BONDS: 

,  city  of  Windsor  1 ' ...  '75  .  .  . 

City  of  Windsor  2,  '75 . 


Oct.  7 
Montti  ogo 
Year  ago 


ot  Utilities 

2nd  UtiM  les 

1st  1 1  V*. 

roDc  % 

10  7  *  1 

76  05 

to,’  '0 

7 ;  *-0 

lO’  Aa, 

75  55 

10’  ’5 

;  /  ;o 

lO.l  05 

76  05 

in.)  -to 

oO 

ICO  75 

57 . 55 

100  3'j 

60  50 

In  lu:;.li  'Ol; 

Ga:.3  fAstol: 

i  *vV  2" Is 

A1 . 65 

55  40 

AO  .3'. 

1  5  "'6 

fi7 .  .20 

59  45 

39  E2 

i '  -5  ’ 

05  A} 

90  34 

70  "6 

19  70 

In-Juiitnals 

Ro:l;  Oadi 

Ul.lit.es 

Cooibined 

55  4 

19  0 

25  1 

.38  R 

53  5 

17.1 

23  9 

37,  1 

60  5 

17.2 

31  5 

42  4 

Mcnt  Fol  Slock  5xclicoge, 
Toronto  Stork  exchange  .  . 
N'w  York  stock  Exchange. 


Week  Previous  —  TOTAL  fO  DATE  — 
To  Oct.  7  Week  1 0.12  I '77 1 

105,21'!  7S.05h  2,551,507  3,755,37! 

7  12,000  765,000  . 

,104,000  2,729,000  50,959,000  103,320,000 


I  HE  FI?«  AM:IAL  times,  MONT  REAL,  OCT  OBER  9,  1942 


IT 


SUBSIDY  PLAN  TO 
INCREASE  CATCH 
OF  ATLANTIC  FISH 


Encouragement  Offered  to  Help 
Construction  Or  Conversion 
Of  Vessels 


PLACE  IN  WAR  EFFORT 


Continued  from  page  1 

^Var  Finance  Committee  who,  in  and  advanced  the  index  for  5  foodj '’fi O'Hario  is  prohibited 
an  adilrcss  at  Hamilton,  expressed  points  lo  ST.8.  Canadian ' im'ncfliately. 

the  belief  that  the  vvar-cnforccd 


I\o  More  Alberta  Coal  I  Cabinet  Appointments  Answer  to 
F  or  ont^  Miipninit  Demand  for  Representation 

Edmonton  —  Coal  dealers  in  the  _ _ 

province  have  received  notice  from! 

McGregor  Stewart,  federal  coal  co  i-  j 
trollcr,  that  furiher  shipments  of  M- 


Siifcinl  Coirfspomlcnc* 

Halifax.  —  f  urther  details  of  the 
plan  to  increase  the  Atlantic  fish 
ratcli.  which  has  been  affected  by 
x’arious  war  conditions  chiefly  the 
lack  cf  labor  due  to  fo  many  en¬ 
listments  or  changes  to  other  forms 
of  war-time  employment,  have  been  j  Mo.nrd  and  the  Department  of 
announced  from  Ottawa.  The  fish- j  Agriculture  regarding  beef  prices 

i  appears  to  have  been  settled,  for 


bigh-taxalion  schedules  would 
disappear  with  the  coming  of 
peace,  despite  the  probability  tliat 
posl-war  rehabilitation  would  re¬ 
quire  a  governmental  progr.am  of 
expenditures. 

Price  Ceiling  On 
3eef  To  Be  Raised 

■|  he  coiiicntious  issue  between 
Hie  Wartime  Prices  and  Trade 


farm  products  prices  advanced  IVS  f<?dernl  order  said  thal  in  view  , 

points  lo  .‘JL.’-i  between  the  weeks  of>f  number  of  unfilled  orders  in 
August  2S  and  .September  25,  and  i present  rate  of, 
higher  nuotalions  tor  sheep  skin  ,,  |  P''‘’f^ncLion,  and  lack  of  l.ahour,  all 
eggs  and  livestock  boosicd  the  ani- 1 i 
mal  products  index  2.5  po  nia  '^1^1  ho.se  p.aced  by  the  Dcpaitment  , 
105..T  at  the  same  time  offsetting  a  I  of  Mnnilions  and  .Suprdy.  No  ur- 
decline  in  pou.try  prices.  Sharp  l  e- |  ^’or  permits  lo  .-hip  Alberta  coa  to  ! 
eessions  in  prices  for  potatoes  .nn  !i®otario  will  be  i.s.sued.  and  existing 


prices  for  potatoe 
onions  and  a  small  decline  in  hay 
accounted  for  the  drop  of  0.2  poin's 
to  67.5  in  the  field  products  sub¬ 
group. 


ing  industry  in  the  Marilimos  is  on 
of  the  ma.jor  industries  in  these  pavl-s  ,  ,  . 

•and  com '.dciable  su)  plies  from  them  liitfc  being  at  least.  Iiy  the  an 
nre  necessary  for  Grcai  Brila  n.  |  nouncrinent  of  an  upward  revi 


Officials  of  the  Department  of 
I'islicrics.  Ottawa,  .state  llial,  in  tiic 
(ip-ralion  of  the  Federal  Government 
plan  of  contributing  toward  the  cost 
<'f  constructing  .Mlanlic  coast  fi.si- 
ing  "draggers’.  or  converting  suit¬ 
able  existing  craft  as  "d’aggcr.s",  the 
basic  feature  is  thal  a  sub.sidy  of  $165 
a  gross  ton,  will  be  paid  on  new  vc.s- 
.s-l.s  1’.  hich  comply  i-  ith  the  require¬ 
ments  and.  in  cases  of  conversion 
i-cst.  ’The  maximum  subsidy  payaolc 
f'n  anv  one  converted  vessel  is  $12,- 
POO. 

.^nolhcr  important  feature  of  the 
plan  is  that  owners  of  subsidized 
vessels,  in  computing  jncoinc  and 
profit  la.-'es,  will  be  granted  a  .■special 
deoreciation  allowance  cf  20'"r  a 
year  on  I  he  value  of  their  craft,  Icss 
tile  subsidy  received. 

ISubsidy  Plan  Outlined 
'Die  .subsidy  plan  h;u.  been  brought 


sion  of  the  wholesale  price  ceil¬ 
ing,  atiparcnllv  with  the  idea  of 
overcoming  the  .shortage  of  suiqily 
l)\  encouraging  greater  produc¬ 
tion,  ralhcr  than  curbing  exports 
lo  Ihc  I’nited  Slates  while  inain- 

J 


into  operation,  the  officials  .said, 
n  .step  to  promote  more  effrclivo  j  t.akcs  or  misunderstandings 

utilization  of  the  manpower  remain-  - 

ing  available  in  the  Atlantic  fisherb-s.  |  Movement 


cars  a.i  against  60.7SI  cars  for  the 
previous  week  and  6S.662  cars  for 
the  corresponding  week  last  year. 
Grain  continued  light,  declining 


vh  ch  has  been  sbarpl.'-  reduced  by 
enlislmcnts  and  the  movement  of  j  Continues  Light 
worlmrs  lo  \'.ar  tui'ply  planUs. 

Dasi  year  the  number  of  commer- 
r  3l  fishermen  al  work  in  ihc  four 
Atl.entic  provinces  was  only  .'IP. 000. 
in  round  number.s.  ac  compared  with 
more  th.an  16.100  in  1940.  a  drop  of 
about  7,100.  Further  reduction  in 
personnel  has  been  addmg  to  the 
clifficully  of  obtaining,  with  regula.'- 
iiy,  the  supplies  of  fish  required  for 
the  Dominion's  own  purposes  and 
lo  help  meet  the  food  needs  of  the 
British  people. 

Draggers  have  not  hitherto  been 
irs-d  in  Canada's  eastern  fisheries 
but  they  are  employed  to  advantage 
elsewhere  and  it  is  believed  thal  the 
plan  of  assisting  .Mlanlic  fisherni-n 
to  put  such  craft  in  o|>eration.  by 
government  contribution  toward 
l  onslruction  or  conversion  cost,  will 


Further  Decline  In 
Cost-of-Living  Index 

The  Dom  nion  Bureau  of  Statistics 
cost-of-living  index  declined  further  I  q^|ir^d 

from  117.7  on  .\ugust  1  to  117.1  on  ,  it  is  underslood  Mr.  Slewart's  or- 
Septem^r  1.  The  September  index  dcr  will  affect  chiefly  mines  in  the 
was  16.5ey  above  the  level  of  .\ugust  |  Lethbridge  and  Drumheller  areas 
1909.  In  compliance  with  Order-in- j  where  most  of  the  Ontario  orders 
Council  P.C.  6219  as  amended,  the  are  placed. 

price  of  cigarelles  and  tobacco  in  ihc  I  -  — . 

September  index  docs  not  include  I  p  ,,,  _ 

the  tax  imposed  on  .Tune  24.  1942.  i  * 

under  the  Spec  al  War  Revenue  Ac;.  I  Off  Sharply  Allgll'l 

The  decline  in  September  was  due  |  - 

laining  and  even  increasing  over- !  mainly  to  lower  prices  for  pot?,loe^^  |  Exclusive  of  deliveries  to  the  go\- 
scas  shipments.  \  slricfer  control  ^  beef,  lamb,  and  onions.  These  de-  ernment  for  war  purposes,  there 

of  relail  prices  is  promised;  Ibis  i  S''cat  to  i  were  1.126  new  pa.ssenger  cars  sold 

...  overbalance  increases  for  eggs,  but- |  for  $1,534,908  in  Aiigu.st  this  year,  os 

would  indicate  that,  while  the  |er,  gnd  oranges,  with  the  result '  compared  with  '1.006  new'  cors  w  hich 

ceiling  has  been  raised,  a  certain  that  the  food  index  dropped  from  j  retailed  for  $5,552,240  in  the  same, 

.'imniinl  of  “profiteering”  which  I  fat"  August  1  lo  1285  for  Sop- i  month  of  last  year.  Cumulative  to-, 
has  been  reporlod  will  be  pre- ! Other  group  indexes  re- ;  tols  for_  the  first  eight  months  to- 

i  Chained  unchanged  for  September  ,  tailed  lo.882  cars  with  a  retail  value 
vcnlcd  in  the  future.  In  making  ,33  follows:  Rentals  111.0,  Fuel  and :  of  .$21,906,188,  which  was  «  decline 
llie  annoimccmcnl  C.hairman  (ior-  Light  112.5,  Clothing  1201,  Home  of  76.9  per  cent  in  mimlx'r  and  75.0 
don  of  the  Wartime  Prices  .and  ,  and  Services  117.8.  and  '  per  cent  in  value  from  the  same  pei- 

Miscellaneous  Items  107  1.  |  iod  in  1911. 

The  sale  of  new  ti'ucks  and  husP' 
in  .'\iigu.s1  V' as  the  lowest  rceordo'l 
in  oiiy  month  this  year,  regisiering  . 

,n  drop  of  90  per  cent  in  number  and 
A  sharp  increase  in  steel  operation.', ,  eS  per  cent  in  value  from  August  I 
Ihis  week  was  c.st'maled  by  the  Am  la.si  year.  'There  were  200  rommer- ; 
erican  Iron  and  Steel  Inctilule.  'The;ci:'il  vehicles  sold  for  .$421,898  in  Au-  .  <-,3,. 

rate  of  operations  v  ifl  bo  at  9S.6''r  I  $'<•'’1  ogoin.si  2.890  unit.s  sold  for! 

'of  capacity,  a  record  except  for  two  $0.5.94.091  in  the  same  montli  last 
Car  loadings  for  the  w  eek  ended  |  weeks  earlier  this  year,  and  tnnnag  ' '  .vear. 

September  26  amounted  to  67,800  j  production  was  placed  at  1,686.700 

Ions.  Til's  was  an  increase  of  J  0 
points  over  Iasi  week'.s  rale  of  97  0 
p.e.  when  output  was  1,664,500  ton=. 

A  month  ago  the  rale  was  03. 4G 
from  10.902  cars  a  year  ago  to  S.ISO  ;  and  production  1.610.100  Ions  and  a 

cars.  Coal  was  down  by  625  cars,  j  year  ago  the  figure  was  981  and  TOreal  Lakc.a  and  St.  Lawrence  Ri^-r 

lumber  by  060  cars,  pulp  and  paper  1  production  1.620.800  tons.  1  during  .September,  are  reported  b,v 

by  '205  cars,  ore  by  188  cars,  live  I  Except  for  the  wecl;s  of  .\Iay  111  the  H;  drograph'c  and  .'lap  .Serv>e 
stocl:  by  75  cars  and  merchandise  by  j  and  25,  this  year,  when  the  operat- i  of  ''’o  Department  of  Mines  and 
00  cars.  The  three  groups  showing  ing  rate  rose'to  99.6''f  the  estimated !  R'''ource3  as  follows:  — 
increases  over  1941  were  mlscellan- j  rale  of  operations  this  week  marks!  Kt.  Lawrence  River  in  .Montreal 

eous  up  by  2,879  cars,  pulpwood  up  '  a  records.  Production  in  each  of  harbor  Five  inches  lower  than 

by  449  cars  and  other  forest  prod-  I  those  two  periods  was  1,691,500  lon.s. !  ■''•ufT'-'F  ff’42:  S’j  inches  higher  than 
ucts  up  by  79  cans.  |  |  .September,  1941:  72''t  inches  lov  er 

U.S.  Business  Activity 
Falls  A  Point  In  Week 


•  Continued  from  Page  1' 

emn-  to  Ottawa,  and  when  Barkus  r-ical-'d  hims-lf  not  to  b-  willin', 
th-  official  I.iboral  .’llitude  baa  boenni.''  rom-what  strained  -sp'cially 
lipcaus-  of  Bracken's  departure  from  the  unwritten  agreem-nt. 

Nov<’.  no  onn  is  more  pained  over  Ihis  than  Ihc  great  Ex-Progret- 
si\ c,  Hon.  Crerar.  who  heretofore  rccciaed  great  er-dil  and  prestige 
as  Bracken's  keeper.  But  after  Mciglien's  first  conference  ^\■jth 
Bracken,  Crerar  has  been  hu.sy  tr.ving  lo  line  up  some  new  under- 
slanding.  Bracken,  holding  the  cards,  is  pla.ying  coy.  But  Crerar, 
old  war  horse,  is  t-lling  the  other  war  hor.-e  that's  not  so  old  that 
there'.s  wonderful  oats  in  the  Gril  pa.slure. 

Meanwhile,  Bracken  says— and  il  is  probably  true  that  he  do- -s 
rof  want  to  remain  in  polilic.a,  and  it  i,  suggested  that  he  really  wants 
.0  good  ,iob  —  a  really  good  .job  at  Ottawa.  He  probably  \>.onld 
s-ttle  for  something  in  tiie  National  Research  Council  or  the  Soldiers 
Restabli-hmenI  on  F'arms.  al  some  future  date.  When  lie  wanted  the 
.job  would  be  the  time  the  (Irils  would  have  In  rove  throug'i. 

Meanwhile,  the  Tories  are  offering  some  oats  loo,  hut  these  eats 
are  going  to  he  slower  In  ripening.  In  other  words,  they  can't  offer 
him  a  job  right  away. 

But  the  profcvsicnal  politicians  in  the  parly,  whom  we  left  a  few 

- .  —  paragraphs  back,  want  that  convention  In  be  held  in  Winnipeg.  For 

Ontario  business  "will  agoin  be  re-  I  thal  is  the  logical  place,  near  the  outskirts  of  w  hicli,  Cincinnatus  will 

be  found  plowing.  .\nd  he  may  not  be  hard  lo  find. 

To  keep  things  sweet  Crerar  is  report-d  ready  to  lend  his  support 
to  a  Bracl.-en  M.T,.A..  who.  it  is  said,  will  be  made  head  of  th; 
Manitoba  Liberal  Association  the  end  of  this  month. 

.So  no  wonder  Bracken  plays  the  old  role,  "Hard  lo  Gel".  He's  the 
man  of  the  hour.  He  is  wanted  by  both  the  old  parlies,  who  really 
don't  want  him  at  all,  bul  who  arc  trying  ever  so  hard  to  keep  him 
from  joining  the  other  party. 

The  theme  of  Cincinnatus.  you  notice,  recurs.  So  it  .should.  Th- 
chances  arc  that  if  the  Tories  yell  loud  enough,  and  long  enough,  for 
Bracken  at  Manitoba,  they  might  get  him.  and  they  might  not. 


permits  will  he  caiuellcd. 

Department  of  Mines  officiols  .saM 
there  i.s  lillle  hope  for  immediate 
improvement  in  the  labour  situotion 
in  .Mberta  coal  mines. 

One  coal  mine  official  said  that 
for  tbc  next  iwo  montlis  Alberta 
mines  will  have  a  full-time  job  of 
filling  western  o”ders  bul  after  thoi 


LI OURS  tr»  pre.-iout.  Increjts  ‘/■D'lr 
*  '  personal  atrciency  by  making  reg¬ 
ular  uie  of  air  trivel.  Censdian  Pacifie 
Air  Lines  serve; 

MONTREAL —  QUEBEC. 
NORTHERN  QUEBEO-LABRADOR 
NORTH  WESTERN  ONTARIO 
THE  PRAIRIE  PROVINCES 
BRITISH  COLUMBIA 
YUKON  end  N.W.  TERRITORIES 
VANCOUVER— VICTORIA 
Information,  rates  and  ressrvstiens 
liiroogh  any  Canadian  Picific  Railway 
agant  or  Canadian  Paoifie  Air  Liras 
TraTie  Office.  Toronto  Representative : 
A  r  Lines  Agencies,  Ltd.,  Royal  York 
Hotel. 

POOL  SERVICES  OF 
Arrow  Airwave,  Canadian  Airwa,:, 
Dominion  Skyiwave,  Ginger  Cools 
Airwais,  Mackenne  Air  Service. 
Prairie  Airwave.  Ouebec  Airways. 
Starralt  A:-‘«ye,  Wmga, 

Yukon  Soulhe.'.T  Air  Transport. 
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Moderates  Fighting  Back 
Vgaiiist  ‘Dry’  Extremists 


Trade  Board  asked  for  renewed 
dclcrminalinn  to  make  tlic  polics 
a  success  rc.g.ardlcss  of  past  mis- 


Sharp  Increase  In 
L.S.  Steel  Production 


r 


anythin 

scarcer,  harder  to  got,  and  there¬ 
fore  likely  oblainaiVe  only  at  a 
higher  priee.  rncidentally  Can 
ada  i.s  among  the  most  tempera'- 
counirics,  the  p  .  cap  la  ron.sump- 
lion  being  much  le.ss  than  in 


Scjilcnibrr  Water  Levels 
Higher  'thaii  Last  "^ear 


Waler  levels  of  the 


•  Continued  from  Page  1) 

which  will  make  liquor  1  keep  things  a.v  they  are.  are  just 
beginning  to  wake  up.  lo  what  the 
drys  are  trying  to  put  over  the.ni. 
The  general  public  loo.  which 
Ihinks  a  lot  and  which  has  little 
chance  to  e.xpre.ss  il.sclf,  is  none 
loo  enthusiastic  about  the  rghts 
and  privileges  it  now  enjoys,  lo 
have  a  drink  when  it  likes,  after 
the  unreasonable  d-privations  of 
the  dry  decade. 

+  +  ♦ 

Aetually-.  the  distdlers  are  not 
making  a  mint  of  money  in  Can¬ 
ada.  On  the  contr.ary,  for  the 
past  three  years,  the  liquor  hiisi- 
ne.ss  ha.s  actually  been  unprofit¬ 
able  in  Canada.  The  nioney  made 
by  Canadian  distillers  was  through 
export  to  I'nifed  States 


Late  Season  Postpones 
Movement  of  Grain 


than  highpsi  Sept-mber:  25  inche.s 
liigher  than  lowest  .September.  21 


As  to  advertisirz.  newspapers 
in  fjuehec  and  elrewbere  will 
hardly  view  any  curtailing  of  rev¬ 
enue  from  adverHsing  witli  en- 
Ihus  a.em.  ,\s  a  matier  of  fact,  a 
good  many  public-lions  in  tins 
province  will  fight  the  mo\e  tontb 
and  nail.  The  advertising  of  li¬ 
quor  has  been  a  good  dependable 
source  of  revenue.  Magazines  and 
papers  1  rinled  in  Quebec  are 
already  brginn  ng  to  organize  for 
Ihe  forthcoming  battle.  The  pa¬ 
pers  are  not  going  to  take  this 
l.ving  down. 

Then  there  ij  talk  of  curtailing 
th-  hours  of  sale.  Th  .s  writer, 
who  recenily  was  in  Nova  Scotia, 
thinks  the  Mac.M'llan  government 


Oppo^ilioii  To  Closing  Of 
U.S.  Gold  -Minos  Develops 

Washington  —  Mcmbeivs  of  Con¬ 
gress  and  goln  mine  operators  fro.n 
western  states  have  notificzl  official.^ 
of  the  War  Production  Beard  they 
are  opposed  lo  any  step  that  would 
close  gold  mines  in  the  United  Stale.*-. 

A  closing  order  has  been  reported 
under  consideration  by  WPB  with  « 
view  lo  releasing  workers  from  gold 
mines  for  strategic  metal  mining. 

'  Senator  Patrick  McCarron  'Dcm. 
j.Ncv.  I  on  whose  protest  a  closed 
!  meeting  lo  discuss  the  situation  w  a.s 
he'd  at  WPB  during  past  week,  ex- 
!  pressed  hope  after  the  conter-iuc 
jthai  Ihe  order  would  not  he  issued. 

I  "Il  was  thoroughly  developed."  h-' 
.said,  "tliat  the  very  little  beneficial 
’  result  that  :night  come  from  such  a 
\  move  would  be  far  outweighed  by 
!  its  detrimental  result." 

The  meeting  was  conducted  b" 

I  William  L.  Baft,  vice-chairmnn  of 
'  the  board,  who  told  reporters  after- 
'wai-d  WPB  had  reached  no  decision. 

I  Another  Record  Mouth 

In  Iron  Ore  Shipments 


The  New’  York  'I'imcs  index  of  ,  Soptembci 


inches  lower  than  average  level  of;  down  there  has  botched  the  liquor 


handling  pretty  badly. 


Vi-  an  effective  aid  in  grappling  with 
the  vital  warfme  production  prob- j  September  19  increa-sed  to  69.117  a  full  point  for  the  week  ended  Sep- 
l-m  and  will  benefit  the  f'shermen  i  cars  from  the  previous  week's  lotsl  tember  26,  The  figure  fell  to  1.00.2 
nnd  I  ho  counli  y  alike. 

.Apart  from  the  poini  as  to  th-  sub- 
sldios  payable  and  Ihc  special  allow¬ 
ance  a.s  lo  la.xation.  the  main  fea- 
1  lives  of  the  assist ance  plan  arc 
these: 

•Subsidy  i.s  payable  only  on  con 


Lak-  Superior  at  Pori  Arlhu- —  |  septuagenarian  prime 


Car  loadings  for  the  week  ended  |  American  business  activity  dropped 

•  '  f-  11  inches  h'gher  than  August.  1012;, 

2 '  ‘  inches  higlier  than  SeptemlK'.-, ; 
of  68.905  and  the  index  number  of  from  134.2  in  the  preceding  week  and  ’  'bciics  lower  than  high-.-i  j 

the  base  1905  equal  100  rose  from  I  com  pored  with  127  0  for  the  w  eek  ■ ^'ucc  1850:  '20-"i  inches  j 
115.4  to  120.0.  Compared  with  the  |  ending  September  27.  194i;  |  h'gher  than  lowest  September  sin'ci 

total  of  70.867  in  the  corresponding!  The'  los 
week  last  year,  the  decrease  was  Ignore  than 

1.420  cars.  Grain  was  down  3.3'.  1  -maining  three  series.  Declines  were!  Bake  Huron  at  Goderich,  Out.  — | 
cars  although  heavier  than  hi  pre- 1  experienced  in  the  power,  paper- 


ppiemocr  Zi.  1  . .  . . 

isses  in  three  components  ' 

in  ofLset  gain.s  in  the  ..p.  I  age  .stage  of  Sepiemhcr  for  82  ycai  s. 


l"i  inche:.  lower  than  August.  4042: 1  s 


And  Ihe 
minlsler 

with  prohibOionist  instincts  hai 
hotch-d  IITiig.s.  not  by  curlailing 
hours  of  .sale,  hut  by  reducing 
them.  Longer  hours  would  do 
away  with  those  undesirable 
queues.  However,  other  provinces 
are  contemplating  redueing  sal" 
hours,  and  this  may  be  done  as  a 
ep  lo  Ihe  dry.s.  On  this  too.  the 


Clci'Pland  -  Iron  ore  nioyement 
j  from  the  Lake  Superior  district  to- 
Again.  while  Canada's  so-called  |  failed  ll.S4i.019  gros-s  tons  in  S'ep- 

'  temher,  a  record  for  Ihe  month  de-.- 
pite  adverse  weather  conditions,  th" 
Lake  Superior  Iron  Ore  Association 
reports.  This  w  as  11.9  per  cent  high¬ 
er  than  the  10..0]1,317  tons  shipped 


liquor  bill  is  slated  to  be  $250.- 
000.000,  it  is  an  interesting  point 
Ihat  the  Canadian  distillers  pro¬ 
ducts  account  for  only  .$50,000.- 
000,  and  if  this  is  broken  down. 


deduci  ng  federal  taxes,  prov  ncial  1**^®  coi  responding  month  lost  \  -ar 


J’dSclUK’  IMJJ.v  UU  I'-* .  . "o . .  .  ,  I  ifjivvvi  IM  uiM  I'**!”- i  .  l  !  '  v  . . 

ron\eraion  since  Jui.v!'  ibus  work  by  1.698  cars.  Mise-l-  hoai'd  and  all  oilier  car-loadings  in- ,  '  -  higher  than  .'-epiembei , ,  nicderatcs  have  hardly  begun  to 


Al  ruci  ion 
1st,  1942. 

Yc-sels  cl'gible  for  subaidj  nuis',, 
be  r.t  least  72  feel  in  overall  length 
of  main  hull,  measured  from  ;h- 
forward  pari  of  Ihc  s'-am  to  Ihe 
.aftcr.side  of  the  rim  llnibcr;',  anil 
of  such  maximum  length  as  may  l)C 
determined  by  the  Minister  of  Fi.sh- 
orics. 

Flans  for  construction  or  conv.er- 
s;on  mini  be  approved  in  all  case.-; 
by  the  Board  of  .’Steamship  liupec- 
l  on  of  the  Department  of  Traiis- 
porl . 

rerson,';  building  or  l•on^crling 
vessels  under  the  plan  will  recei'.e 
progress  payments  of  subsidy,  or,  in 
other  word*;,  paymenis  on  account, 
during  the  period  of  con.struction  or 
conversion 

Fer.'onr-  '■on.slruct  mg  or  eop\prt!ng| 
dr.agg-r.s  under  the  iirhenie  \iill  be ' 
fl.sr-icfed  by  ibe  l.'eparinieni  of  F'sh- 1 
ene.s  in  obiaining  needed  materia!.'; j 
and  equipment  in  cases  where  llie.sp 
supplies  are  subject  to  wartime  pri¬ 
ority  control. 

Yessels  on  which  subs'dy  is  pa  cl 
tnu.ct  be  kepi  acirely  engaged  in 
fi.shing  cperaiions  in  each  of  Ihe  five 
years  following  construction  or  eon- 
vc’.cdon  iinleiis  prevented  by  condi¬ 
tions  wh'ch  are  explained  to  the 
sat  sfaction  of  tlie  .Minister  of  F'.sli- 
erie;.  as  having  been  beyond  the  con¬ 
trol  of  the  persons  concerned. 

No  subsidized  vessel  may  be  sold 
vithin  five  years  following  con- 
fl ruction  or  conversion  without  gov- 
nnincntal  permission,  nor  may  any 
siK  h  vessel  be  chartered  for  us-e  out¬ 
side  the  fisheries  during  Ihat  period 
unless  goicrnmenlal  permission  is 
firsi  obtained. 

"The.'??  are  only  the  major  fea¬ 
tures,  of  the  plan,  pul  in  condensed 
form."  on-  of  Ihc  drpartmcr.l'.s  offi- 
c,-’.'.s  sa  d,  "and.  of  course,  Ihere  are 
nl.so  various  poinla  of  detail  in  con- 
r'^ction  with  it." 

I'^Ioiilreal  E.\cliaiige  Trading 
Volume  Betler,  September 

I'olumc  of  troding  in  industrial 
stocks  on  the  Montreal  .Stock  Ex¬ 
change  and  the  Montreal  Curb  Mar¬ 
ket  during  the  month  of  September 
shenved  very  little  improvement  ovc' 
t.he  previous  month  with  121.316 
shares  of  indiutnals  trade-d  a.s 
against  117.655  shores  In  August,  end 
502.526  shares  in  September  of  lest 
year. 

Trading  in  mining  slock.s  was 
slightly  bolter,  with  95,761  slni'c-s 
traded  in  September  as  against  61.- 
094  shares  in  August  and  555,250 
sh.ares  in  September  a  year  cigo. 

'The  combined  total,  however,  was 
Jiighei’  Ilian  la.si  nioiuli  wUli  217,577 
sliares  tradev.1  against  178,752  shuvs 
tiaded  la.-:l  nioliill,  and  8;SS,076  slia:'< 
in  .Septeniljer  last  icar. 

BIG  .SOUKEVK  PACK 

Vaiuouver.  —  .A  loial  of  397.212  i 
cares  of  sockeye  .salmon  lia.s  been  , 
packed  in  Briti.sh  Columbia  tliis  y.?ar  j 
to  .September  24th.  the  biggest  pack  ' 
.snen  1913  when  the  pack  was  07;!.-! 
17$,  according  lo  a  report  i.'.^iied  h.\  j 
hlaj.  .1.  A.  .'lotherw  ell.  .'upenicor  .f; 
f  c-heciec.  Britain  i.^  tnk'ng  the  en-i 
t'.r=  Priti.sh  Columbia  salmon  pack! 
thi3  year.  I 


lancous  loading.s 
cars 


moved  up  3,304  qices.  Gains  were  marked  up  in  the  1  \  '  uiches  low er  than  high-| 


Industrial  .Materials 
.4dvanced  In  September 


lumber,  .steel  and  miscellaneous  load-  !  Septemtaer;  ..3  inche.'?  higher 
ings  series.  linn  lowc.si  .September:  ll’l  inches' 

_  I  lower  than  average  level  of  Sep-  j 

'Toronto.  --  Central  Patricia  Gold  '  ••'Tnber.  | 

j  .Mines,  Limited,  reports  an  c.stim- !  Bake  Erie  al  Port  Colborne.  Out 


On  the  base  1926  equals  100  the  ated  net  profit  of  $201,900  or  8.1 ! —  inche.s  lower  than  Augu't,  I 

composite  index  for  .00  indust r:-l  j  cents  a  share  in  the  six  month  per- !  1312;  40  inche.s  higher  than  Sep- j 
materials  advanced  05  points  to  940!  iod  ended  June  .00.  1012.  Gro.<53  i  l'''T)ber.  lOil:  25'i  inches  lower  than! 

between  August  25  and  September ;  value  of  production  amounted  io  |  I'iRli'’-'''  September;  '23  2-  inclics| 

25.  Higher  pr'ccs  for  wheat,  oats  ’  $806,256  from  70,710  tors  of  orejhisher  than  lowe.';|  Seplember:  O'- 
and  steer-s  offset  a  decline  in  hogsl  mdled.  j  inches  lower  than  average  level  of 

September. 

Lake  Ontario  al  Kingston,  Ont  — 
O'"  inch-.*?  lower  than  Augu.-i.  1042; 
l2-'»  inches  higher  tlian  September. 
4041;  27'...  inche.s  lower  than  high¬ 
est  .Septemher;  27'v  inches  liigher 
than  low  e.si  .September:  3'i  in-hes 
lower  than  average  lesel  of  Sep¬ 
tember. 


Canadian  Business  Index 


FTNAN'*  l  .AL— U.B.S.  I?*: 

Brink  T.iebit!*-  7  inontD'.  . . .  .  .  •  }  T' 

n^nnivi  ii^pnfut.s  . \  i .  *■* 

{sfiYinsrs  . t  1 

«'UT»Tnt  J 

extek.v.al  trade— d.b.s.— 

'I'otal  E.xpoits — All'll  . . t  1*^5. a49. 703 

Total — inipoi  ts— AdtjI  . %  ill.Stb.O'L'j 

Koreigii  Export*— April  . $  1.*>4V.Ssa 

TotHi  Ti-ailto  . %  St 

Balance  of  Trade— April  . J  -f  CS.O.M.r.T; 

Exports — Konr  niontlis  . % 

Imports — Four  months  . I 

Total  Tiade — Four  months  . S  1,S15,966,1S7 

B  L  S I  NESS  CON  DITI  ON  S—  D.  B.  S. 

General  Econutnic  Situation- 

Index  of  Hliysical  Volume  of  Business 

i.ojitiMcIs  Placed  Jiios.  ►  ...  T  5.7.7. 

S.'Nt'n  'luiiiths  .  llloo*»9 — ino 

Index  of  Indnstrihl  Production 

Seven  luoiillis  .  ]9Ju-9— 190  1 1 1 

rrcHliK’tioii  nml  General  Uii(«ines*<— 

Mineral  F’rodtiction — 7  months  — lOOo  l-**.- 

CoUl— 7  month.**  .  F'iiK' Lf/.s. 

.'6i|\ri--7  nmnilts  . F’lne‘>/,s.  1 1.7fil,*..‘)70 

f'o.'il  —  7  montliK  . Ton^  10.?79.7i’r, 

ManufRCtunTiK  Pioduction:  3  m.  1933-9  —  lUO  133. rt 

Kloiir  Pro'iuct  ion  —  S  .nont  h-« . P.ld.^.  1 .7,1 33.'!3'» 

iRftle  'IcUishtcnnjfs — Tnioirlis  . N*'. 

tiojj  SlauslucrinR.'A — 7  montji.s  . N'V  7,.yS  t,'i7.7 

» 'iR. trot  res  relon^ed  —  7  months  . .Vo 

•'iRnr.s  »'oleRHt'd  — T  month5  . No  JH.l.’O.O”! 

I.cathrr  Boots  &  Shoes — b  montlis.  .  Pt  "^.  11. 131. or.; 

T7«\*'  Cotton  Cons>umpi jon  — 7  months. 1. 1 1 
Vowspi'int  ProdU'  tion  —  7  months  .  .Ton.^  1.^011.7.4;! 

Siori  insor  Prod.  — S  months- •  Cony  Ton 
F’ir  Iron  Prod  — S  nionth.s  .  .  Loni:  Ton  !, 305. 731 

Autoniohile  Pioduttion,  Cars  e.nd 

Trucks— .7  montlis  . .  03  130 

Contracts  Awarded— 7  months  .  S  -"C.OO.i.-loo 

Building  rcrni’t.**.  .SS  .^Iunl'^--S  mos  .  .  I  .*'0.74v5l7 

riOff.  Pov  .  Output  —  5  months,  31,3^7,714 

INTERNAL  TRADE— UB  S- 

AVIiolesale  gaiea— July  .  1375-33  — !'''>  1^4  3 

Retail  Sales— June  .  .  1333-9— lOO  l.'il  S 

GRAIN  STATISTICS— BUSHELS— D-B  S. 

A'  hfJt  m  attire— C5  40*  9i7 

Other  grain#  ..  :2,S40.1j3 

E3IPLOV3IEN1— 7  months  average 
unadjusted— 

Genera!  Index  13;*— lOo 

Manufaciurins:  ...  1^?  ' 

Jlinip?  ...  .  -  - 

Conrtruction  ,  ,  IK*  4 

Tra.ie  KA  3 

TKANSPOUTATION— D.B.S. 

( 'arloading.'i: —  Week  to 

(‘ara  .  r,7.R;:.; 

c’umulutivo  Total: —  ToSopt.  20 

Cars  . 

li.ntlw.'iy  f'7ariiint5:« —  1?M2 

Ci-o-t.N  Hcvcnuf,  C.IMt.  to  Svpl.  ‘JC...  t  UjT.l'j'i.uoj 
Gi'oM.s  P.i  ve-iiiic.  C.N.IL  lo  Sept.  21.  .  ‘JOU. 

*'PK  iU  l«)  Sipt.  .70...  .  ,.4  .■.0-iLww3 

KMl.WAT  R\P.NINtJS— C.N  R.  194'; 

Month  of  -Vaeu-t  \ 

c.4i  iiifik:'}  ,  .  .  7  4,4  I  wot) 


IK  333. f.S; 

ioo.;os.<!3 

1.400.507 

-f  i;.K4.0T.» 
4(iri,.709.1.M 
4n:'.2*)4.7i: 
S13.093,0:i 


i  HigluTilg**  'lakes  Iiiferr6t 
j  In  Boylc’n  1942  Syndicate 

j  During  the  prcT^-nt  seaman  High 
j  ridge  Min'ng  Company  took  a  lOG- 
intere.'?!  in  Ihe  Boylon  1042  Syndic¬ 
ate,  in  wh'ch  O'Brien,  Coniaga.s  and 
others  also  have  an  interest.  The 
I  syndicate  had  three  parties  out  and 
I  is  still  active  in  the  field.  One  party 
!  slaked  a  graphite  ."howing  up  Ihe 
'  GatT.eau  River;  anolher  parly  under 
I  Fred  Boylen  was  active  in  the  f5tu;- 
j  geon  River  area  and  the  third,  under 
I  direct 'on  of  James  Boylen,  w  orked 
in  the  Rouyn  area  of  •Quebec. 

The  Boylen  syndicate  slaked  20 


fight 

The  truth  is  that  Ihe  liquor 
situation  has  been  well  liandDd 
during  Ihis  war.  bul  that  is  not 
good  enough  for  Ihe  super-dry 
crowd,  who.  not  heeding  Ihe  pas*, 
are  quite  willing  to  .';pe  only  what 
they  want  to  see  in  Ihis  current 
campaign 

Meanwhile,  Mon.  Mr  Thorson 
lias  imported  Prof.  Clark  of  Tor¬ 
onto  to  make  a  survey.  Hr  worKs 
part  of  tile  time  in  Ottawa,  part  of 
the  time  elsewhere.  What  kind  of 
repori  he  i.s  making  depends  on 
w  hat  kind  of  report  he  is  asked  to 
make 

But  then  it  is  not  likely  that 
flip  derision  of  the  .speeial  cabinet 
rommitt’ee  will  hinge  on  the  Clark 
report.  There  will  be  more  im¬ 
portant  cons  derations  than  that. 

Meanwhile,  Iho.’e  who  want  fo 


and  compared  with  movement  of  LO,- 
‘  2.'13.S26  tons  in  August. 

'  La.si  nionih'.s  .shipnieiKs  brought 
:  Ihe  total  for  the  season  to  Octobe"  1 
!  to  72.141. 433  tons,  an  incrcaie  of  40.- 
'417.223,  or  16.8  per  cent  compared 
■with  62.024.228  tons  for  the  corres- 
I  ponding  (leriod  in  4041. 

last  month's  .shipments  brought 
i  the  total  for  the  .season  lo  October 
*1  to  72.411.15.3  ton.s,  an  incr''a.»  of 
10,117,223,  or  16.5  per  cenl  compared 
i  with  62.024,228  tons  for  the  corre  - 
;  ponding  period  in  1041. 

I  July  Gold  ProdiH’lion 

Again  Off  From  1941 

.  Otia'va  --  L'anaiiian  gold  produc- 
I  lion  during  .Inly  was  slightly  grra.cr 
'than  the  previous  monlh  but  sbo'- 
!  ed  a  reduction  as  compared  with 
j  July,  1011,  the  Dominion  Bureau  of 
I. Statistics  iv'porl.s. 

•Inly  product'on  amounted  to  121,- 
I  680  f  ne  oiince.s  again.st  124.331  dur- 
I  ing  June  and  436.630  dui  'iig  Jiilv, 
that  J4oii  Adelard  might  back  |  iqji  The  total  for  the  seven  months 
down  a  hit.  w'heii  he  begins  to  )  .tul.v  w'as  2.013.402  ounces 

feel  the  pressure  from  h's  elec-  |  romparrd  w'iili  ,3. •192.806  in  the  .same 

torate.  |  pp,.iod  of  1011 

■ - -  i  Production  by  areas  for  July  a'  i  P 

1011  figures  m  brackets.  •Ontar'", 


ta  ie.s,  it  is  revealed  that  the  dis- 
tillerie.*:  themselve.s  only  get  a 
gross  cf  less  than  $10,000,000  a 
year.  It  is  a  far  cr.v  from  the 
dr.\-.s'  claim  of  230  millions  being 
paid  the  distillers  to  the  actual 
gro.ss  amount  rcal  zcd  of  le:g»  tha.i 
n'ne  million.s  odd.  Salaries  and 
expen.scs  have  to  be  taken  off  this, 
and  it  will  he  found  that  in  Ihe 
past  three  years,  di.etillers  in  Can 
ada  have  lost  money  as  often  as 
not. 

M'anwhile,  Prenrer  Godboul'.s 
chickens  are  coni  ng  home  to 
rooc|,  and  giving  him  the  bird. 
Quebec  doc.s  not  take  ligliily  lo 
Ihe  fact  thal  its  prime  minister  is 
w  illing  lo  ."ce  the  province  of  Quo. 
bee  pushed  around  by  the  di.\' 
element  from  west  of  the  Ottawa 
R'v'r,  Quebec  likes  ihe  liquor 
laws  as  they  are.  It  looks  as  'f 
Mr.  Godboul  crept  out  on  a  lim'.i 
a  little  bit.  in  his  glib  assent  for 
curtailment  of  Quebec'.s  drinking. 
It  would  not  surprise  many  here 


The  ( inancial  Times  reaches  a 
riass  of  people  w  ho  are  interested  In 
and  able  to  buy  Investment  securi¬ 
ties. 


2.36.622  '  270.464)  ounces,  Quebec. 
00,563  '01,4401;  Bnti.di  Columbia, 
41. .380  t32,177).  Manitoba  and  Sa.s  . 
airbew  an.  .30.21,3  1 22.008';  Yukon, 

14,042  •11.1041,  ,'lorihwest  Terri- 
tor;e.c.  10  650  •6.869i;  Nova  Scotia. 

880  •i.662'. 


Live  Stock  And  Products 

_  _  _  ;  Launch  Merrhanl  Ships 

Dig  Factor  In  rarm  Income  ono  Every  Thrc^- Day-* 


Ottawa.  —  Cash  income  from  the 
sale  of  farm  products  In  fhe  Prai¬ 
rie  Provinces  for  the  crop  year 
1941  -  42  has  been  estimated  al 
$379.3  million.  This  represents  a 
reduction  of  .$33.6  million  from  that 
of  the  preceding  crop  year.  The  de- 


cla'ms  in  Cairns  township,  south  of  dioo  "os  due  entirely  to  a  sharp 


I. SI". i:s 

i.:.;.;'M7:i 
t,I  Ih.lllS 
11  Cl 

1,011.":; 
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!  Arntficld.  where  a  lo'.v-grado  zinc, 
'copper  showing  of  large  dimensions 
'  was  traced  for  half  a  mile.  Prcli- 
I  m'nary  work  only  v  as  done  on  this 
j  Further  work  will  be  done  on  the 
'  .graphite  showing,  by  blasting  off  the 
I  surface.  This  showing  wa.s  in  two! 
I  zones,  one  w  ith  a  width  of  SO  ft.  and  i 
:  the  other  120  ft.,  with  lateral  dimen- 1 
,  sions  not  delimited.  .Samples  of  thej 
malerial  have  been  s^nl  to  Wash-  j 
I  ington  for  test.  The  dircovery  has  I 


reduction  in  Ihe  income  from  th 
sale  of  wheat  as  a  result  of  Ihe  re- 
lativelv  small  harvest  of  1941.  .\!1 

other  items  included  in  Ihe  ealcula 
lions  showed  subslant ial  inereascs 
and  this  was  particularly  truo  of 
1i\c  slock  and  li\e-stock  products. 

There  was  a  total  inereaso  of  $72.9!  sale  of  eoars"*  grains,  1 
million*  in  receipts  from  the  .sal'*  ol 
live-stock  products.  Tncome  from 
cattle  and  calves  increased  hy  $16.5 
million:  income  from  hogs  increas- 


?;•  2:;  .ill 
tj-lS"  *172 


been  examined  by  one  of  the  largest  od  by  .$35  million:  dairy  products 
j  Canadian  exploration  compan'es.  j  by  $12  million  and  Income  from 
!  Highridgp  has  a  substantial  in-  poultry  and  eggs  by  $8.2  million 
i  tsrest  in  the  Nakina  Molybdenite  !  over  the  preceding  crop  year, 
j  Syndicate,  ^>•hich  has  a  high  grad? I  In  all  three  pro\'inces  the  farm 

I  rho'"  ing  at  Burrows  Lake,  15  miles !  cash  income  in  the  crop  >  ear  1941- 

1  north  of  Long  Lac  j  42  was  substantially  higher  than 

j  AS  occurrence  is  at  one  end  of '  that  of  938-39  and  only  in  Saskatche- 
I  Burro'*’S  Lake  and  the  r3'l'*  ayj  w  att  w  as  it  lo'^ei-  than  during  the 
crosses  the  w  est  end  of  the  lak".  j  crop  year  1939-40  The  calculations 

I  transportation  of  the  ere  s*-ill  offer  1  of  each  income  from  th®  sal®  ot 


under  Ihe  Wheat  Acreage  Rediic-I  Ottawa  —  Canada  now  is  launch- 
lion  Scheme,  the  Prairie  Farm  In-j'ttS  merchant  ships  at  the  rate  of 
rome  Scheme  and  the  Prairie  FarmifR<t  every  three  da.vs,  it  is  announcel 
Income  .Scheme  and  Ihe  Prairie  Far  ,1  1  officials  of  fhe  Department  of 
Assistance  Act.  .Since  these  pav- ]  Supply.  , 

menis  were  substantially  liigher  in  week  the  Slsl  of  the  10,000- 

1941-42  than  in  the  preceding  eropPon  cargo  vessels  hciiig  produced  in 
vear.  the  total  income  to  farmers ,  B^^O'Oda  v\a.s  completed  and  only  one 
in  1941-42  would  he  above  that  ot !  ’9"- 

th"  preceding  crop  vear.  1  Canada  ha."  contracts  lor  nearly 

In  Manitoba  the  •decline  in  the"”''^  «  ''-nn  ''V  "^7' 

income  from  Ihe  sale  of  wheat  was ! "f  B.oO-ton  vessels  w  hich  ai-  to 
more  than  offset  hv  increases  m  !  i’" 

income  from  other  source.s  and  i 
total  income  was  higher  bv  $11.0 1 

million.  Higher  returns  from  tlml  In  «'!.  21  major  shipyards  and  ."8 

smaller  \ard.s  are  engaged  in  th® 
shipbuilding  program,  which  include? 
construction  of  a  number  of  na'?! 
ships 


stock  and  ' 
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no  problem.  Th®  property  la  now- 
under  leeire  and  w-ork  is  b®gtnning 
at  once,  in  preparation  for  produc¬ 
tion.  'I'he  grade  of  the  ore  i.s',  of 
course,  unusually  h'gh.  'The  mar¬ 
ket  for  molylxienum  is  about  90 
ceiils  per  puund,  far  Mo.S2  or  about 
$1.50  per  lb.,  for  Mo. 

Ifight  ldse  Mill  He  also  liai  a  Dl 

;  lllLct  eSt  ill  \V  tfSlc),  OoiO 

QLLBKtl  LL.^D.S  IN  BKKtUIlNU 

.A  Icurlstl  Sltni.'Iial  .'I  of  the  l5leW- 
iiis!  liKli'.sliy  show.-?  Quebec  now  in 
lir  I  liUue  ill  tlie  liel  \uiiie  of 
|ji-odi;cI.'<.  'J'lie  ciglit  esi abli.-.linieal." 
o[,'ci';i|  ng  within  the  [irov  nee  prj- 
(luccd  lieveiagcs  and  liy-in odiu  is  lo 
a  net  value  of  .$2.3, 532. .333.  Th!."  w.is 

.3.;.Oh6.8."'$  o\er  the  previou.s  yea’-.? 
mini  and  S773.176  a'ooie  Ontaiio’- 
.'gg'-eg.'i  I  e  for  toil.  Kmployee-,  in 
Hi"  previnc®  av'cr-ired  2.106  .and  "al- 
I  aries  and  wages  paid  amounted  to 
I  $3 , 1  ciGjOlo- 


farm  products  do  not  includ®  t^ov- 
ernment  payments  to  farmers 


live-stock  products  were  respon¬ 
sible  for  th®  greater  receipts  in 

1911-42.  ,  _ _ 

Saskatchewan  suffered  most  se?--  nn-rinv 

erely  from  Ihe  reduction  in  incom.' |  S.  1AIX3AARES  OPTION 

from  w  heat  and  as  a  result  tlv? !  Toronto.  —  Announcement  is  made 
total  income  to  farmers  in  that !  by  the  Ontario  Securities  Commis- 
province  w  as  lower  by  almost  ,$40  1  s  on  that,  by  agreement  of  Septem- 
mlllion.  A  reduction  of  nearly  $70 :  ber  10th.  Forsjdh  &  Company  have 
million  in  income  from  w  heat,  was  been  granted  an  option  on  1,000  pre. 
partially  offset  by  greater  income '  ference  shares  of  Pee-Kay  Smail- 
from  ail  other  sources  Although  W*  ares  L'mited.  to  be  sold  at  SIO.^O 
income  from  wheat  in  Alberta  was !  per  share,  netting  the  company  ,•7.50. 
lower  by  $42.7  million,  the  total !  at  lea.et  fifty  shar  to  be  taken  up 


income  of  that  proiinc®  was  only 
.$5  million  b®low.’  that  of  the  pre¬ 
ceding  crop  year 


Cflih  Intime  From  the  Set*  of  Form  Predud-t  In  fh*  Promo  Provintei 
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m  each  of  the  months  of  October. 
Nov®mber  ajid  December.  1942.  with 
balance  by  not  later  than  August 
31,  1943.  Company  was  incorporat¬ 
ed  August,  1942  (Ontario  charter! 
with  authorized  capital  $40,000  con¬ 
sisting  of  3  fWO  preference  shares 
$10.(10  par  and  10.000  common  .shares, 
lip".;  issued  lO.ObO  Coliiiiioii  shales. 

FR.4JjU£  VVHLAT  MARKfcTTSGS 

i  'vVirmipeg  —  Wheat  marketings  .n 
jihe  three  Pia.J.e  Piovin.e.s  fot  the 
seven  Weeks  from  .Augusi  1  to  Se; - 
leiiiber  1$.  as  lOinpaivd  with  Hie 
.•ame  per.od  in  1041  were  as  follo-.\s. 
figures  wit  tun  brackets  tieiiig  those 
for  l'J41:  Manitoba  4.669,868  l7,491,- 
162';  Sa.skatchew an  10.538.101  (2:1,- 
2It.SS2i:  Alberta  ,3.S92.t*02  •8,710.- 
."•83)  bushels.  For  llv  .seven  week.? 
rndod  Sept®mber  18,  1012  and  tb® 
L'am®  p®r:od  in  1941,  19.i399.071  and 
j  39.410.423  bushfli  were  reesr  sd 
from  the  farms 


THF,  FINA>CIAL  TIMES.  MONTREAL,  OCTOBER  9,  1942 


ACTION  of  tlip  markets  this  I 
month  has  suggested  that  prices! 
may  have  adjusted  themselves  to  ihe| 
realities  of  all-out  war  efforts.  Un-; 
i  certainties  ha\e  usually  been  a 
[greater  drag  on  market  prices  than' 

I  actual  bad  news,  as  has  been  eviden- ! 

’  ced  by  tendency,  many  limes,  for 
'prices  to  firm  once  the  "worst”  'S 
known.  I 

'  Now  that  ta.scs  are  moving  up  to; 


Prominrtit  Engineer  Dies 


STOCK  MARKETS  ']  Heard  in  the  Ij 
AGAIN  STRONGER  j BOARD  ROOM 
FOR  PAST  WEEK'  ,u-r.oN 

Canadian  Exchanges  Move  Into  j-eaiit^es' orliu-^oul  war  efforts.  Un-I  | 

Higher  Ground  Following  i  certainties  have  usually  been  a  | 

London  and  New  York  j  ^s^’'^'i^'been  ?viden- ! 

VOLUME  AGAIN  UP  ;  prices  to  firm  once  the  "worst”  is^  ^ 

action,  the  slock  markets  during  the  I  j,i  case  of  corporations — future  j 
past  \\eck  moved  decisively  upw  ard.  ;  earnings  can  be  estimated  with  closer  - 
London  continued  i^  upward  couije  ;  degree  of^accjjrac.w  The  wdde^spwiii  ^ 

averages  both  hove  broken  upward  i^viih  any  Iifting''of  uncertainties  as;  j|||||||B  JhIIHH 

through  the  duly  white  Can^- '  ^jCfeeting  equities.  '  1 

golds.  also  moved  into  higher!  Among  depressed  issues  whi-hl  j  . 

g’-ound  I  recentiv  have  been  showing  new'  Canadas 

Chartists  find  the  action  of  the, strength  is  Massey-Harris  Prefer- -  riectr.cal  ''ngmeci.s 

New  York  market  recently  of  parti-  red.  which  has  moved  up  to  the  high  ^  ® ^  ,  f 

i-ular  significance.  In  moving  through  I  for  the  year.  At  present  price,  how-;  for  the  pfut  i.gn 

the  summer  highs,  the  market  there  lever,  Ute  slock  still  yields  more  than  '  transfot mer  eng.neer  the 

has  indicated  that  the  long-term  !  0^..  Cat ely,  there  has  been  increas- 1  English  Electric  Company  of  C.aii- 

trend  has  lurned  upward.  The  im-  i  ing  shift  of  operating  activity  Limited  at  ^  t.  Cat  haiincs^  He 

mediate  future  course  of  price.s  is  war  materials,  on  which  profit  mar- j  'I  giaduate  in  electnca  en- 

m”e  uncertain,  however,  as  it  would  gin  is  narrow,  from  farm  "f  'h-;  niversily  o  lor 

not  be  surprising  if  the  Wall  Street  '  ments.  due  to  government  rostric- ! 

market,  m  view  of  exlent  of  the  rise 'lions  on  use  of  steel.  However. :  Catharines  had  been  a  rncm.ier  oi 
recentiv.  should  d.p  downward  tern- [another  good  earnings  year  is  in-  'he  cnginee.mg  deparimcni  ^f  'he 
porarily  m  a  "correction"  of  the  ri.se,  idicated.  Last  year  the  company  re- [Canadian  Leneral  E.eciric  Con  pan.v 
or  should  move  narrowly  in  a  per- ,  ported  earnings  of  ?2.3,1  a  share  on|'^'n''ded  of  lot  onto, 
lod  of  "digestion"  before  advancing  ’  the  preferred.  “ 


THE  CRISIS  DEVELOPS 
MARKET  TREND  I  IN  SASKATCHEWAN! 
_ i  FROM  CROP DELAYi 


Dividends  Declared 

And  Other  Official  IS  o  t  i  c  e  $ 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


of  record  the  15lh  day  of  October. 
1942.  and  that  cheques  will  be  mailed 


Recent  trading  volume  on  the  mar- 


❖  +  + 

Cockshutt  Plow  also 


kPls  on  this  continent  has  been  the  ;  around  the  high  of  the  year.  This 


heaviest  in  months.  Thus,  volume  in¬ 
dications  have  been  favorable. 

Cains  agam  exceeded  losses  by  a 


rompany,  like  Massey  Harris,  has 
been  .switching  more  and  more  to 
war  work.  The  company  paid  its 


cams  aga.n  exceeded  losses  hv  a 

suotantial  margin  during  post  ;  and  this  vear  are  expected  to  be  not 

Winnipeg  Electric  issues  continued  ^  ^  ^ 

.strong  features,  the  preferred  mm-  ,  ^g^^ 

ins  ■'  points  nnci  tlio  A  nnn  B  ;  ^ 


5;  I  Kroi-n  thp  ionp:-lcrm  standpoint.,  -  COMPANY  OF  CANADA^ 

■'  I  .  I  uip  °'\ar,\?4k"7ias  bee? Ihe'' mSh  "1^  P®**  LIMITED 

'  I  I  cheering  of  any  time  since  the  war,  Not  ^  el  Done  Last  Week  NOTICE  IS  HER,EBY  GIVEN  Ih 

'  i  I  started.  i  and  Little  Th/'eshing  'a  dividend  of  Fifteen  Cents  (15 

■'  •  "W||||jllBy  '  I'he  London  market  averages  have  -  ,  share  has  been  declared  on  11 

[continued  Iheir  advance  to  ns"' |  ovomiTC  tuoitat  !  value  Ord  nary  Slock  of  l! 

‘  [''•artime  highs,  evidencing  that  the,  &JiiKIUU?»  IMltlliAl  I  company,  payable  to  shareholdo 

i  -MMp  !  major  upw  ard  sw  ing  w  hich  started  [  -  of  record  the  15lh  dav  of  Oclobc 

''  '■Sf.sSi [tliere  in  1940  is  .still  under  way.;  nprcini  C'nrrcspondenre  I  1942.  and  that  cheques  will  be  mail! 

1  [Even  more  si,^nificant  was  the  de-  Winnipeg.  —  While  fine  weather  on  November  2,  1942. 

'  'clsi\G  hrenk-through,  on  volume,  by  throughout  Ihe  west  has  seen  har-  Books  not  closed. 

-k?giitrhig\?\??mt??arUs^  progressing  rapidly.  By  Order  of  the  Board. 

'  '  JBM  !  indicated  that  the  bear  market  at  gmeral  picture  is  disappointing  P.  w.  HOLLINGWORTH. 

[.New  York  was  over,  and  that  the  °oe.  owing  i.  the  lateness  of  the  Secretary-Treasure 

market  had  started  to  zig-zag  in  a  '  season  and  the  wet  weather  which  Montreal.  Quebec. 

■  HHHHHSif  '  '’‘■oad  upward  major  cycle.  Cana-  I  has  delayed  so  much  of  the  work  this  September  3,  1942. 

JlKBKM  n*'?alT?er)'?‘’’n? ih?  wr’'  r^’'-  'J's^'-lcls  pa--  -  ■  — 

I  JOHN-  F  HESS  one  of  Canada's  still  considerable  _  rTHE 

'  ,  J-  ■  "  ,  war  loan  ha.s  iimited  amount  of '  crop  which  has  never  been  cut.  and  4,.  ^ 

;  oiUslanding  electrcal  engineci.s.  j,  .jp^  [only  a  poor  start  has  been  made  StEElCoMPANY 

who  died  October  Ith  at  the  age  of:  •  ''.j.  .j.  with  the  threshing.  lljTELCMj 

:  forly-tevcn.  \\as  for  Ihe  past  eight  :  _ ,  ,  ,  u  ,  r.  .  .  u  I  - 

i  vears  transfor.amr  ena'neer  of  the'  m  tiadei.s  have  bcea  i,,  Saskatchewan  .something  lik^i  -  _ 

i  Fn-Psh  Fleciric  Comnanv  of  cai  '  toward  increasing  eauiion,  consternation  reigned  last  week'  CaNADAXIMITED 

^Sa  L.?i?c7al  SE  ^  by  the  aCN  rsEFEKKNCH  dividend  no.  .25 

xac  o  o-nH,,-,!,,  in  oinr.trimi  on  lOiaiket.  pui  I  icularlj ,  has  bccn  in  a.t  I  mg  Minister  of  Agriculture,  Hon.  R. 

I  as  a  g.  adui  t  c  r  almost  uniiiterruptcri  rise  for  over  j  M  Parker  that  around  400o  of  hereby  given  that  a  dnidonri 

ZiJiecnns  of  Iho  I  nivorsilv  of  I  or- 1  .  xamfi.  mai,  aiuunu  nu /o  jj  scvcniv-fivc  cents  (<5c)  per  share 

lonlo  and  nr  or  to  comiiin  to  St  ' iionth.  and  tiicrc  have  been  oniy  (he  grain  still  had  to  bo  cut  and  only  on  the  Preference  Shares  of  lh»  Com- 
'rath'arinr<  had  h-on  a  ricm  lor  „,■  |  <l'’cline.s  since  April.  Normal  I  of  the  threshing  had  been  dOnf.  rany  has  been  declared  for  the  quarie' 

Catharines  had  hocn  a  mem.ier  01  ^  '  weather  has  seen  mu"h 

the  engineering  department  of  ihc  „.ii n  "rorrcctive"  Hin,  intemn'  *1  "  Vu  November  2,  to  shareholders  of 

irnnaHinn  f'onrrai  F’pntrir*  Toni 03 nv  ^^’  coircciivo  nips  nil- rrupv  irnprovcmont  in  the  situation,  there  record  at  the  close  of  business  October 

iSited  of  ?o7o?o  ing  upswings,  in  bull  markets,  just  ^  doubt  that  a  decisive  turn  for  7.  1942^  ,  h 

'  .  _  i'’"  '•«>"«  intermittently  in  ,he  worse  in  the  weather  conditions  1  ff^vAvrvvr- 

I  bear  niarkel.'-v  ^  would  .'ce  considerable  of  Ihe  crop;  '  Secrctarv. 

^IJ|7CT*17U1/If  I  17  ■'^n  interesting  aspect  of  Ibis  years  jpg,  q-hp  situation  is  pretty  much  Hamilton.  Canada.  September  .30.  1942. 

vIlCljlLltf  ILLL  market  action  has  been  the  t,,p  same  in  many  of  the  Alberta  i  . — 

I. similarity  in  price  movements  with  regions,  hut  the  south  country  and;  XhE 

rilTC  TARTU  A  rr  P^^PP"-''  *"  mber  U.S.  national  elec-  ii,p  expansive  Peace  River  area  ap-  ^  ^  ^ 

LUIj  1  l/nnAulj  pear  to  have  got  the  breaks,  putting ,  STEEL COMPANY 

I  Aoministration.  on  every  "even  year  these  territories  well  in  advance  of!  nfflXUJ 
—  -  1904,  I9o6.  1038.  etc.— or  years  nf  the  remainder  of  the  foothills  pro-l  ^ 

vini  rtnoratoH  I  K7.^.Tnn  Rai o  i  Congressional  as  well  a.s  presidential  ..;_„e.  r'AiWAn4..l.rMrrKD 


THE  CAW.4D1AN  BA>K 
OF  COMMERCE 


NOTICE  IS  HEREBY  GIVEN  that  !  ,i 

.  dividend  o,  Fine., .  C^m, 

per  share  has  been  declared  on  thci  .x  ^  4 

L  ^  ^  J-  c.,  1  f  4!  cent  in  Canadian  funds  on  Ihc  naii- 

no  par  value  Ord  nary  Slock  o  the  1,,°  Jank  hn 

I  bPon  declared  for  the  quarter  ending 


„  ■  .11  u  jEst  October  1942  and  that  the  same 

^1042^  niail.ii  payab  e  at  Ihe  Bank  and  '.1.4 

i  Branches  on  and  after  Monday.  2n-I 
Jsed.  I  ovember  next,  to  aliareholdcrs  of 

he  Board.  |  record  at  Ihe  e'o.se  of  business  on 

lOLLINGWORTH  'b®  wP'b  September  1942.  The  Tran.,- 
Secretary-Treasurer. '  Books  will  not  be  closed. 

‘  I  By  Order  of  Ihc  Board. 

42.  A.  E.  ARSCOIT, 

_ _ _ I  General  Manager. 

^  ,  Toronto.  13th  September  1942. 


.lOKN  E. 
outstanding 


HESS  one  of  Canada’s' 
electrical  enginecr.s. ! 


ada  Limited  at  St.  Cal  harinc.s.  H'c ! 
w  as  a  graduate  in  electrical  en- i 


CHESTERVILLE 
CUTS  TONNAGE 


The 

Ste^Company 

CanadaXimited 

PREFERENCE  DIVIDEND  NO.  .25 

Notice  is  hereby  given  that  a  dividend 
of  seventy-five  cents  (75c)  per  share 
on  the  Preference  Shares  of  lh»  Com¬ 
pany  has  been  declared  for  the  quarie- 
ending  September  .30.  1942.  payable 

November  2,  1942.  to  sharehoiders  of 
record  at  the  close  of  business  October 
7,  1942. 

By  Order  of  the  Board. 

H.  S.  ALEXANDER. 

Secrctar'’. 


.Mill  Operated  .VI  ft75-Ton  Kate 
In  Auffu.st  and  1)20  In 
September 


elections,  the  lows  of  ihc  .N.Y.  mar¬ 
ket  have  hern  made  in  early  part 
of  the  vear.  with  prices  then  rising 
into  the  late  moiilh.s  of  the  year.  In 
each  year.  Canadian  stork  price 
trends  have  followed  the  N.Y. 


The 

Steel  Company 

OF 

CanadaXimited 


decent  .strength  in  Canadian  Pa-{  ‘  into  the  late  monih.s  of^ 

and  Otmvva  Electric  both  ea^c  out  I  attributed  largely  to  ;n-!  Toronto.  Chestervillo  Larder  oach  year.  Canadian 

un  n-  Montrrai  Tramw'av^  Sherwin- 1  buyin;;  interest  in  ^  Gold  Mining:  Company  Lim- !  havn  followed 

HITS  1  neeJary  ,a  ra.l'rond,  claaaly. 

ga.ned  2  point.s:  Cement  preferred  [ Pa^inp  dividends  i.s  not  .o  tonnage  going  to  the  mill  from; - 

moved  uo  IL  while  Asbestos  Barkers  "  larger  investors  in  'iC'v— p^p  p--  |pp^.  p^j,  riay.  .  ■ 

Bread  preferred,  Canada  Backers/ '^^^p'^^'^bedules;  such  invest- Augu.31,  and  to  620  tons  per  day ,  Mld-WeCk  F 
Can  B-ewe-ies  n-rferreri  Dorn  Tex-I®'^^  interested  now  largely  m  re-  jj.,  .September  due  to  the  .shortage 

i.an.  '  ^  of  capital,  and  the  growing  ^  I - 

(lie.  Goodvear  rirr.  International! _ ... _ ,  r- o  r>  1”'  ‘^001.  I 

3tetals  preferred.  .Siesl  of  Canaria  ;  bU''-'  ["93. lion  of  B.R.R.  common  j(  p.,(pe(.tp,j  that  it  will  be  pos- ,  An  up  irend  was  evid 


Bread  preferred,  Canada  Packers. 
Can.  Breweries  preferred,  Dom.  Tex- 


Mid-Week  Review 


An  up  trend  was  evident  amongst 


The  situation  in  Saskatchewan' 
looked  .so  bad  last  week  that  the^ 
government  appealed  to  Ottawa  lor 
Ihc  release  of  3.000  men  in  the 
armed  services  to  assist  with  the 
harvesting.  Permission  wa.s  given 
to  the  schools  to  allow  the  older 
boys  I0  go  into  the  fields,  while  the 
central  harvest  labor  eommitt.'c 
urged  that  every  available  man 
should  assist  vvith  the  bi-g  fall  task. 
The  government  took  prompt  mea¬ 
sures  to  ass'st  the  province  sur¬ 
mount  Ihe  crisis.  1 


ORDINARY  DIVIDE.ND  NO.  103 

Notice  is  hereby  given  that  a  dividend 
of  seventy-five  cents  (73c)  per  share 
on  the  Ordinary  Si.ares  of  (he  Com¬ 
pany  has  been  declared  for  the  quarter 


SOUTHERN  Jh. 

CANADA  njfi^ 

T’OV/ER 

CO-MTANY.  UMITED  ^ 

The  Board  of  Directors  has  declared  this  daF 
the  following  dividend: 

No  Par  Valuf  Common  Yfoc* 

No.  70.  quarterly,  20c.  per  share,  payable 
November  16th.  1942,  to  holders  of  record 
at  the  close  of  business  October  20th,  1942. 
L.  C.  HASKELL.  F.C.I.S., 

Secretarv, 

Montreal,  October  2nd,  1947, 


AAGLO-CA>ADlAN 
TELEPHOiNE  COMPANY 

PREFERRED  DIVIDEND  NOTICE 

^'OTICE  IS  Hereby  given  thoF  o  dividend 
One  and  Three-Eighths  per  cent 
I'^os  been  declared  on  the  Cumulotivji 

Preferred  Stock  of  the  Componv  for  the 
guortcr  ending  October  31,  1942^  povob'9 


ending  September  30.  ’^2  Pa.vab^  I  ScvUVber:  "%42^',o Stockholder  ^7’/. 

obe"  I  9-/='  Of  business  on  October  15. 


record  at  the  close  of  business  Otober 
7,  1942. 

By  Order  of  the  Board. 

H.  S.  ALEXANDER. 

Secrctar;.'. 

Hamilton.  Cianada.  September  30.  1942. 


By  Order  of  the  Board, 
i  CAtWERON  HOUGH, 

Secretory. 

!  Wnntreol,  October  5,  1942. 


Snow  Would  Be  Ruinoun 


and  Hiram  Walker  all  addod  a  f^ii  [  the  foek  in  maintain  daily  tonnage  the  unlisted  .blocks  during  Ihe  pa-st  ]  ^ 

po;nl  I  respect.  ^  ^  [around  600  ton.s.  New  developmont  week,  necorriing  to  Plaxton.  Cherry  j  a  .1  •./. 

Ford  "A"  ga.ned  L;  Canadian  Car,  strJnnh'^'in  Vvtinipeg  Elee-'l]'*’'  ««  the  mine  <&  McDonnell  Trading  volume  in'  Snow  Would  Be  Ruinous  /WC  1116  I  UCKi 

n  ctiiiorc  ctnan-rani  P''nrd  ' .  s>rene.in  jn  Winnipeg  Lie,  Ugj.  ex'e.s.s  of  three  years  ore  certain  specialtie.s  was  heavier.  |  ...ho  wmst  hnwever  mierhi  eas  lv 

p  eferrea.  ni.siniers  Seagram.  horfl|(ri(.  js.sues  is  attributed  to  reporisL,p^„....--  nUnvo  thr'  fourth  invoi  nt  Aeme  Farmers  Dairv  70'  Prefer  '  however,  might  eas  IV  ■  - - 

"B”  and  Lake  of  (he  Woods  all  added  planned  development  of  chro- ' —o^'r  fu  n  i?*  od  T  a  i  ^  .  -a  i  Sp'  a  month  of  fine  weather  at  this  u  n 

G  :  while  Steamships  preferred  and  deno^  it^poiiant  to  the  v-  ar  ‘  there  will  be  no  d;^Ffic-ulty  red  shovyed  a  1  point  gam  at  .,3  hid,|  a  usually  does,  but  the  Winnipeg  -  Meeting  here  recently 

Good,..,,  prayrrod  mpvpd  up  >.  ■  j  "J' ,hP  Wnnlpi  "  Ml  m,,„  Tc  unpPPdIPl-  »' I 

/Y  vfSil/  p/pd/Tsn  c/r  ""P”""'"  “P'"  »'  P'”'"  1625  fpp,  ,vh  .l,  ipavp.p  Ip, up  npWjPulp  i  P.ipip  6-7  Ppeloilpd  S.ln-'d  S'YnPp'’u'!,lfppll'a7.prnmP  ”™1' j 

^  On  tbe^ri  rh^I-ke^I  akP  s?‘iohn  operations.  ,  future  development  as  re- ,  2  points  at  62  h  d.  Brown  Co.  Co.m- rTLn  '  '' 

On  the  Curb  ma.  ket  Lake  St.  3(5hn  4.  louired  mon  was  fractionallv  belter  at  SI  xO-  " ®  I  lieve  there  was  any  scarcity  of  rattle, 

came  out  up  2  David  gamed  IG  '  Asbcstn.s  Corp.  continues  fu-m;'"'  ,  ^  intention  to  keep  the  SI  43  Browir  Co  60;  Pref  lost  1  Saskatchewan  particularly  ,t  1  1^,,^ 

and  Canada  Malting  and  Rohl.  .Mil-  around  th-  hi^h  of  the  vear  whero  me  ini  ntinn  t  Keep  m  ■  •  •  ^  „  ,7,’’  ^  i.s  virtually  two  crops  m  one.  At  aa..„n,a„p  „f  .i,.  Pit„a(inn 

rScM  11.  o/jrh  iTn  fea  Fiioi  "A"  laa.  in,  ni^n  01  ine  veai.  wnc..,g.,,g„  produetion  as  nearly  as  pns-  point  at  18'i-20'-.-.  Burns  A"  on  1,  1  ®°' situation. 

-.1  .  _  -Jj  r-li—uiij' _ a  yio'd.  on  oasis  of  regular  pay-icihle  to  the  nreseni  production  rate  .  news  of  10-7  increase  in  the  nriee  ofl,.-_.  _ ‘The  whole  live  stock  marketing 


Are  the  Packers  to  Blame* 


On  the  Curb  market  Lake  St.  ,Iohn  4,  4. 

fame  out  up  2.  David  gained  1’:  Asbestos  Corp.  continues  firm 

and  Canada  Mailing  and  Roh(.^  .Mil-  around  the  high  of  the  year,  where 
c’e!!  1  1  each.  Lmted  Fuel  A  add-  yield,  on  basis  of  regular  pay¬ 


ee]  9  point  and  Fairchild  moved  up  ments  is  about 

-of  continuance 

Regent  Knitting  preferred  was  a  'g'.e^.  Sales  th 
soft,  spot,  losing  2'-.-  on  the  weeklghpad  of  last  v 
while  Algoma  Steel  pref-rred.  Bell  ignj.  .u,,  ‘ 


this  writing  however. 


10.  n  oass  or  reguiai  pa.'-jsjb|p  (r,  (he  present  production  ratCinews  of  10-7  increase  in  the  price  of  ,g.,  -up  weet'o  inei,-  ic  enin»  tX  hoto  .  whole  live  slock  marketing 

IS  about  4  I  ,r,  and  on  bass  increase  thi.s  if  the  labor  supply ,  bacon,  gained  1  poin'  closing  3'i-  "  ^  ’i  industry,  in  our  opinion,  is  under  the 

Imuance  of  extras,  is  over  improve.  lOG.  Burn.s  "B"  gained  '«  point  Manitoba  with  its  comparatively  |  control  and  influence  of  the  large 

Sales  this  year  are  somewh.nl  i  ’  ^  .  . _ [ _  _  I  closing  3-3G.  Calgary  Power  6G  Ta''ly  crop,  much  smaller  in  s'zej  packing  interests,”  the  statement 


ahead  of  last  year,  and  present  in¬ 
dications  that  th"  company  will 


Telephone,  International  Metals  "A”  :  pay  the  usual  e/tras  .is 

preferred,  Moore  Corp.  'B  pre-  regular  dividend.s  this  year, 

ferred  and  R.\er.side  Silk  all  moved  -pho  stock  has  fluctuated  only  nar- 


Sliarp  Drop  Shown  In 

Sale?  Of  Radio  SpG 


off  2  points.  Canadian  Cottons  pre-  I 
ferred.  Penman.s  preferred  and  How  - 
3"d  Smith  preferred  each  came  out 
off  a  point,  w  bile  Algoma  common.  | 


rovvly  this  year,  and  most  of  the  d-c- 


Sales  of  radio  receiving 


Preferred  losi  I  point  closing  98'i-|  other  two  provinces.  has|said.  "For  years  the  organized  farm- 

100.  Canadian  Industries  Ltd  “A”  '"Be  to  worry  about,  so  far  as  grain '  ers  of  Canada  have  requested  the 

Voting  Stock  gained  3  points  closing! concerned.  Good  progress  has 'federal  government  to  appoint  a 

131-134.  Canadian  Industries  Ltd. !  made  vvith  the  threshing  in  I  board  of  live  stock  commissioners. 

"B"  Common  gained  2'-j  points  at  i area,  and  a  vast  quantity  of ,  vvith  authorities  comparable  to  those 


mand  is  attributed  to  investment !  Canada  during  Apri 


May/2SG-131'v. 


Industries!  available  for  cattle  and  hogs,  of  the  boaixl  of  grain  commissioners 


Meeting  here  recently  1.  That  the  Food  Corporation  take 
'ederation  of  Agricul-  j  control  of  all  beef  cattle  market- 
its  secretary,  B-  E.  ;  ing  and  set  up  machinery  similar 
rl  that  it  did  not  be-  '  to  that  in  effect  during  July, 
any  scarcity  of  cattle,  2.  That  beef  cattle  be  appraised  and 
's  were  trying  to  take  settled  for  on  American  market 
he  situation.  values,  processors  to  be  supplied 

live  stock  marketing  ,  ^jomcstic  requirements  at 

r  opinion,  is  under  the  ,  prices  in  line  vvith  established  beef 
ifluence  of  the  large  i  ceilings,  with  any  loss  sustained  by 
ssts,  ’  the  statement  Food  Corporation,  in  effect,  a 

•s  the  organized  faimi-  bonus  to  Ihe  Canadian  consumer. 

vmp??  t'n'^aminint*^  a  he  taken  towards  lh« 

®i  appointment  of  a  board  of  liv, 
stock  conimissioners.  ;  commissioners,  vvith  ade- 

s  comparable  to  those  :  organized  producer  reore- 

grain  commissioners  ,  sentation.” 


buying.  A.s  a  longer-term  holding 
(li°  .stock  has  attraction  as  an  infla- 


F'ecti-olux  and  Photo  Engravers  all  ,|gg  hedge,  ns  a  suddcn-space  hedge. !  duartcr.  i.s  reported  by  the  Dominion 
lest  i  and  Tamblvn  eased  's.  On  the  g^,^  because  it  has  a  strong  financial  Bureau  of  Sialistics. 

Curb.  Dominion  Engineering  came  posjfion  .^og^p  present  as'ocstos  Salc.s  fo-  the  second  quarter  num- 


t  down  1  L-  while  A.umin.um  diid  i  ggjp^  g^p  j-oing  into  war  equipment,  i  "cred  53  009  valued  at  .83,624,150,  at 
nada  &  Dominion  Sugar  both  lost  '  including  militarv  motor  vehicles  to  manufacturers'  li.sl  prices,  compared 

Ihe  Navv  and  other  departmenl.v.  1  t^'-Oo.k  sets  in  Ihe  fir.st  quarter. 

Dank  stocks  pariicipaied  srncral- ; -j-hcre  also  has  been  a  heavv  demand '  I"  ^  comparison  with  figures  for 


Bank  stocks  pariicipaied  sencral- ;  q-hcre  also  has  been  a  heavy  demand  '  I"  ^  comparison  with  figures  fnr  < 

h  in  stronger  markets.  Montreal  in  connection  with  war  construction,  corresponding  period  in  19-11, 1 ‘V'’  ' 

moving  up  4  points  and  Can-ndicnnc  inasmuch  as  Canada  is  one  of  the  decreases  were  shown  in  all  arc.asiV'im^ 
Nationalr  ana  Royal  oach  acidm::  ^  rolativoly  few  sources  of  asbestos  n  which  report  was  made  except  • 
nmni.  Commerce  lost  a  point  'vhilC',hc  world,  demand'  for  y\s’Des'.os  Manitoba.  [  B"' 

Toionto  .  lortgage  came  nut  off  _  Gorp.’s  product  probablv  will  he  seen  '  provinces,  sales  for  the  second; 

and  Huron  &  Erie  moved  off  I  -,.  :gf,pp  ,^p  ^^.g^  reconstruction.  quarter  of  19-42,  with  19-11  figure? 


peint.  Commerce  lost  a  point  while 
Toronto  Mortg-age  came  nut  off  2 
and  Huron  it  Erie  moved  off  T». 


'and  Tune  of  this  vear^  v-how  a  re-'  Rrefcrrcd  showed  fractionally!  As  they  are  in  Alberta.  Mani'o-  “rhis  request."  the  statement  said,  - 

Huctinn  as  cemnned  v/tli  the  first  at  1.38 '-I- -161.  ^  bans  are  deeply  concerned  with  the  "has  been  ignored,  and  farmers  have  t,  T»  1 

nl^lcr  K  repute??'  Canadian  Ingersoll  Rand  rallied  harvesting  of  its  big  sugar  beet  crop  had  imposed  upon  them  such  schemes  See  .Aircraft  Production 

Bureau' of  Statistics  '  !  '’"  *’3.  C.  P.  R.  j  and  an  effort  is  now  being  made  to  as  compulsory  tail  garding  of  hogs,  .  United  Slates  Triuled 

Sales  for  the  second  quarter  num-' Preferred  gained  G  point  at  2-:4.  [overcome  the  acute  labor  shortage  a  scheme  vvhich  tends  further  to  ■-  P 

he"-pH  33 -m  valued  it  S'!  604  130  at  Canadian  VVcslinghouse  show- ■  by  enlisting  a  large  number  of  the  monopolistic  packer  control  end  the  -  - 

manufacturers'  list  n-icc^  com  oared ' ^d  a  similar  gain  closing  36  G -37  G.  ‘  older  boy.s  from  the  Winnipeg  schools,  destruction  of  the  public  market.  i  New  3ork  — -  SaiCS  of  aircraft,  en- 
with  S?053  s?s  in  f'rst  rmirtcr  i  Canada  Wire  &■  Cable  6G'G  Prefer- !  Although  cold  wealhev  does  not  in-  "B  common  belief  that  this  has  ,  gines.  and  propcllcr.s  m  the  United 
In  a  'comn^Gon  with' fieuies  for  ‘‘cd  also  advanced  ’-2  point  closing !  jure  the  sugar  content  of  beets,  har-  discouraged  the  production  of  hog.s,  ,  Stales  may  exceed  ST.oOO, 000.000  this 
the  corresnonding  period  in  10-11  i  10a'. -in6G.  Colonial  Steamships  [  vesting  is  extremely  difficult  alter  and  rumors  are  audible  that  rail  [year,  or  ovd-  /our  times  the  dollar 
riecreaservvere  sLv-n  in  all  areas '  O'-’n^mon  improved  IG-  points  closing'  freeze-up.  and  this  is  why  it  is  desir- 1  of  vaB'e  i-3  being  considered.  ,  volume  of  1941.  according  lo  Siand- 

for  Sh  rrnnrt  w'as  ?ade  cxcen  [able  to  get  in  the  crop  immediately.  "It  •‘'eems  incredible  that  the  ex-  ard  &  Poor’s  Corp. 

vtLi  iw.  ■  '^ooe  except  ^  .  Elevator  showed  frac- 1  a.  n,»  ti^»  !  P‘’osicd  wishes  of  the  producers  Because  of  contract  renegotiations. 


derich  Elevator  showed  frac- i  At  the  nresent  lime  there  are  come  1 Producers  Because  oi  contract  renegotiations, 
■  ■Bv'provinces  .sales  for  the  second  '  "onal  strength  closing  7G-8'..  hundreds  of  Japanese  from  the  Pad-  ignored  when  ,  which  have  resulted  in  large  reduc 

quarter  of  19-42,  with  19-11  figure? ' '■‘a.'  0-3 -Steel  Products  gained  -G  point  fic  coast  area  working  in  the  south- 1 rira'da  !  ramc°  an?? 

bracketed,  were:  Onlario  22.6.;2  /"■  Uoblaw  Inc.  lost  point  [  ern  Manitoba  region,  and  their  ‘^f- 1  a  loaH  rfoht  ^  "'^caici  propoition  of 

(.■18.7901;  Quebec  9,;i69  (14.452i:  Sas- j '''osing  UG--12.  Minn.  &  Ont.  Pamr;  forts,  aceordng  to  Manitoba  farm- j  nmivin  a‘nH  < 


Wood  Cadillao  Mine, 

May  t^ju  r,„p.Hy  -  f—  - 

r.  V,  Knowles,  .secretarv  Of  Wood  Batemcnt  by  Hon.'  -  - -  I _ _ _ 

Cadillac  Mines,  informed  sharchold-  Milcholl,  Minister  of  Dominion  Coill  Output  ! /-  ,  -i  ,  ir  i'  . 

ri-s  at  the  annual  meeting  held  in  Babor,  that  a  similar  switch  of  min-;  Llirlailinoilt  Goal’s  l‘artor 

Montreal  this  week,  that  Mill  Build- f"  base  metal  producers  wa.s  Hlglior  F Oi*  9  Months  [  MarLr.1 

er.v.  Ltd,,  had  demanded  of  the  com-  '  ®"  "evolutionary"  -  -Aai  I  nieMencs  .YlarKOI 

pony  payment  of  approximately . Canada.  The  announce-  Production  at  the  Cape  Bre'oiii  -  - - - 

.8.300.(100  ovv  inp  on  Ihe  cost  of  the  “i"iit  did  not  come  as  a  surprise,  as  and  .Springhill  collieries  of  Domri- |  Trading  in  National  Breweries 
mill.  .\.s  the”comoanv  is  withou*  ®  short  time  ago  warning  was  given  ion  Coal  C'impany  L'miled  amoiiit-  common  has  been  cautious  for  so.me 
funds,  tile  only  cou-se  open  is  for  [  such  measures  were  impending ;  ed  to  3.131.72.3  tons  for  the  nine  time,  and  Ihe  stock  has  been  selling 

Mill  Builders  to  lake  possession  of  f  .S..  and  Canadian  gold  stocit  ^  months  ended  September,  an  'n-  close  to  its  19-12  low. 

the  property,  hut  no  final  decision  on  .''''dices  dropped  at  that  time  to  new  crease  of  a  little  over  200,(100  tons.l  The  company  is  expected  lo  wind 
the  matter  has  been  reached  yet.  f®*"  year.  'I’he  base  metal  [or  6.2G.  in  comparison  with  output  j  up  current  year  with  reasonably 

Wood  Cadillac  mill  was  closed  ^'ooks,  such  as  Consolidated  Mining,  for  the  like  period  of  1941.  Com- ■satisfactory  earnings,  but  there  h.w- 
d.ovvn  last  ,Iunc,  partly  owing  to  scar- [  “^  Smelling.  Hudson  Bay  Mining.  In- !  pared  with  the  first  nine  months  of  j  been  nervousness  over  the  pressure 
city  of  labor  and  partly  to"  Ihe  )o\v"!’7national  Nickel,  held  firm,  wilhj  1940.  however,  this  year's  oulputjof  Prohibitionist  groups  to  curtail 
grade  of  ore  available  for  millin'’.  ! reported  from  i  was  lower  by  approximately  290,- 1  consumption  of  alcoholic  beverage.?. 


Dominion  Coal  Output  !  /■  ,  -i  ,  r  . 

•  (.airlailinoiit  fears  1‘aetor 

Hieher  For  9  Months ;  ,,  _  •  »«  1  . 

_  j  INal  I  BreMcries  .Market 


In  This  Issue 


Production  at  the  Cape  Bre'oii 


grade  of  ore  available  for  milling. 


3S  been  cautious  for  so.me  i  Railways  Have  Vilrl  Part  in 
he  stock  has  been  selling'  War  Effort  —  Labor  Shortage 
;  1942  low.  I  Greatly  Fell  B.C.  Lumbering 

pany  is  expected  to  wind  ^  --Dividend  Declarations  ..  .. 

year  with  reasonably  :  Enhancement  in  Opportunity  for 
'  earnings,  but  there  h.w- '  Investment  Seen  —  Municipal- 
lusness  over  the  pressure  |  ities  of  N.B.  Seek  War  intlus- 
tionist  groups  to  curtail  tries  --  The  Week  on  the  Bond 

n  of  alcoholic  beverage.?,  !  Market . 

brer.  Ihe  sovernment  gusness  Ready  to  Face  Prob- 


i  pay  harvesting  expenses.  most  cases,  he  smaller  than  in  1941. 

- 1  "The  shipment  of  Canadian  cattle;  An  80  per  cent  tax  limitation,  how¬ 
to  the  United  Stales  under  the  quota ,  ever,  would  enable  most  compantc.s 
i  agreement  has  been  stopped  by  Ihe 'to  report  earning.s  in  excess  of  last 
, Canadian  Food  Corporation,  another  ;  yea’-,  subject  to  the  extent  of  con- 
iblow  to  the  farmers  who  depended  '  tingcncy  resciwe  charges.  If  a  posl- 
Pages;upf,g  cattle  marketing  during  this  [war  refund  is  enacted  in  Ihe^final 
I  period  of  distress  .  .  .  ^bill.  such  charges  for  special  rescrve.4 

I  "The  federation  recommended:  .may  he  le.^s  liberal. 


w  hich  did  not  permit  profitable  op- :  Kolds  into  such  issues.  The  bass  |  ono  ton.?,  or  S.3G-,  j  including  brer.  The  government  gus  ness  Ready  to  Face  Prob- 

rrations.  metal  mines  arc  to  he  given  priority;  For  the  month  of  September,  nu'-  evidently  is  hoping  that  the  use  of  1  jerns  of  War  Effort _ Indus- 

Balancp  sheet  as  of  .lune  .'10  .showed  manpow  er  supplies,  and  their  ’ put  nt  Ihe  Cape  Breton  and  Spring-  beer  w  ill  be  reduced  .somewhat,  but  I  (rial  Activity  at  Peak 
current  assets  nf  .832.85.3  and  current  P-rnings  position  is  protected  in  that ,  hill  collieries  amounted  lo  331,670  there  has  been  no  evidence  as  y’t  '  vrp,  Fniernrice  lOenenH?  on"\’e"w 
liabilities  of  8316,791.  of  which  ap- ‘  "^p.v  nperate  on  a  cost-plus  basis  in;  Ions,  an  increase  of  41,670  tons,  nr  that  very  drastic  action  will  be;  p  .  ^  p  Tor"  m 

rroximatelv  8.300, ooo'  is  owing  to  '  the  various  govern- '  14, 3G  .  over  September  of  last  year,  taken.  [  ,^‘5  ” 

M  il  Builders,  ments.  |  Compared  with  September.  194'''.  .National  Breweries  has  been  s»’l!- i  ^'evaiors  ana  we^ern  ura.n 

- -  - -  'output  of  414,990  tons,  however.  thG  ing  substantial  amounts  of  ale  and!  -  The  Ottawa 

Sliircrmn  Rivoi*  rin^orl  !  year's  output  showed  a  reduction  of  beer  to  Imperial  forces  in  the  Meai-'  °  ®’'  . . , . 

V  I  4-k  •  •  ^  I  nearly  2nc7.  September's  w  as  the '  lerranean  area,  and  this  has  added  The  Editorial  Page — Price  Stab- 

•  OfK  Upinions  [  Qj^  Maiipowpr  Shortao'ei PP’'^^P'^*''P ^a'n.  Aug- 1  to  total  sale.?,  [  llizatlon.  During  war  and  After 

i  ”  ,  ust  having  been  up  7. IG- -July  1,3.4G.  -  jA  Page  of  Hints  for  Inquiring 


New  York  Opinions 


Sturfzcon  River  Closed 


Icms  of  War  Effort  —  Indus¬ 
trial  Activity  at  Peak  ..  .. 

Free  Enterprise  Depends  on  .New 
Economic  Policy  Toronto 
Elevators  and  Western  Grain 
Annual  Reports  —  The  Ottawa 
Blotter . 


The  market  acted  well  in  the'  Legislation  in  regard  | 

modest  decline  whGh  followed  Pa"'"?  up  of  manpower  tor| 

establishment  of  the  September  23  Batning  In  the  armed  forces,  the, 
highs,  then  turned  upward  in  an  ! National  Selective 
advance'  which  b^ttrrpf]  those  peaks.  Board  to  provide  for  vacan- 

In  closing  the  month  of  Septomb-gr  caused  in  the  working  force  and 


St  having  been  up  7.1G.  -July  1, 3.4^7.  -  |  A  Page  of  Hints  for  Inquiring 

_  X.V.  BROKERS  LOANS  I  P  !  Investors . 

j  Washington  Report  of  the  Fed-  ;  Social  Insurance  in  a  Democracy 
Company  Meetings  l'''■al  Reserve  Board  reveals  that  1  ~  August  Bank  Debits  Up 

_ I  loans  to  brokers  and  dealers  on  sc-  \  Over  lO^r  —  Ottawa  Short- 

Icurities  held  by  reporting  member  reem  Financing  Reflected  in 
St.  Lawrence  Flour  8Iills  t’o.  Ltd  , '  i,ank.?  in  New  York  City  totalled  Bank  Statement . 


—  August  Bank  Debits  Up 
Over  109F  —  Ottawa  Short- 
Term  F'inancing  Reflected  in 
Bank  Statement . 


with  a  net  gai'i.  slocks  gave  a  prr.""o  general  uncerta'nty  which  pro- ,  nnnual  meeting  in  Montreal  on  -’'’r;- |  ri406, 000.000  in  the  r  eek  ended  Sep-  B.  C.  Has  Serious  Labor  Prob 


mire  of  still TiFghcr  pr;cc.?w  h;ch  haC forced  directors  of  Stur- !  f''"'-'''  October  9th.  at  11  a.m 
n?v,-r  been  broken.  We  believe  lint '  Mine?.  Ltd.,  to; 

further  gain?  I'e  ahead  that  close  the  mine  this  month.  1  Lohlaw  Groceteri-'i  E'n.,  Lt 

trend  will  continue  upward  w'-h'  ^ue  to  the  shortage  of  labor  the  annual  meeting  in  Toronto  n 
more  than  the  usual  interruptions,  ' ''°uipany  is  unable  to  operate  its^day.  October  I6th  at  4  p.m. 

and  that  profit  taking  may  still  pr  '  uTC'ug  property  on  an  economic;- - 

rafelv  deferred-..  "I  here  are  us  yet  ' 'i'?'®'-''  ''  "‘•s  I’ccn  unable  to  oh-,  |-»  'll/  T  f.l 

no  s.  gns  that  til  s  move  has  run  i:?i '®'u  "'oi'kmcn  through  |  UOi'C  -  VV  UtU  itlt  LC 


nay,  oeioner  ;iin.  at  it  a.m.  I  lembcr  .30tli,  an  increase  of  812.000,- i  Icni  in  Mine  Operation — News 

-  [POO  compared  with  llie  previous  I  "f  Mines  and  Western  Oils.. 

Loldaw  Groceteri-'i  E'n,  Limile.'l.  week.  Loans  for  the  corresponding  ,  Statistical  Review-  of  the  Secur- 
annual  meeting  in  Toronto  on  Fri-.week  a  year  ago  totalled  8354,000.-!  ity  Markets . 


and  that  profit  taking  mav  still  pr  '  utcps  property  on  an  economic 
rafely  deferred-..  Ihere  are  us  y-m  '  basis  and  it  has  been  unable  to  oh- 
no  s'gns  that  ths  move  has  run  "'orkmcn  through 

course  or  that  profit  taking  is  jp /be  .National  Selective  Service  Board, 
order  on  those  slo'rks  which  ma.v  be  Of  its  present  employes  a  large  nuni- 
expecled  to  more  with  the  list  k?  a  '  ber  are  affected  by  the  extension  of 
whole.  ,\s  we  \ie\v  them,  prospects '  °f  Pcdiops  subject  lo  call  for 

are  far  belter  that  p-iecs  will  con- ' ■''crvice.  .so  that  it  faces  im- 


Post-War  Inflation  Seen  As 

A  Factor  In  London  Market 


Su'osidy  Plan  to  Increase  Alberta 
Fish  Catch  —  Livp-Slock  and 
Products  Big  F'aclor  in  Farm 
Income  --  Canadian  Business 
Index .  11 

INVESTORS  AND  (MINING  INDEX 


London.  Eng. 


.Among  the  factoi's.  done  much  to  check  inflation  but !  Ang!o-Huron!o'n 


tinue  upward  with  im  more  than  | ^  further  drastic  curtail-  for  Ihe  buying  of  industrials,  whi'h  apparent  ly  is  content  with  its  present  I  A|ax  Tungsten 
t.'ne  usual  interrupt  ons.  and  that'^f"*-  operations.  i  is  steadily  expanding,  are  thr  largo  [policy  and  docs  not  propose  to  de  j  ■^^hc/os  Corp. 

such  reactions  as  I'p  ahead  will  he'  "^be  board  has  decided  that  it  volume  of  money  which  is  continu- !  velop  a  drive  against  rising  wages! 
from  higher  levels. — Poor’s  Advisory  impossible  lo  carry  on  operation  of  :  ally  .seeking  employment  and  the  |  such  as  is  contemplated  by  the  AmUy^cXi  .  . 

j:,:.-  '  possibility  ot  post-war  inflation.  lunilod  .Stales.  j  Brit.  Dominion, 


Ihe  mine  until  conditions  are  more  possibility  ot  post-war  inflation, 
favorable.  j  'I'h's  last  consideration  is  becom- 


Y  OURB  SEAT  OF'E  SI 00 
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have  been  made  for  (he  -sale  of  a  Inter-State  Royalty  Corp.,  Limit-  risk  of  serious  inflation  because  lii-'  only  half  the  job  in  its  bailie  against  i  ^  •  9  ^  Pce-Kay  SmoiiW' 

New  Aork  Curb  Exchange  mcm- j  ed.  advises  that  as  at  Seplemb.-'r  government  controls  are  more  lik.'iy  inflation.  Thus  the  market  is  nc- ;  ?  pp'Hl/^,MUr‘o"onlr 

bership  at  $6j0.  off  8100  from  lhc|.';0(h.  1942.  company’s  investments  in  to  increase  than  to  dim'iiish;  hut  coming  dail.v  more  influenced  by  i  coboit  P.-oducts”  !  2j  Royoiite  Oil 

preMOU.?  sale  Present  ma.ket  fir  j  oil  royalties  had  .t  book  value  of  SL-  purchasing  power  is  being  sicndiiy  economic  po.ssib'litics  than  bv  actu.al:  Dominion  Cool  .  .  t  j  Sturgeon  Rive., 
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have  been  made  for  the  -sale  of  a' 


possibility  ot  post-war  inflation.  I  United  .Stales.  Brit.  Dominion 

j  Th's  last  consideration  is  becom- i  Admilledly  there  are  dangers  and  I  Chesterviiie  .  . 

[  ing  the  principal  factors  in  the  e(|U'ty  j  pitfalls  in  any  attempt  lo  put  a  j 
i  market.  It  is  argued  that  lor  the  c.-'iling  on  wages,  hut  many  consider!  c!  ti.  r.  .  .  . 
[duration  of  the  war  there  is  liDle  tliat  tlie  government  has  as  yet  done!  Central  Pot,  .  , 
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0  Langleys  Ltd.  .  . 
5  I  Mossey-Harris  .  . 
9  '  Manitoba  Paper  . 
1  2  I  Moior  Oils  .... 
9  .  N'onaimO'Ouncan. 

1  I  Not.  Breweries  .  . 
7  j  New  Ronchmon's. 
9  j  Norwood  Kirklond 

12  Not-Vulcan  Roy. 
•  2  !  Northend  Pete.  . 
12  I  N.W.  Hudson  Bay 

2  i  Northwest  .... 
9  !  Pantepec  Oil.  •  . 
9  Pce-Kay  SmolIWi 
1  I  Republic  Tungsten 
5  '  Rainville  Copper  . 


A  Reminder 

FIRST  IHSTALMEMT  OR  IHCOME  TAX 
DUE  15th  OCTOBER,  1942 


Taxpayers  ("other  than  corporations)  must  pay  their 
1942  income  tax  in  four  quarterly  instalments  if  their 
income  is  (ierived  from  — 

1.  A  business*  (which  includes  farming). 

2.  A  profession. 

3.  Investments. 

4.  Salary  or  wages  when  such  is  less  than  75%  of 
their  total  income. 

The  first  instalment  is  due  on  or  before  15th 
October  1942. 

Payments,  made  payable  to  the  Receiver  General 
of  Canada,  should  be  sent  to  the  District  Inspector 
of  Income  Tax,  accompanied  either  by  a  letter  clearly 
written  or  preferably  by  Remittance  Form  T.7B 
Individuals.  This  form  will  be  returned  after  each 
successive  payment  and  therefore  become  a  record 
between  the  taxpayer  and  the  Department.  This  form 
also  shows  how  to  determine  the  instalment  payable 
and  may  be  procured  from  District  Inspectors  of 
Income  Tax  or  at  Post  Offices. 

•  Where  an  unincorpora le<J  busine5'>  1*5  subjwf  to  Kxcess  Profits  Taji, 
this  Ux  must  abo  be  paid  in  quarterly  instalment.n  commencing  I5th  October 
1942  and  each  in&talment  payment  should  be  accompanied  by  a  letter  or 
preferably  by  Form  liPT-TB. 

There  are  penalties  for  failure  to  comply  with  the  law. 


seats  is  $600  bid,  offered  at  $800. 


Salvage! 

Da  n(5t  burn  or  destroy  thr? 
publication.  Sell  it  or  give  it 
to  a  salvage  organization.  It  Is 
nfeded  for  victory. 


118.701.  (iro^sa  revenur  from  royal-  damned  up  and  must,  il  i3  believed,  war  developments  allliough  fpw  [  *0  ^ 

ty  income  since  aequ-silion  amount- jlo  some  exlent  bur.^t  Ihfousb  Ibulnow  are  lakins  a  hand  in  the  ma.- I  FQ,rch[ld  *!;*.!  7:  .*  .’ 

ed  lo  ,8516,832  up  to  August  31,  1912'. system  of  conlrol,  v.hicli  in  the  pn  t- 1  kets  or  are  disposed  to  come  in  r.r!  Gypum  Lime  .  7'  standard  of  E 

j  and  tho  reserve  for  depletion  total-!  war  period  may  be  less  easy  to  main-  have  any  clear  idea  where  to  sla.t!  <3-  Green  ng  Wire  5  |  Sullivan  Cons 


[led  8141.394  lo  the  same  date.  In;  tan.  The  inflation  risk,  it  is  con- 1  or  what  lo  buy.  It  is  a  ease  of  fol- '  11°'^®?'!'  '2  ' 
j  AugusI  had  a  gross  income  frorn ;  sidcred.  lia.s  hern  increased  by  t)ie[lo\''  my  leader.  !  in°3,°-Stat'e"'Rov 

[royalty  and  rentals  amounting  to  governmenl's  statement  tlii.s  week  If  any  starliiigly  good  war  news  intekMctoi  ind 

;  $1,054.  while  the  acumulated  income  that  it  has  no  immediate  intention  came,  with  investors  in  their  present  internat.  Tunqs. 

I  from  the  .?ame  sources  for  the  year  of  mak'ng  any  frontal  attack  upon  mood,  prices  would  go  through  the 

p942  amounted  to  $19,764.  the  menace  of  rising  wages.  It  has  roof.  Lomi^ 


Home  Oil .  9  i  Teck-Hughes  . 

Howord  SmiTh  .  .  7  ;  G,  Tomblvn 

Inl3, -State  Roy.  .  12  '  Toronto  Elevotor. 
Inter-Metal  fnd  5  1  W  Conodian  Hy. 
Internat.  Tunqs.  .  9  i  Weetern  Gro  n  .  . 

John  Ingl's  Co.  .  5  j  Wood  CgdiHoc 

Lo  Luz  Mining  .  7  Winnipeg  Elec.  . 

Lomeque . 9  '  Yoma  Gold  .  •  . 
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INCOME  TAX  DIVISION 
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